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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Compeny Neme/Scheme ALE PROPERTY GROUP

ACN/ARSN ARSN 1068 063 049

1. Detalls of substantial holder {1}

Name CALEDONIA (PRIVATE) LIMITED PTY LIMITED & ITS ASSOCIATES
ACN/ARSN (f appllcabla) 003 977 115
Tha holdar became a subsstantlal halder on 04 /01/2010

2. Detailz of voting power

Tha total number of votes attachad to all the vating sharas in the company or voting Interasts in the schema that the substantial holder or an asscclata (2) had &
relevant [nterest (3) In on the date the substantial holder became a substantial holder are as follows:

Class of securttias (4) Number of securities Person's votes {5) Vating power [6)
ORDINARY 7,793,737 7,793,737 5.14%

3. Details of relevant Intarests
The nature of the relevant interest the substantial holdar or an 2ssociate had in the fallawlng vating securitles on the date the substantial holder bacama a substant!al
holder are &s follows:

Holder of relevant Interest Natire of relevant Intarast (7) Class and number of sacurities

A8 PER ANNEXURE A AS PER ANNEXURE A 7,793,737

4, Detalls of present registered halders
The persons registerad as holders of the securlties refarred to in paragraph 3 above &re 83 follows:

Halder of relevant Reglstered holder of Person entitled to b Class and number
interest sacurltes registered as holder (8} of sacuritias

AS PER ANNEXURE A ASZ DPER ANNEXURE A AS PER ANNEXURE A CRDINARY

7,793,737

5, Considerzation

The conslderation paid for each relevant interest refarred ta in paragraph 3 abiove, and acquired In the four meniths prior to the day that the substantial folder becarme o
substantial holder Is as follows:

Holder of relevant Date of acqulsition Gonsideretion (8) Glass and number
Intarest of sacuritles
Cash Non-casn
AE PER ANNEXURE A 04.08.09 TO 04,01.10|149458902 ORDINARY
6,841,190
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8. Assotislas ‘ .
Thie reastons the parsans barhadlin paragraph 3 dbave are resaclates of the sutistantial toller are bg fllows;

Nenddrd ACNARSN (Fopgoable) | Natwedf osslston
A8 FER ANNEXURE A | AE PER ANNEXUHE A

.7' Addressas.
Theaidrasses of porsars namiad in this formi dr s ollows:

1 wame : Adiress
|AS PER ANNEXURE A AgZ PER ANWEHURE. A
|
Signature
Fint: A \ '
PIifE e BERNA‘RD‘ STANTON . P o eqpa.cl.ty PFLEGTOR
sign hera ge ) /L 7 e
DIRECTIONS
g Ir theeerarg . nunizer-gf substantial hoiders with ST o related miovant IMBrests (L. & cOrparation aid WS rated corparations. ar the mdriager-ant triskee of on

Bquity-llust). e ranes could e ncluded In 2n arndsure to the form. |F the relevant interasts of a grappaf persons 2 pssqotialty sihilar, they may be refetred o
iroughaut fhe forn-as.e specilcelly nermed qrou If (he mesbersip.of ach quaup, will ihe names dnd gridresses ol memhbers (s chiardy 3aC DUt iy potageaih 7 of th
Hrii ) ’ '

f See (e definiilon of "assuerate” insection D of the Comotations Act 2007,
i S0 the dofitition of “rolgvant inerest” in sections 608 ard B71B(7) of the Curporations Act-2001,
] Th voting sharas of a company constitute ame ciass unties dividad it separas clisses,

)] "Thi rutal summifer of vites setachiar to all-the vatieg shares (i compamy-a voting itesests i e scheme (it any)thatthe;prson or an assockie has-0 ralevint
IniTésr.

] i pietson’s voigs thvidedf by the totalvites n the body coiporar sehamamitliedty 100,

(U] Inciude devallz of: .
b onyreievant agreamient of otiar circhmstincis by swhiclylha ralgvisit intatest wiisaeiulred. I subsection 5727184) appllas, a copy of.any dacument souing out

tha terms of anyrelevant agrement, s u-atatemaab by the persen:giving FUll and-sceurate datls of any caniras, scheme-or AITageil, Hiust suompany

this form, -togather wil o writlen statement certifying this contract, scheme r greongemarnt sy ! :

@) angouallficarion of i powor of 3 persots o exarclee, controlthe exetelse of, or influenca Hie Breicise of he yoliag pewars o dispasal ofttie sorurlisvto
witich the rélevant Interest. reltes (incllesting chanrly Thigarleylay st i o which theueifisatlon applies). ‘

Ste the definition af "relavant a.grﬁamenl"‘ in sectfon 9 of the Corpurations Agt 2001,
[} Tithhee sulsstaan Ll holdier 1 uriable w detesming the identity of the parson { agy 1T the relqvant Interest artsew bevaust of ai-optitn) writs “unknown®,

1) [aptaiis o the: congieration Mseneluoe Sy ad S banefits, monay.and cther, that ity prison frim whom & relevint [ntarest was-acqulred has, or may, hecome
dntitled 10 tetaive.in relttion o that acquisition, Detrils must be included even If e benefi ts congitlonal an tha appening or natof & cartingency. Delalls must ba
Inclistied of any. haneflt patd gn behalf of (e substantial IOLer or IS associle i iHAton to the atquisitions, evar If 1hiey- are not, pakd'directly f the person ftom whom
e rélgvanl iritigst was woyifred,
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ANNEXURE A
TO “Notice of initial substantial holder” dated 07/01/2010
The associated antifies are:

Mark A. Welson

J. Williarh Vioars

Each entity has Level 21, 1 Alfred Street, Sydney NSW 2000 as its registered office.

Bernard Stanton Date 07/01/2010

Director

P.004/004




