Fax zent by

: B282248681 ~ ORBIS INVESTMENT AZ-11-18 17:4Z Pg: 1

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme ALE Property Group, formed by the stapling of shares in Australian Leisure and Entertsinment Property

Management Limited and units in Australian Laisure and Entartainment Propery Trust.

AGN/ARSN Australian Leisure and Entertainment Property Management Limited

(ABN 45 105 275 278) and Australian Leisure and Eniertainment Property Trust (ARSN: 106 063 049

1. Details of substantiaf holder (1)

Name Orbis Investment Management (Australia) Pty Ltd (Orbis Australia) and is related bodies corporate as set outin
Table 1 of Annexure A (together Orbis Group), as mvestment mamager for the funds or inVestment mandates listad at
Tabla 2 of Annaxyra A
ACHN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia) .
There was & changs in the interasts of the 29010
substantiai holder on
28 Ot 2010
The previous notice was given to the company on
28 Qct 210

Tha pravioug notice was dated

2, Previous and present voting power

The total number of voles attached to &l the voting shares in the company of voling interasts in tha schame that the subatantial holder or an
associate (2) had a relevant intarest (3) in when last required, and when now required, to give a substantial holding notice to the company or

seheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's voles Voting power (5) Person's votes Veting power {5)
Qrdinary shares 23,085,505 14.85% 24,935 505 16.04%
2 Changes in relevant Infarasts

Particulars of each change in, o change in the nature of, & relevant interast of the substantial holder or an associate in vofing securities of the
eompany or scheme, since the substantial holder was last raquired to give a substantial holding notice to the company or schetna are as

follows:

Date of change Person whose relevant Mature of Consideration Clags and number of Person's votes
interest changed change () givan in relation sacurities affected affected
0 change (7)

See Annexure A, Tables 2
and 3

4, Present relgvant Interests

Particutars of sach relevant interest of the substantial helder in voting securities afier the change are as follows:
Helder of relevant inferast Registerad holdsr of Person entitied to he Nature of relevant Class and aumbar | Person’s

securiies registered as holder (8) interest (8) of sacuritias votes

See Annaxure A, Tables 2 and 4

5. Changes in association

The perzons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association (3) with, the
substantial hotder in rafation to voting interests in the compary or scheme ara as follows:

|_ Name and ACN/ARSN {if applicatile) Nature of agsociation
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See Annexire A, Tables 1 and 2

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Crbis Group Gl Qrbis Australia, Level 2 Challis House, 4 Martin Flace Sydney , NSW 2000

—

Signature

print name  Simon Marais Diracior

gign here 2 date 1 Nov 210

DIRECTIONS

1) If there ave a number of substantial holdars with similar or refated relevant interests (89 a comporation and its related
comporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
retevart interasts of 3 group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of membars is clearly set cut in paragraph 6 of
the form.

(2 See the definition of “associate” in section 9 of the Corporations Act 2001.

(3 See the definition of *relevant interest™ in sections 608 and 671B(7) of the Corporations Act 2001

{4) The voting shares of a company constitute one class unless divided into separate dasses.

{5) The person's votes divided by the el voles in the body corporate or schema multiplied by 100,

() Include details of:

(a) any relevant agreemant or other clrcumstancas becausa of which the change in relevant interest occurred. |f
subsaction 6718(4) applies, a copy of any document seffing out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
thig form, together with a written statement cenifying this contract, schame or arangament; and

{b) any qualification of the power of & parson to exértise, contral the axartise of, or influanca the exarcisa of, the voting
powers o disposal of the sacurities o which the relevant interest relates (indicating clearly the particular securities
to which the qualification applies).

See the definition of “relevant agraement’” in saction 3 of the Corporations Act 2001.

] Details of the consideration must include any and all benefits, meney and othar, that any person from whom a relevant interest
wats acquired hag, or may, batoma entitled to receive in relation to that acquisition. Details must be ingluded evan i tha banefit
is conditional on the happening or not of & contingency, Details must be includad of any benefit paid on behalf of the substantial
halder or its assocate in refation to the acquisiions, even if they are net paid directly to the person from whom tha ralavant
interest was acquired.

(8) If the substantial holder is unable to daterming the idantity of the person (eg if the relevant inerest arises bagauss of an option)

@

write “unknown'”,

Give details, if appropriate, of the present association and any change in that association sings the last substantial holding
ntice,
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ALE Property Group

THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604

Print name Simon Marais Diractor

ign here Date 1 Nov 10

H lars

Table 1 - Relited bodies corporata

The following entities are associates of Orbis Australia and esch other by virue of being related bodies corporate.

{Orbis Holdings Limited
Orbis World Uimited

Orbis Invesimeni Management Limited (OIML)
Orbis Asset Management Limited (OAML)

Orhis Administration Limited
Orhis Investment Research Limited

Orhis irvestrment Management (MIS) Limited

Orbiz Mansfield Sireet Properties Lid

Orbis Investment Management (BVY) Limited (OBIVL)
Orbis Investment Advisory Pty Limited

Crbis Holdings (Australia) Pty Limited

Crbis Investment Managamant (Australia) Ply Limitad
Orbis Client Services (Canada) Limited

Crbis Heldings (UK) Limited

Trlple Blue Holdings Limited Orbis Investment Management (Europa) LLP
Pictet Overseas Trust Corporafion and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbls Group acts as investment managar for soma or all of ihe assets in the following funds.
No | Fund name Investraent Reference | Registerad Holdar Persons entitled to be registerad
Manager Code holder
1 Orhis MIS - Orbis/SM Orbis Australia SMEF State Street Ausiralia Limited %%AL as nomines of SMEF
Australia Equity Fund (SSAL) as nominee of SMEF
2 Warakim Endeavour Fund Orbig Australia SMWEK ANZ Nominees Lid as nomines | ANZ Nominees Ltd as nominga of
of SMWK SMWK
3 Orbis MIS - Orbis Global QIML GAPL $5AL as nominee of GAPL SSAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund oL OGEF Citigroup PTY Lid a5 nominae Citigroup PTY Ltd as nominee of
Limited of OGEF QOGEF
5 | Qrbis Optimal SA Fund OIML OSAP Citigroup PTY Ltd as nominee | Citigroup PTY Lid &5 nominee of
Limited of OEAP QSAP
6 Orbig SICAV =Global Equity OIML SGPL Citigroup FTY Ltd s nominee | Citigroup FTY Ltd as nomines of
Fund of SGPL BEPL
7 Orbis Optimial Global Fund LP | OAML QOLR Citigroup PTY Ltd as nominee Citigroup PTY Lid as nominee of
of OOLP QOLP
8 GA Fund —L Equity Deep IML FWEF AMZ Nominees Lid as nominee | ANZ Nominees Ltd as nominee of
Value World TP of FWEF FWWEF
9 Orbis Asia ex-Japan Fund QBVIL XJIPL Citigroup PTY Ltd as nomines Cifigroup PTY Lid a5 nominee of
of XJPL XJPL
10 | Intech Australian Shares High | Qrbis Augtralia SMIA JP Morgan Nomineas Augiralia | JP Morgan Nominees Australia Ltd
Alpha Trust Ltd s nomitiee of SMIA as nominee of SMIA
11 | Gonstrction and Building Qrbig Australia EMGB National Nominees (NAB NAS Custodian Sarvices as nominee
Unions Superannuation Fund Custodian Services) as for SMCB
nomines for SMCB
12 | HESTA Superannuation Fund | Orbis Australla SMHT J& Morgan Nominees Australla | JP Morgan Nominees Australia Lid
Ltd a5 nominge of SMHT as nomines of SMHT
13 | Hostplus Superannuation Qrbis Australia EMHP JF Morgan as nomines of JF Morgan Nominees Australia Ltd
Fund SMAL as nominee of SMAU
14 | Russell Australian Qrbig Aygiralia SMRI SSAL ag nominee of SMRI SSAL as nominee of SMRI
Qpportunities Fund
15 | Orbis Intemational Equity LP OAML IELP Citigroup PTY Lid as nominee Citigraup PTY Ltd as nominee of
of IELP IELP
18 | Catholic Superannuation Fund | Orhis Australia | SMOS NAB Custodlan Services NAB Custodian Services.
17 | Orbis US Equity Fund LP QAML UsLP Citigroup Pty Ltd as nominee of | Cliigroup Pty Lid as nominee of IELP
IELF
18 | Qantas Superannuation Plan | Orbis Australla | SMQS JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Ltd as nominee of SMOS as nominea of SMQS _
19 | Marltime Super Orbls Australia SMMS NAB Custodian Services as NAB Custodian Services as nominae
nominge for SMMS for EMMS
20 | Warakini Australian Equities Orbis Austraiia SMWA ANZ Nominees Lid as nominee | ANZ Nomineas Ltd as nominea of
Penzions and Charlties Fund of SMWA SMWA
21| Non Govemmeni Schools Obis Ausiralia | SMNG SSAL a3 nomineafor SMNG | SSAL as nominaes for SMNG
Superannuation Fund
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Table 3 - Change in relevant interest - on market unless otherwise advise

Trade date Reference code Action No of security Consideration
27 to 28 Oct 10 SMEF Buy 563,000 § 1,146,803
27 10 28 Get 10 SMHP Buy 85,040 $ 163363

29 Oct 10 SMMS Buy 42 552 $ 86,381
271029 Oct 10 SMQS Buy 142,965 $ 291,185
271029 Oct 10 SMNG Buy 168,348 § 3636

29 0ct 10 SMCB Buy §18.459 § 1,255472
27 1029 Oct 10 SMCS Buy 170,31 $ 347,078

28 Ot 10 SMHT Buy 62,245 $ 126,367

1,850,000 $ 3,763,000

Table 4 - Present relevant interest

Refarence code Total no of security
SMCB 4,308,989
gMCS 1,890,825
SMEF 6,352,765
EMHF 1,990,622
SMHT 3,590,086
SMIA 1,111,433
SMRI 983 804
SMWK 37,625
SMMS 866,297
SMQS 1679912
SMWA 24,700
SMNG 2,008,447

24,935,505




