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Placement and EGM Requisition 
 
On 12 March 2010 Mamba Minerals Limited (“Mamba”) (ASX:MAB) announced 
that shareholders had approved resolutions for the placement (Placement) of: 
 
18,625,000 shares at an issue price of $0.03 per share (Placement Shares); 
together with 
 
9,312,500 free attaching options (Free Attaching Options); and 
 
18,625,000 options at an issue price of $0.001 per option (Placement Options). 
 
(Collectively referred to as the Placement Securities). 
 
In December 2009, the Company had engaged Indian Ocean Capital Pty Ltd 
(IOC), under an exclusive mandate, to undertake the Placement.  The Placement 
was intended to be part of a larger capital raising strategy that also included the 
Company’s recent rights issue under the Prospectus dated 11 January 2010 
(Rights Issue)  
 
The Company had intended to issue the Placement Securities by 14 June 2010. 
 
Late last week, however, IOC indicated to the Company that the Placement would 
only proceed on the basis that certain officers of the Company were removed, or 
resigned.  These were not conditions existing under the mandate between the 
Company and IOC and, after considering the conditions the Board was not 
prepared to proceed with the Placement. 
 
On 14 June 2010, seemingly as a direct consequence of refusing to meet these 
additional conditions, companies controlled by IOC Directors served a Requisition 
pursuant to Section 249D of the Corporations Act, and a corresponding Notice 
under Section 203D of the Corporations Act, on the Company to remove the entire 
Board and to replace them with nominees, presumably, of IOC.  
 
Subsequently, on 15 June 2010, by way of legal demand, IOC required the 
Placement to proceed.  That letter also foreshadows potential legal action based 
upon the Company’s alleged breach of the mandate between the Company and 
IOC for its refusal to proceed with the Placement.  In light of the conditions 
imposed by IOC, the Board returned all applications and Placement funds to IOC. 
 
The Board will make further announcements in relation to these matters at the 
appropriate time. 
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In the interim, however, the Board intends to continue to fulfil the capital raising 
strategy outlined in the Prospectus accompanying the Rights Issue and approved 
by shareholders at the EGM on 12 March 2010, or as near as possible in light of 
the present circumstances.   
 
This capital raising strategy, as approved by shareholders, is integral to the 
Board’s plan to introduce new opportunities to the Company in the near future. 
 
A number of parties had expressed an interest in assisting the Company to raise 
capital and to introduce new opportunities prior to the Company entering into the 
mandate with IOC.  These parties, and others, will now be canvassed as to 
whether they wish to complete the process that the Company has determined. 
 
The Board greatly regrets the situation that has unfolded but did not have any prior 
indication that the Placement would suddenly become conditional upon altering 
the structure of the Board to suit IOC’s requirements. 
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Company Secretary 
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