


Important Ip
Disclaimer

This presentation may contain certain statements and projections pr
anticipated future undertakings. These forward‐looking statements
statements are subject to significant business, economic and competit
which may be beyond the control of MET which could cause actu
fluctuations, exploration results, reserve and resource estimation, en
risks project delay or advancement ability to meet funding requirerisks, project delay or advancement, ability to meet funding require
issues, dependence on key personnel, share price volatility, approva
statements and projections will be realised. MET makes no repre
projections or that any forecasts will be achieved.

Additionally, MET makes no representation or warranty, express or im
under statute or otherwise) is or will be accepted by MET or by any
advisers as to or in relation to the accuracy or completeness of the inf
contained in or derived from this presentation or any omission from
provided now or in the future to any interested party or its advisers.
additional or updated information whether as a result of new informatadditional or updated information whether as a result of new informat

Nothing in this material should be construed as either an offer to se
available information and should not be used in isolation as a basis to

C t t P St t tCompetent Persons Statement

The information in this report that relates to Exploration Results is ba
Member of The Australasian Institute of Mining and Metallurgy. Mr Sp

Mr Spiers has sufficient experience which is relevant to the styles of
hi h h i d t ki t lif C t t P d fiwhich he is undertaking to qualify as a Competent Person as define

Results, Mineral Resources and Ore Reserves’. Mr Spiers consents to t
and context in which it appears.

nformation

rovided by or on behalf of Mt Isa Metals Limited (MET) with respect to the
s reflect various assumptions by or on behalf of MET. Accordingly , these
tive uncertainties and contingencies associated with exploration and/or mining
ual results or trends to differ materially, including but not limited to price
nvironmental risks, physical risks, legislative and regulatory changes, political
ements factors relating to property title native title and aboriginal heritageements, factors relating to property title, native title and aboriginal heritage
als and cost estimates. Accordingly, there can be no assurance that such
esentations as to the accuracy or completeness of any such statement of

mplied, in relation to, and no responsibility or liability (whether for negligence,
y of their respective officers, directors, shareholders, partners, employees, or
formation, statements, opinions or matters (express or implied) arising out of,
m this presentation or of any other written or oral information or opinions
In furnishing this presentation, MET undertakes no obligation to provide any
tion future events or results or otherwisetion, future events or results or otherwise..

ell or a solicitation of an offer to buy or sell securities. It does not include all
invest in Mt Isa Metals Ltd.

ased on information compiled by Mr Peter Spiers B.Sc (Hons) Geol., who is a
piers is a full time employee of the company.

mineralisation and types of deposits under consideration and to the activity
d i th 2004 Editi f th ‘A t l i C d f R ti f E l tied in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
the inclusion in the report of the matters based on his information in the form
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MET holds a strategg
two world‐class m

( MET 3,800km2 )

gic land position in g p
mineral provinces

( MET >5,000km2 )
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Shareholder / FinShareholder / Fin

• ASX listed resource company• ASX-listed resource company
- ASX : MET

• Shares on issue 103.75m
• Options (unlisted) 13.20m

• Market Capitalisation* A$14.0m

• Cash** A$  2.0m

• Top 2 Shareholders 66.9%Top 2 Shareholders
- D’Aguilar Gold Ltd
- Tinkler Investments

All Oth

66.9%
48.2%
18.7%
33 1%

* As at 7th June 2010      ** As at 31st March 2010.

- All Other 33.1%

nancial Overviewnancial Overview
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Mount Isa Reg
( Focus on copper and copper gold targets 4( Focus on copper and copper‐gold targets, 4

NN

Greg
(iron-ox

Isa North
(copper / lead-zinc)

B
(

Leichardt
(copper / copper-gold)

gion Projects
4 project areas and 3 800km2 tenements )4 project areas, and 3,800km2 tenements )

gory
xide copper gold)

Boomara
(iron-oxide copper gold)

Significant depositSignificant deposit

MET tenements*

Mt Isa Inlier (outcrop)
M

* includes competitive applications.

Cover  sediments
Moonamarra
Application
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 includes competitive applications.



Gregory Project –
( Target Proterozoic age rocks concealed und( Target Proterozoic‐age rocks concealed und

Typical Landscape
er younger sediments no prior exploration )er younger sediments – no prior exploration )
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Gregory Iron‐oxide C
( Targeting IOCG deposits drilling to date ha

Gravity

( Targeting IOCG deposits, drilling to date ha

NNeumayer
NEUDD-01
Basement - 591m
Completed - 947m

A t

10km

Augustus
AUGDD-01
Basement - 515m
Completed - 812m NEUDD-01 (~764m)

Chalcopyrite “blebs” with intense
tit lt ti ( 50% F )magnetite alteration (>50% Fe)

Residual gravity image (30km band pass filter)

AUGDD-01 (~635m)
Chalcopyrite “stringers” within 
hematite  - magnetite - albite 
alteration (0.2%Cu)

Residual gravity image (30km band pass filter)

Copper Gold Project
as intersected intense magnetite alteration )

Magnetics
I 1VD RTP

as intersected intense magnetite alteration )

NImage – 1VD RTP.

Major regional 
structural 

intersection

Magnetic target

Structural inflection 

10k

along Gunpowder 
trend

10km

Carrapateena
Hematite Breccia Envelope

Comparative scale

Hematite Breccia Envelope
(800m x 600m)

Olympic Dam
Hematite Breccia Envelope
(~5km x ~2.5km)

7



GREGORY PROJECT – DRILL HOLE 
Chalcopyrite “blebs” within intense magnetite alteration (>50% Fe)Chalcopyrite  blebs  within intense magnetite alteration ( 50% Fe)

NEUDD‐01 (~764m)
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Leichard
( District has a high concentration of copper( District has a high concentration of copper

BARBARA (MET 49%)
• Barbara copper deposit
BARBARA (MET 49%)
• Barbara copper depositBarbara copper deposit
• Green Zone target
• North Gossan target
• Drilling May 2010

Barbara copper deposit
• Green Zone target
• North Gossan target
• Drilling May 2010

BLOCKADE (MET 
49%)
• Historical workings
• Trey Bit target

BLOCKADE (MET 
49%)
• Historical workings
• Trey Bit target NN• Trey Bit target
• Blue Star target
• Drilling Q3 2010

• Trey Bit target
• Blue Star target
• Drilling Q3 2010

((

t Project
r and IOCG occurrences drilling in progress )r and IOCG occurrences, drilling in progress )

NN

NEW APPLICATIONSNEW APPLICATIONS
MET 100%)MET 100%)

NEW 
APPLICATION
(MET 100%)

NEW 
APPLICATION
(MET 100%)
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BarbaraBarbara 
Copper 
P j tProject

(RC Drilling)

Barbara drilling
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Barbara Cop
( D illi d l t i f l h( Drilling down‐plunge extensions of sulph

Barbara Copper Project - Long 
(in plane of structure)

NW
( )

1 /1 295m/2 16

North Lode

BARC 05
9m @ 1.74%
3m @ 2.48%

- 100m 32m/0.52

25m/1.44
inc. 8m/3.74

3m/1.3 9m/5.25
5m/1.17
2m/2.53

4m/0.48

7m/0.62
13m/1.59 1m/2.19

5m/1.31

1m/1.14

1m/1.29
5m/1.11

5m/1.25

2m/3.05 8m/3.25 5m/2.16

9m/0.62

2m/0.55

100m
1m/1.23 1m/1.56

7m/3.97 3m/2.34

6m/0.18 Co

1m/0.64

6m/4.00

9m/1.21

13m/0.20BARC 057
1m @ 0 73%Cu

- 200m

100m

1m/0.641m @ 0.73%Cu

BARC 06
5m @ 2.73%BARC 056

5m @ 0.88%Cu

- 300m

New drilling results (m/Cu%)

3m/0.12 Co

5m/0.10 Co

Extent of gossan / old workings

North Lode deposit

pper Deposit
hid i li ti Q2 Q3 2010 )hide copper mineralisation Q2 – Q3 2010 )

Section SE

S th L d D it

58
%Cu
%Cu

EPM 15564
SMD 100% 100m-

South Lode DepositNSV 1m/1.48

BARC 060
3m @ 2.22%Cu

BA

100m
11m @ 1.47% Cu

North Lode

BARC 059
5m @ 1.30%Cu

200m-

5.37m @ 1.00%

North Lode 
Target Zone

BARC 055
9m @ 2 05%Cu

61
%Cu

300m-
41.7m @ 0.31%Open

Open
9m @ 2.05%Cu

EPM 16112
MET 49% / SMD 51%

63.25m @ 0.45%
incl. 4.25m @ 2.68%
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Leichardt Project ‐
( Drilling of multiple copper targ( Drilling of multiple copper targ

N
#3 - NORTH

GOSSAN

B b F lt ff t6m @ 0 18% Co (from 40m)

NGRC001

Barbara Fault - offset6m @ 0.18% Co (from 40m)

NGRC002
(in 
progress)

200m200m

#2 - GREEN
ZONE

GZRC001

4m @ 1.01% Cu (from 56m)
12m @ 0.60% Cu (from 67m)

GZRC002

5m @ 0.78% Cu (from 55m)
10m @ 0.96% Cu (from 82m)
(incl. 3m @ 1.71% Cu (from 86m)

#1 - BARBARA
NORTH LODE

(incl. 3m @ 1.71% Cu (from 86m)

‐ New Drill Targets
gets in progress Q2 Q3 2010 )gets in progress Q2 – Q3 2010 )

Blockade Permit
(MET 49%)
Blockade Permit
(MET 49%)

N

#4 - TREY BIT*
8.5m @  1.4% Cu

#5 - BLUE STAR*
9m @ 2.8% Cu
15m @ 1.13% Cu

Copper Occurrence
Background image magnetic 
TMI

12

TMI

* Drill results reported from historical exploration.



Mount Isa RegiMount Isa Regi

• World‐class base metal proWorld class base metal pro

• MET tenements = 3,800km

• Drilling in progress – Leich

m ltiple near s rface copp– multiple near‐surface copp

– Barbara North, Green Zone

• First two drill holes comple

f d l– significant iron‐oxide alter

– a “live” copper system (mapp y (

ion – Summaryion  Summary

ovinceovince

m2

ardt Project area

per targetsper targets

e, North Gossan, Blue Star, Trey Bit

eted at Gregory

ration 

ax. value 0.2% Cu))
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West Africa – A World
( H t t th fift +1M ld d( Host to more than fifty +1Moz gold dep

200km

d Class Gold Province
it B ki F i d l d )posits ‐ Burkina Faso is under‐explored )

m
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MET Exploration Per
( MET has secured exploration permits w( MET has secured exploration permits w

* Option to purchase 

rmits ‐ Burkina Faso*
with a total area in excess of 5 000km2 )with a total area in excess of 5,000km2 )

N

100km

100% interest (less Govt. 10% free carry)  under 3 year option agreements.
15



MET Permits Contain
Artisanal Sites

B
• Pogoro

• Boungou

• Boungou I

• Boungou II

• Regtenga

• Rollo

• TampelgaBoungou II

• Farakoro

• Fougangoy

Tampelga

• Woango 

• Woango II
• Kiogo

• Kouloueogo
• Yacti

Gold Occurre
• Koumbia Waly

• Lei I

• Lei II

• Dabinyan
• Gulpa

l• Lei II

• Lotto

• Mubarak

• Kontele
• Koussago
• Niangala

• Pilogré

• Pilogré 2

g
• Yake

... plus a signif

* Formal gold occurrences as n

 Dozens of Gold Sites

Nabanga

ences*

Nabanga

ficant number of “informal” gold mining sites

Yacti

16
noted on Government geological maps.



MET Permits – Com
( MET “f t i t” i bl t ll th( MET “footprint” is comparable to all oth

Aust Listed
Measure MET

Aust. Listed 
Explorers  
Combined*

No. of Permits 26 46

Total Area 5 713 km2 8 800 km2Total Area 5,713 km2 8,800 km2

Greenstone 
Area 3,000 km2 4,300 km2
Area

Greenstone 
Strike Length 320 km 570 km

Gold Sites** 23 30

* Total for Ampella Mining AusQuest Blackthorn Resources Carbine Total for Ampella Mining, AusQuest, Blackthorn Resources, Carbine 
Resources, Gryphon Minerals, Golden Rim Resources and Vital Metals as at 
04/06/10.

** Formal artisanal gold permits and gold occurrences as recorded on Burkina 
Faso cadastral and geological mapsFaso cadastral and geological maps.

mparative Position
h li t d A t li l bi d )her listed‐Australian explorers combined )

Eastern Goldfields (WA)Eastern Goldfields (WA)

5,713km2
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Yactibo Project – 5 P

Bur

Permits / >1,000km2

rkina Faso
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Yactibo Project –
( Major regional structures, multiple artisanal sites

N

Yactibo Project 

Yacti ProYacti Pro

Possible re-emergence 
of Ghana gold “belts”

100km

10km

Background – total fi

Regional Setting
s, a possible re‐emergence of Ghana’s gold belts? )

ospectospect

Nabanga Prospect

field magnetic image.
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Nabanga Prospect –– Artisanal Workings

20



Nabanga Prospect –– Artisanal Workings
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Nabanga Structure

Artis
Work
Artis
WorkWorkWork

e – Satellite Image

anal Gold 
kings
anal Gold 

kingskingskings
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Nabanga – High G
( Multiple quartz lodes identified – high grade g( Multiple quartz lodes identified  high grade g

Nabanga North
(600m strike length)

NabangaNabangaNabanga
(3,500m strike length)
Nabanga
(3,500m strike length)

Grade Gold Assays
gold mineralisation over a 3.5km strike length )gold mineralisation over a  3.5km strike length )

Previous slide
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Yacti Prospect 
( 25km NW of Nabanga Gold bearing quartz sto( 25km NW of Nabanga ‐ Gold‐bearing quartz sto

Y tiY tiYactiYacti

Nabanga

– Visible Gold
ck work associated with intermediate host rock )ck‐work associated with intermediate host rock )

5mm
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Yacti Prospect 
( 25km NE of Nabanga Gold bearing quartz vein st

YACTI PROSPECT – VISIBLE GOLD IN
( 25km NE of Nabanga ‐ Gold‐bearing quartz‐vein st

– Visible Gold
tock work associated with intermediate host rock )

N QUARTZ
tock‐work associated with intermediate host rock )

25

5mm



Tapoa P
( 125k NE f N b 40k t d f fi( 125km NE of Nabanga ‐ 40km trend of mafi

Mafic      

N

volcanics

Artisanal 
gold sites
Artisanal 
gold sites

BoungouBoungou
Permit

5km

Background – total 

Mafic      
volcanics

Project
k ti l ld it it d )c rocks, artisanal gold sites, assays awaited  )

Dangou Permit

field magnetic image.
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Core Team in Place //

Peter Ledwidge (Exploration Manager – Africa)

Issouf Ouedraogo (Geology Manager – Burkina Faso)Issouf Ouedraogo  (Geology Manager Burkina Faso)

/ Scaling Up Activity/ g p y

Field operations underway.

Ouagadougou regional office – to be established Q3 2010

27

Ouagadougou regional office to be established Q3 2010



~4,000km2 of Other
( 5 additional project areas / 19 permits ‐ also( 5 additional project areas / 19 permits  also 

OUAHIGOUYA
868km2

VILLIBONGO
236km2236km2

KONGOLOKORO
1,640km2

* Option to purchase 

r MET Project Areas
under due diligence and not discussed today )under due diligence and not discussed today )

NNAMTENGA
686km2

FADA  
721k 2721km2

TAPOA

YACTIBO

100km

100% interest (less Govt. 10% free carry)  under 3 year option agreements.
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Summary ‐ BSummary  B

• Exploration commenced JuExploration commenced Ju

• Proposed exploration budg

• Initial focus on assessment
i k hi li– mapping  rock chip sampling 

• Positive indicators from ea
– Nabanga – multiple high grade q

Yacti visible gold in quartz stoc– Yacti ‐ visible gold in quartz stoc

– Multiple artisanal sites in other 

• Significant news flow antic

Burkina FasoBurkina Faso

une 2010une 2010

get A$3m+ p.a.

t of artisanal gold sites
d illidrilling

arly‐stage field work
quartz lodes / up to 3.5km strike length

ck workck‐work

project areas

cipated
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