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• NeuroDiscovery is a clinical development company targeting pain
• Following sale of NeuroSolutions the company has AUS$ ~1.5 mil in cash*  
• NSL-101 has successfully completed a Phase II trial
• NSL-043 has successfully completed two Phase I trials 
• NSL-043 and NSL-101 have consistently demonstrated results in ‘gold standard’
models of pain

ASX Code:  NDL
Share Price:      $0.03
Market cap: $ ~1.75 m
Cash: $ ~1.5 m
Shares on issue:   57.5 m
Options on issue:   2.2 m options
* Cash on settlement with additional AUS$ 250,000 due as deferred payments as per Sale Agreement of NeuroSolutions

Corporate Overview

TIGHT CAPITAL STRUCTURE



Development Pipeline - NSL - 101

KNOWN SAFETY PROFILE REDUCES RISK

100% owned by NeuroDiscovery
Natural product used for many years in dental pain
Known safety profile
Completed a successful Phase II dental pain trial
A patent has been filed for preparation, formulation and use 
Currently seeking licensing and collaborative partners
Have signed material transfer agreement with one potential partner
Undertaking assessment of additional opportunities for the product 

Completed a 
Successful Phase 

II trial



Development Pipeline - NSL - 043

POTENTIAL SIGNIFICANT FINANCIAL BENEFITS IF COMMERCIALISED

In partnership with Sosei Corporation, completed two successful
Phase I trials
In March 2010 Sosei were assigned NeuroDiscovery rights
Sosei now own 100% of NSL-043
In return NeuroDiscovery will receive ~32% of all revenue receive if licensed
However, if Sosei invest additional monies then this percentage will fall on an
agreed formula
NeuroDiscovery therefore maintains a significant financial interest in 
NSL-043 if successfully commercialised

Completed two 
successful Phase 

I trials



• NeuroDiscovery has AUS$ 1.5 mil* and a low burn rate

• Will continue to invest time and finances into NSL-101 

• Will continue discussions with Sosei with regard to NSL-043 and its clinical progress or 
commercial success

• Will look for opportunities which, in the view of the Board, are likely to restore shareholder 
confidence and importantly, shareholder value

* Cash on settlement with additional AUS$ 250,000 due as deferred payments as per Sale Agreement of NeuroSolutions

Into the Future

AUS$ 1.8 M* AND A LOW BURN RATE



Disclaimer

NeuroDiscovery has prepared this presentation based on information available to it. 
No representation or warranty, express or implied, is made as to the fairness, 
accuracy, completeness or correctness of the information, opinions and conclusions 
contained. To the maximum extent permitted by law, none of NeuroDiscovery, its 
directors, employees or agents, nor any other person accepts any liability including, 
without limitation, any liability arising from fault or negligence on the part of any of 
them or any other person, for any loss arising from the use of this presentation or its 
contents or otherwise arising in connection with it.


