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Disclosure of movement of 1% or more in substantial holding or change in nature of relevant
interest or both

Sections 23 and 24, Securities Markets Act 1988
Relevant event being disclosed: Decrease by more than 1% in holding
Date of relevant event: 19 Nov 2010
To: New Zealand Stock Exchange, Australian Securities Exchange
And: Nuplex Industries Limited
Date this disclosure made: 23 Nov 2010
Date last disclosure made: 24 April 2010
Substantial security holder(s) giving disclosure

Naqle(s): Orbis Investment Management (Australia) Pty Ltd (Orbis Australia) and its related
bodies corporate as set out in Table 1 of Annexure A (together Orbis Group), as investment
manager for the funds or investment mandates listed at Table 2 of Annexure A

Contact details: Eugene Tan, +612 8224 8627, e.tan@orbisfunds.com.au
Summary of substantial holding to which disclosure relates
Class of listed voting securities: ordinary share

Summary for: Orbis Group

For this disclosure,—

{a) total number held in ¢lass; 14,618,284

(b) total in class: 195,060,783

{c) total percentage held in class: 7.49%

For last disclosure, —

(a) total number held in class: 42,701,683

{b) total in class: 660,164,272

(c) total percentage held in class: 6.472%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosure under the instructions to this
form: See Annexure B — Trades on market unless otherwise specified

Details of relevant interests in substantial holding after relevant event
Details for: Orbis Group

Nature of relevant interest(s): As investment manager for the funds or investment mandates
listed at Table 2 of Annexure A that hold Nuplex Industries ordinary shares as set out in
Annexure B

For that relevant interest,—

(a} number held in class: 14,618,284

(b} percentage held in class: 7.49%

{c) current registered holder(s} of securities: See Annexure B

(d) registered holder(s) of securities once transfers registered: See Annexure B
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Additional information

Nature of connection between substantial security holders: As investment manager for the funds
or investment mandates listed at Table 2 of Annexure A that hold Nuplex Industries ordinary
shares as set out in Annexure B

Address(es) of substantial security holder(s): C/- Orbis Australia, Level 2 Challis House, 4
Martin Place Sydney , NSW 2000

Name of any other person believed to have given, or believed 10 be required to give, a
disclosure under the Act in relation to the securities to which this disclosure relates: N/A

Declaration

L, Simon Marais, Director, Orbis Australia, declare that, to the best of my knowledge and belief,
the information contained in this disclosure is correct and that I am duly authorised to make this
disclosure by all persons for whom it is made.
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Nuplex Industries Limited
Table 1 - Relaied bodies corporate
The following antities are sssociates of Orbis Australia and each other by virtue of being related bodies coporate.
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis World Limited Orbis Investment Management (BV1) Limitad {OBIVL}
Qrbis Invastment Management Limited (OIML) Orbis Investment Advisary Pty Limited
Orbis Asset Management Limited (OAML) Crbis Holdings (Australia) Pty Limited
Orbis Adminigtration Limited Crbis Investment Management (Australia) Pty Limitad
Orbis Investment Research Limited Qrbis Client Services (Canada) Limited
Orbig Investment Management (MIS) Limited Orbis Holdings (UK) Limited
Triple Blue Holdings Limited Crbis Investment Management (Europe) LLP
Pictet Qverseas Trust Corporation and Pictet Trustee Company SA Orbis Investment Advisory {Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as investment ranager for some ot all of the assets in the following funds,
No | Fund name Invagtment Reference | Registered Holder Persons entitled to be registered
Manager Code holdar
1 Orbis MIS — Orbis/SM Orbis Australia SMEF State Straet Australia Limited S5AL ag nominea of SMEF
Australia Equity Fund (55AL) a5 nominee of SMEF
2 | Wargkirri Endeavour Fund Orbis Australia SMWK ANZ Nominees Lid as nominee | ANZ Nominees Lid as nomines of
of MWK SMWK
3 Orbis MIS — Orbis Global QIML GAPL SSAL as nominee of GAPL SSAL ag nominea of GAPL
Equity Fund
4 Qrhis Global Equity Fund OIML QGEF Citigroup PTY Ltd as nominge Citigroup PTY Ltd as nomines of
Limited _ of OGEF QGEF
5 | Obis Optimal 5A Fund OIML Q5AP Citigroup PTY Ltd as nomines | Citigroup PTY Ltd as nominas of
Limited of OSAF 05AP
) Orbis SICAV —Glubal Equity OIML SGPL Citigroup PTY Lid as nominee | Cifigroup PTY Lid as nomines of
Fund of SGPL SGPL
7 Orbis Optimal Global Fund LP | OAML OOLR Citigroup PTY Ltd a3 nomines Citigroup PTY Ltd a5 nomines of
of QOLP QOLP
3 Qrbis Asia gx-Japan Fund QBVIL XJPL Citigroup PTY Ltd as nominee Citigroup PTY Ltd a5 nominge of
of XJPL XJPL
9 | Intech Aestralian Shares High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Alpha Trust Ltd as nominge of SMIA as nomines of EMIA
10 | Construction and Building Crhis Australia SMCB National Nomineas (NAB NAB Custodian Services as nominea
Uniong Superannuation Fund Custodian Sarvices) as for SMCB
_ _ nomines for SMCB
11 | HESTA Superannuation Fund | Orbis Australia SMHT JF Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Lid as nomineg of SMHT ag nominea of SMHT
12 | Hostplus Superannuation Orbis Australia SMHP JP Morgan as nominee of JP Morgan Nominees Ausiralia Lid
Fund SMAL as nomines of SMAU
13 | Russall Australian Orbis Ausfralia SMRI SSAL &= nominee of SMRL S5AL a5 nominae of SMRI
Opportunities Fund
14 | Orbis Infemational Equity LP | QAML [ELP Citigroup PTY Lid &8 nominge | Citigroup PTY Ltd as nominee of
of IELP IELP
15 | Cathalic Superannuation Fund | Orbig Australia SMCS NAB Custodian Services NAB Custodian Services
16§ Orhis US Equity Fund LP OAML USLF Citigroup Pty Ltd as naminee of | Citigraup Pty Ltd a5 nominee of IELP
|ELP
17 | Qantas Superannustion Plan | Orbis Australia SMQS JP Morgan Nomineas Australia | JP Morgan Nominees Australia Lid
Lid 25 nominee of SMQS a nominee of SMQS
18 | Manitime Super Orbis Australia SMM3 NAR Cusiedian Services a3 NAB Custodian Services ag nominea
nomings for SMMS for EMMS
19 | Warakim Augtralian Equities Orbis Australia SMWA ANZ Nominees Lid as nominee | ANZ Nominees Ltd as nomines of
Pensions and Charities Fund of SMWA SMWA
2) | Non Government Schools Orbis Australia SMNG S8AL as nominee for SMNG S5AL as nominees for SMNG
Superannuation Fund
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Trade date Reference code | Action Total no of security Consideration
27 Aprl 09 to 8 Oct 10 SMCB Buy, sell and stock consolidetion 7,684,900 £ 1480441
27 April 09 to 8 Oct 10 SMCS Buy, zell and stock consolidatian 2878604 $ 143711
27 April 09 to 8 Qct 10 SMEF Buy, sell and stock consolidation - 12,031,930 -5 1,333,874
27 April 09 to 19 Nov 10 SMHF Buy, séll and stock consofidation 996,820 $ 1282482
27 April 0940 8 Oct 10 SMHT Buy, sell and stock consolidation - 159,104 $ 311749
27 April 0910 8 Oct 10 SMIA Buy, sell and stock consolidation - 1,830,730 5 208680
27 April 0940 8 Got 10 SMRI Buy, sell and stock consolidation 1,363.450 $ 117,069
27 Aprl 0910 8 Oct 10 SMWK Buy, sell and stock consalidaﬁon 3685634 § 2058599
7 May 113 Qct 10 SMQS Buy 738,296 ¥ 1.836,620
16 Sept to 19 Nov 10 SMMS Buy 387,204 § 101378
24 Septto B Cet 10 SMNG Buy 1,406 275 $ 3684308
BOet10 SMWA Buy 16,006 $ 39,71

-5 28,083,399 $ 5,618,962

Present relevant interest

Reference code Total no of security
SMCB 2,074,792
SMCS 1,172 464
SMEF 4,180,216
SEMHP 1,152,662
SMHT 2,282 200
EMIA 635,316
SMRI 510,877
SMWK 21,886
EMQSE 738,206
SMMS 387,204
EMNG 1,406,275
SMWA 16,008
14,618,284
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