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Dear Sir/Madam 
 

Negotiations with NGM Resources Limited 
 
Paladin advises that it is currently undertaking due diligence on NGM Resources Limited (NGM) and is 
negotiating with the Board of NGM in terms of a potential takeover bid.  The Board of Paladin has not yet 
made a decision on this matter. The market capitalisation of NGM represents less than 1% of Paladin’s 
market capitalisation. 
 
 
Yours faithfully  
Paladin Energy Ltd 

 
JOHN BORSHOFF 
Managing Director/CEO 


