24 March 2010
Rheochem Pic
(“Rheochem” or the “Company”)

Holdings in Company
The Company received notification that as of 23 March 2010 Gartmore Investment Limited

holds a beneficial interest in the Company of 51,449,627 ordinary shares, representing
20.61% of the total voting rights of the Company.

- Ends -
Enquiries:
Rheochem +61 (8) 9410 8200
Haydn Gardner, CEQ
Financial Dynamics +44 (0) 20 7269 7207

Billy Clegg / Edward Westropp / Alex Beagley

Astaire Securities Plc +44 (0) 20 7448 4400
Shane Gallwey

McCall, Aitken, MacKenzie +44 (0) 20 7464 4062
Andy Yeo



For filings with the FSA include the annex
For filings with issuer exclude the annex

TR-1: NOTIFICATION OF MAJOR INTEREST IN SHARES'

1. ldentity of the issuer or the underlying issuer
of existin% shares to which voting rights are

Rheochem UK

attached:

2 Reason for the notification (please tick the appropriate box or boxes):

An acquisition or disposal of voiing rights Yes
An acquisition or disposal of qualifying financial instruments which may result in the No
acquisition of shares already issued to which voting rights are attached

An acquisition or disposal of instruments with similar economic effect to qualifying No
financial instruments

An event changing the breakdown of voting rights No
Other (please .

specify): Placing Yes

3. Full name of person(s) subject to the
notification obligation: "

Gartmore Investment Limited

4. Full name of shareholder(s)
(if different from 3.):"

See attached schedule

5. Date of the transaction and date on
which the threshold is crossed or
reached: "

19" March 2010

6. Date on which issuer notified:

23" March 2010

7. Threshold(s) that is/are crossed: "/

22%
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Situation previous

Classitype of Resulting situation after the triggering transaction
shares to the triggering

transaction
if possible using Numbar Number Number Number of voting % of voting rights ™
the ISIN CODE of of of shares vights

Shares Voting i Direct —_ . .

Rights Direct s Indirect Direct Indirect

GBOOBO2YHV99

44,351,402 | 44,351,402 | 51,440,627 51,449,627 20.614%

Rasulting situation after the triggering transaction

Type of financial
instrument

Expiration
date i

Exercise/ )
Conversion Period ™

Number of voting
rights that may be
acquirad if the
instrument Is
exercised/ converted.

% of voting
rights

A

Resulting situation after the triggering transaction

Type of financial | Exercise | Expiration | Exercisel | Number of voting rights | % of voting rights ™ |
instrument price date ' Conversion | Instrument refers to ""
period "
Nominal Delta
CFD N/A N/A N/A 5,608,775 oo
. 0

Number of voting rights

Percentage of voting rights

57,056,402

22.861%




i

10. Name of the proxy holder:

to hold:

11. Number of voting rights proxy holder will cease

voting rights:

12. Date on which proxy holder will cease to hold

13. Additional information:
Always use the following address :

PO Box 7055
Spearwood 6163 WA

All figures are based on the Company’s issued share
capital of 249,579,902 as provided by Exshare

Email

Adrian.bowers@rheochem.com.au

Helen.tracey@rheochem.com.au

E mail contact RDU@Gartmore.com

14. Contact name:

RDU

15. Contact telephone number:

0207 782 2324
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