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Agreement with Movies Online

In September 2009 the Company entered into an agreement with Movies Online Ltd (“MOL”) for the
assignment from MOL to the Company of intellectual property relating to the online delivery of
movies to subscribers. The agreement gives the Company the capacity to continue with the business
of providing online movies.

The Deed of Company Arrangement to which the Company was subject has now been effectuated
and the company has been returned to the control of its directors. The board of the Company
proposes to investigate the ongoing viability of that online movie business and will make further
announcements as that investigation proceeds.
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