SOUTH AMFRICAN IRON & STFFI

A.B.N.: 67 060 319 119

8 October 2010

Manager of Company Announcements
ASX Limited

Level 5, Riverside Centre

123 Eagle Street

Brisbane QLD 4000

Dear Sirs,
Amendment to Appendix 3B lodged on 7 October 2010

We write to advise that there is a typographical error in the Appendix 3B lodged with the ASX
on 7 October 2010, in which 1,819,344 Fully Paid Ordinary Shares for a price of $100,000 were
issued.

The conversion price in Part 1 item 5 should read:

“$0.055” instead of “S0.55.”

Yours faithfully,

Kenneth Lee
Company Secretary

South American Iron & Steel Corporation Ltd.
Level 10, 8-10 Loftus Street Sydney NSW 2000, Australia
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