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SHANDONG TIANYE AUSTRALIA LIMITED
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Recapitalisation Progress Report

The Company announces that it is now taking the final steps required for the re-quotation of
its securities on ASX.

As such, the company anticipates the release of an updated prospectus later this month.
Following receipt of the requisite subscription monies, the company will apply for the

reinstatement to quotation of its securities.

The Company will keep the market appraised of any other developments.

lan Sanderson
Company Secretary



