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Progress Report

The Company has successfully completed negotiations with the relevant Chinese parties for
all matters relating to the acquisition of the gypsum prospect and the subscription of funds
for shares in the Company.

The Company is now undertaking the necessary compliance steps for the purposes of having
the company’s securities reinstated to quotation. The Company has initiated the process of
discussing these timetable and other requirements with the ASX, and will announce a
timetable soon.

The Company will keep the market appraised of developments as they occur.
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