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Extension of Share Sale Agreement Settlement

Sunset Energy Limited (“Sunset or “the Company”) and Bundu Gas and Oil Exploration
(Pty) Ltd (“Bundu”) have agreed to extend the End Date under the Share Sale
Agreement entered into between Sunset, Bundu and all of the shareholders of Bundu
on 17 December 2009 (“Share Sale Agreement”) from 16 March 2010 to 31 March 2010.

Under the Share Sale Agreement, the Company will acquire 100% of the issued share
capital in Bundu, a company registered in South Africa.

Yours faithfully,
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