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Re: Net Tangible Asset Backing – December 2009 
 
 
The Company advises that the Net Tangible Asset Backing (NTAB) per share, based on listed 
investments at market value and unlisted investments at book cost, as at close of business on 31 
December 2009; 
 
NTAB (before the provision of Deferred Tax Asset on estimated unrealised income, gains and losses) 
is 14.92 cents per share. 
 
NTAB (after the provision of Deferred Tax Asset on estimated unrealised income, gains and losses)  
is 17.06 cents per share. 
 
 
Yours faithfully 
 
 
 

J L Walker 
Secretary 
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