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Results for announcement to the market 

 
 
  % 

Change
 $

Revenues from ordinary activities (item 2.1) 
 

Up 52% to 11,322,551

Loss from ordinary activities after tax attributable to 
members (item 2.2) 

Up 116% to (3,819,190)

   
Net loss attributable to members (item 2.3) 
 

Up 116% to (3,819,190)

Dividends (distributions) (item 2.4) Amount per 
security 

Franked amount per 
security  

Interim dividend  

Final dividend  
Nil ¢ 
Nil ¢

Nil ¢ 
Nil ¢

  
Record date for determining entitlements to the 
dividends  (item 2.5) 

Not applicable  
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OTHER INFORMATION 

 
A brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the figures to be understood (Item 2.6) 

 
OPERATING AND FINANCIAL REVIEW 
 
Group overview 

 
During the financial year the Company operated one of Australia’s largest digital signage networks in medical 
centres, hospitals and pharmacies throughout Australia, it was one of Australia’s largest wholesalers of 
independent digital music to online music retailers and telecommunication companies, had a significant film and 
television production and distribution business and a significant sales and marketing business. The Company’s 
principal divisions were Digital Media, Film Production and Distribution and Marketing and Sales Services. 
 
Results 
 
Total revenue for the year ended 30 June 2009 was $11.3m (2008: $7.4m).  During the year Swish Group 
acquired the sales and marketing businesses of VBS Australia and WeConnect.  The Group’s primary focus 
during the year was on its digital media, film production and sales and marketing businesses. 
 
Earnings before interest, tax, depreciation and amortisation and impairment (EBITDA) were a loss of $2.5m 
(2008: loss $1.7m).  Depreciation was $0.2m (2008: $0.1m).  The consolidated entity incurred a net loss of $3.8m 
in the year ended 30 June 2009 (2008: loss $1.8m). 
 
 
  Consolidated Consolidated   
 Note 2009 2008   
      
Earnings per share      
 
Basic earnings/(loss) per share (cents) 
Diluted earnings/(loss) per share (cents) 
 

 
8 
8 

 
(0.5) 
(0.5) 

 
(0.3) 
(0.3) 

  

      
 
Financial position 
 
Net liabilities at 30 June 2009 were $2.3m (2008: net liabilities $0.1m).   
 
Receivables were $0.6m as at 30 June 2009 (2008: $0.8m).    
 
The Company had $0.4m net book value of plant and equipment as at 30 June 2009 (2008: $0.2m).  As at 30 
June 2009 the Company had $nil (2008: $0.9m) intangible assets.   
 
Payables were $2.7m at 30 June 2009 (2008: $1.9m).  The Company had borrowings of $0.5m as at 30 June 
2009 (2008: $0.1m). 
 
The Company had undrawn available facilities of $4.5m at 30 June 2009 subject to the terms and conditions as 
set out in Note 9 in the attached financial report. 
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Cash flows 
 
The consolidated entity incurred net operating cash outflows of $1.3m during the year ended 30 June 2009 
(2008: net outflow $1.4m).  Net investing cash outflows were $0.2m in the year ended 30 June 2009 (2008: net 
inflow $0.1m). 
 
Net financing cash inflows were $1.4m (2008: net inflow $1.4m) in the year ended 30 June 2009, including $1.4m 
proceeds from equity capital raisings.  Because the Company’s digital media businesses were still being 
commercialised the Company’s income for the year ended 30 June 2009 was insufficient, on its own, to service 
its operating expenses. Accordingly, the Company undertook capital raisings, including a rights issue during the 
year to fund the continuing development of its businesses.  During the financial year the Company, took out new 
borrowings of $0.6m, repaid borrowings of $0.4m and incurred capital raising costs of $0.2m. 
 
There was a cash balance at 30 June 2009 of $8,585 (2008: cash $0.1m). 
 
Segment results 
 
The Company operates in the digital media and sales and marketing sectors within Australia.  During the financial 
year ended 30 June 2009 it also produced two feature films in the USA.   
 
A review of the operations of the consolidated entity during the financial year and the results of those operations 
are as follows: 
 
Digital Media 
 
Swish Digital Signage produced specially designed entertainment, information and advertising programmes for retail 
outlets, medical centres, hospitals and pharmacies. Swish Group owned and operated the Good Health Television, 
and Pharmacy TV digital signage networks.  Swish Amphead operated one of Australia’s largest independent 
wholesalers of online digital music and video content. The Company also acquired an Internet TV business, 
subsequently renamed Swish TV.  
 
Film Production 
 
The Company produced a variety of digital audio and video content including the Company’s digital signage 
programmes and provided digital production services to the film, television and advertising industries.  The 
Company line produced a number of Indian/Bollywood feature films in Australia and the USA. 
 
Sales and Marketing Services 
 
The Company provided sales and marketing services for a number of leading telecommunications, energy and 
other organisations.  
 
 
OUTLOOK 
 
The Company was suspended from the official list of the Australian Stock Exchange Limited (“ASX”) on 27 
August 2009, when, pursuant to a resolution of the Board of Directors, Mr. Richard Cauchi and Mr. David 
Lofthouse of CJL Partners were appointed as Voluntary Administrators of the Company.   
 
On 17 December 2009 the Administrator entered an agreement to enable the recapitalisation and re-quotation of 
the Company’s shares on ASX, subject to shareholder approval.  In addition to recapitalising Swish Group, the 
proposal provides for the recapitalisation of each of the Company’s nine subsidiaries that were also placed into 
Voluntary Administration at the same time as Swish Group and the conditional acquisition of online Internet 
advertising and search business Planet W Pty Ltd. The Board is not yet in a position to give an accurate forecast 
of revenue and profitability for the financial year ending 30 June 2010. 
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NET TANGIBLE ASSET BACKING PER SECURITY 
 
Net tangible asset backing per ordinary security at 30 June 2009 was 0.0 cents (2008: 0.0 cents). 
 
 
STATUS OF AUDIT 
 
The signed, audited financial report is attached. 
 
 
CORPORATE INFORMATION 
 
DIRECTORS 
 
Andrew Plympton (Non-Executive Chairman) 
Dean Jones (Managing Director)  
Cary Stynes (Executive Director) LLB (Melb) MAICD 
Damian London (Executive Director)  
Stephen Layton (Resigned 17 December 2009) 
Gary Mackenzie (Resigned 17 December 2009) 
William (Bill) Graham (Resigned 9 February 2010)  
 
COMPANY SECRETARY 
 
Cary Stynes LLB (Melb) MAICD 
 
REGISTERED OFFICE 
 
Level 9 
1 Queens Road 
Melbourne Victoria  3004 
 
AUDITORS 
 
Ernst & Young 
8 Exhibition Street 
Melbourne Victoria  3000 
 
BANKERS 
 
National Australia Bank Limited 
Level 2 
424 St Kilda Road 
Melbourne   Vic   3004  
 
SHARE REGISTRY 
 
Computershare Registry Services 
GPO Box 242 
Melbourne Victoria  3001 
 
Tel: 1300 137 328 
 
STOCK EXCHANGE LISTING 
 
The Swish Group Limited’s ordinary shares are quoted on the Australian Stock Exchange Limited.  
(Stock Code: SWG) (Currently suspended) 
 
STATE OF INCORPORATION 
 
Victoria 
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