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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

Ta: Company Name/Scheme
ACN/ARSN

Wallace Absolute Return Limited (WAB)

100 854 788

1. Details of substantial holder (1)

MName

Presmore Pry Limited ATF Smith Miller Family Trust, Armidale Investment Company Pty Limited and Sandon Capital Pty

Limited

ACNARSN (if applicable)

There was a change in the interests of the
substantial holder on

The previous notice was given o the company on

The previgus notice was dated

003 430779, 143 917 0BG and 130 853 691

2718110
04/08/10
0310819

2. Previous and present voting power

The tofal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice 1o the company or scheme, are as follows:

Class of zecurities (4) Previous notice Present notice
Person's votes Voting powes {5) Person's volgs Voling power {3}
Ordinary Shares 17,724,434 21.0% 18,621,832 22.0%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the subsiantial holder or an associate in voting securities of the company or scheme,

since the substantial holder was last required {0 give a substantial holding notice to the company ar scheme, are as follows;

Date of ehange | Parson whose relevant Mature of ehange {6} Consideration given in Class and Perzon’s votes affectad
interast changed relation to change (7) number of
securities
affected
Refer
Annexure 1
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Reqistered holder of Petson enditled to be Nature of relevant Class and Person's votes
relevant securities registered as holder (8) interest (6) number of
interest SECUnities
Presrmara Ply Presmore Ply Limited Presmore Pty Lamited Benedicial Qwner 8,842,374 9,842,374
Limited ATF Crdinary
Smith Miller Shares
Family Trust
Sandon Capital | National Nominees Mational Nominees Relevant interest under 372,810 372,810
Pty Limited Limited Limited section B0B(1) of the Ordinary
Carporations Act as the Shares
henefigial holder WAB
shares.
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Armidale Amidale Investment Armidale Investment Beneficial Owner 331475 3,314,761
Investment Company Pty L Company Pty Lid Ordinary

Company Pty Shares

Ltd

Armidalg Accepling ordinary Armidale investment Relevant interest under 5,091,897 5,091,897
Investment shareholders Company Pty Ltd section B08(1) of the Ordinary

Campany Pty Comorations Act as a Shares

Lid result of acceptances

received under Armnidale
Investment Company Pty
Limited's off-market
takeover bid for WAB
made on 12 July 2010

5. Changes in association
The persons who have beeome associates (2) of, ceased to be associates of, or have changed the nature of their association (8) with, the substantial halder in relation
to voting interests in the company o sthéme arg as follows:

Name and ACN/ARSN (if applicable) Nature of agsociation
N/&

6. Addresses
The addresses of the persons named in this form are as follows;

Name Address

Armidale Investment Company Ply Limited 180 Beardy Street, Armidale NSW 2350
Presmore Pty Limited 180 Beardy Street, Armidale NSW 2350
Sandan Capital Pty Limited Level 11, 138 Macquarie Stregt, NSW 2000

Signature
print nama  Gabriel Radzymingki capacity Oirectar, Sandon Capital Pty Lid
sign here : date 30/8/10
DIRECTIONS
(1 If there are 2 number of substantial holders with similar or related relevant interests (eq, @ corporation and its redated corporations, ar the manager and tustes

af an equity trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each growp, with the names and addresses of mentbers is clearly set outin

paragraph 7 of the form.
(2} See the definition of "assaciate” in section 9 of the Comorations Act 2001,
(3) See the definition of “relevant interest® in sections 608 and 67 18(7) of the Gorporations Act 2001.
(4) The voting shares of a company consiitute one class unless divided ity separaty tlasses.
{3} The persan’s votes divided by the fotal voles in the body corporate or scheme multiplied by 100.
{6} include details of:
{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6716(4) applies, a copy of

any document sefting out the terms of any relevant agreement, and a statement by the person giving full and acgurate details of any contract, scheme
or arrangement, must sccompany this form, together with 2 written statement certifying this contract, scheme or arrangement; and

(b) any gualification of the power of a person to exercise, control the exercige of, or influence the exercise of, the voting powers or disposal of the
securities o which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of relevant agreement” in section 9 of the Corporations Act 2001,
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(N Detaits of the consideration must include any and all benefits, maney and other, that any parson fram whorm a retevant intergst was acquired has, or may,
become entifled to recgive in relation te that acquisition, Details must be included even if the benefit is conditiona! an the happening ar not of a contingency.
Details muat be included of any banefit paid an behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to
the person from whom the relevant interest was acquired.

)] If the substantial iolder is unable to determing the identity of the person (eq if the relevant inferest arises because of an option) writs "urknown™.

@ (ive details, if appropriate, of the present association and any change in that association since the Iast substantial holding nofice,
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Thig is Annexure 1 of 1 page referred to in Form 604 - Notice of change of interest of substantial holder

&

Gabriel Radzyminski, Director, Sandon Capital Pty Ltd
Wallace Absolute Return Ltd - Presmore/AlIC/Sandon

Appendix 1 Offer price 7.3cps

As at: 27/08/2010
Date Qty Consideration Entity
3-Mar-10 5,153,919 250,634 Fresmore
18-Mar-10 92,810 4,125 Presmore
18-Mar-10 92,810 4,125 Sandon
21-Jun-10 958,518 48,788 AlC
22-Jun-10 437,750 24,383 AIC
23-Jun-10 1,082,650 63,653 AIC
24-Jun-10 69,478 4,099 AIC
25-Jun-10 202,500 11,724 AIC
28-Jun-10 73,092 4,166 AlC
293-Jun-10 480,765 28,955 AIC
16-Jul-10 9,466 691 AlC  Off-Market Acceptances
19-Jul-10 10,000 730 AlC  Off-Market Acceptances
20-Jul-10 112,833 8,237 AIC  Off-Market Acceptances
21-Jul-10 92 7 AlC  Off-Market Acceptances
22-Jul-10 1,086,676 79327 AIC  Off-Market Acceptances
26-Jul-10 110,074 8,035 AIC  Off-Market Acceptances
27-Jul-10 49,100 3,584 AIC  Off-Market Acceptances
28-Jul-10 1,205,199 87,980 AIC  Off-Market Acceptances
30-Jul-10 679,400 49 596 AIC  Off-Market Acceptances
2-Aug-10 10,000 730 AlC  Off-Market Acceptances
3-Aug-10 918,659 67,062 AIC Off-Market Acceptances
4-Aug-10 48,750 3,559 AIC  Off-Market Acceptances
5-Aug-10 40,077 2,926 AIC  Off-Market Acceptances
6-Aug-10 35,668 2,604 AIC  Off-Market Acceptances
9-Aug-10 29917 2,184 AIG  Off-Market Acceptances
10-Aug-10 41,704 3,044 AIC  Off-Market Acceptances
12-Aug-10 87,817 6,411 AlIC  Off-Market Acceptances
13-Aug-10 167,690 12,241 AIC  Off-Market Acceptances
17-Aug-10 69,500 2,074 AlIG  Off-Market Acceptances
18-Aug-10) 151,400 11,062 AIC  Off-Market Acceptances
19-Aug-10 3,773 275 AIC  Off-Market Acceptances
23-Aug-10) 40.000 2,920 AIC  Off-Market Acceptances
24-Aug-10 7,000 511 AlC  Off-Market Acceptances
25-Aug-10 7,168 523 AlIC  Off-Market Acceptances
26-Aug-10 31,850 2328 AlC  Off-Market Acceptances
27-Aug-10 138,084 10,080 AIC  Off-Market Acceptances
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