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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme West Australian Newspapers Holdings Limited (WAN)

ACN/ARSN 053 480 845

1. Details of substantial holder(1)

Name BlackRock Investment  Management (Australia) Limited
ACN/ARSN (if applicable) 006 165 975

The holder ceased to be a

substantial holder on 30 /03 /2010
The previous notice was given to the company on 01 /04 /2010
The previous notice was dated 01 /04 /2010

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class (6) and Person's votes
change relevant interest change (4) given in relation number of affected
changed to change(5) securities
affected
App B

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Appendix A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address

Appendix A

|
Signature

printname Belinda  Plotkin capacity Company Secretary

sign here date 28 / 05 /2010
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 4 of
the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Annexure




Appendix A

Entity Name class Numbgr of Nature gf Entity Address
Securities Association

BlackRock Fund Managers Ltd ORD 12,448 same ultimate 33 King William Street

holding company London EC4R 9AS, UK
BlackRock International Ltd. ORD 14,700 same ultimate 40 Torphichen Street

holding company Edinburgh EH3 8JB
BlackRock Asset Management Canada ORD 89,618 same ultimate 161 Bay Street, Suite 2500
Limited holding company Toronto, Ontario M5J 2S1
BlackRock Fund Advisors ORD 198,502 same ultimate 400 Howard Street

holding company San Francisco, CA, 94105
BlackRock Asset Management Japan ORD 238,044 same ultimate Marunouchi Trust Tower Main,
Limited holding company 1-8-3 Marunouchi, Chiyoda-ku

Tokyo 100-8217

BlackRock Advisors (UK) Ltd. ORD 423,379 same ultimate Murray House

holding company 1Royal Mint Court

London, EC3N 4HH, UK

BlackRock Institutional Trust Company, ORD 1,292,566 same ultimate 400 Howard Street
N.A. holding company San Francisco, CA, 94105
BlackRock Investment Management ORD 2,450,788 same ultimate Level 19, 120 Collins St
(Aust) Ltd holding company Melbourne Australia
BlackRock Asset Management Australia ORD 4,995,154 same ultimate Level 43, Grosvenor Place

Limited

App A - WAN

holding company

225 George Street
Sydney NSW 2000 Australia



Appendix B
West Australian Newspapers Holdings Limited (WAN)

Trade date Trans type Consideration Units

29-Mar-10 Purchase of Ord Shares 265 34
29-Mar-10 Sale of Ord Shares 48,651 -6,242
29-Mar-10 Sale of Ord Shares 207,704 -26,761
29-Mar-10 Sale of Ord Shares 22,386 -2,870
29-Mar-10 Sale of Ord Shares 36,902 -4,731
29-Mar-10 Sale of Ord Shares 44,437 -5,697
29-Mar-10 Sale of Ord Shares 77,509 -9,937
29-Mar-10 Sale of Ord Shares 81,942 -10,553
30-Mar-10 Purchase of Ord Shares 481 61
30-Mar-10 Sale of Ord Shares 1,187,496 -153,394
30-Mar-10 Sale of Ord Shares 486,977 -62,905
30-Mar-10 Sale of Ord Shares 625,016 -80,736
30-Mar-10 Sale of Ord Shares 115,069 -14,864
30-Mar-10 Sale of Ord Shares 202,602 -26,171
30-Mar-10 Sale of Ord Shares 227,383 -29,372
30-Mar-10 Sale of Ord Shares 3,399,351 -439,109
30-Mar-10 Sale of Ord Shares 2,408,698 -311,142
30-Mar-10 Sale of Ord Shares 78,057 -10,083
30-Mar-10 Sale of Ord Shares 91,241 -11,786
30-Mar-10 Sale of Ord Shares 287,131 -37,090
30-Mar-10 Sale of Ord Shares 820,751 -106,020
30-Mar-10 Sale of Ord Shares 343,605 -44,385
30-Mar-10 Sale of Ord Shares 372,264 -48,087
30-Mar-10 Sale of Ord Shares 631,464 -81,569
30-Mar-10 Sale of Ord Shares 1,257,316 -162,413
30-Mar-10 Sale of Ord Shares 376,460 -48,629
30-Mar-10 Sale of Ord Shares 104,355 -13,480
30-Mar-10 Sale of Ord Shares 916,459 -118,383
30-Mar-10 Sale of Ord Shares 1,045,099 -135,000
30-Mar-10 Sale of Ord Shares 276,587 -35,728
30-Mar-10 Sale of Ord Shares 810,037 -104,636
30-Mar-10 Sale of Ord Shares 753,648 -97,352
30-Mar-10 Sale of Ord Shares 1,928,618 -249,128
30-Mar-10 Sale of Ord Shares 4,595,905 -593,673
30-Mar-10 Sale of Ord Shares 24,939 -3,181
30-Mar-10 Sale of Ord Shares 25,645 -3,271
30-Mar-10 Sale of Ord Shares 81,426 -10,386
30-Mar-10 Sale of Ord Shares 110,905 -14,146
30-Mar-10 Sale of Ord Shares 161,747 -20,631
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