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FACSIMILE TRANSMISSION

To: Company Announcements Platform  FROM: Atanaskovic Hartnell
Fax: 1300 135 638 DATE: 26 July 2011

PAGES: 6 (including this one)

This document and any following pages are intended solely for the named addressee, ara confidential and may
contain legally privileged information. The copying or distribution of tham or any information they contain, by anyone
ather than the addressee, is prohibited. I you have received this document in ermor, please ket us know by
telephone, and then retum it by mail fo the address above.

Dear Sir

Notice of change in substantial holder and Notice of ceasing to be a substantial holder —
Acelaim Exploration N.L.

We act for AGS Capital, LLC.

Please see attached notice of change in substantial holder along with notice of ceasing to be a
substantial holder, given on behalf of AGS Capital, LLC with respect to Acclaim Exploration N.L.

Yours faithfully

ATANASKOVIC HARTNELL %WM %M

Liability fimited by the Sulicitors Scheme, approved under the Professional Standards Act 1994 (NSW)
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Form 604

Corporations Act 2001
Section £718

Notice of change of interests of substantial holder

I Company Mame/scheme

Acclalm Exploration WL
" ACIN/ARSN 009 076 233
1. Datails of substantlal holder (1)
‘Narne . AQS Capltal Group, LLC
ACN NiA
There was a change in the inferests of the
-#rthstantisl halder on 16 June 2011
The previcus nolice was givan 1o 'the company on 7 July 2011
The prawvious fatice was dated 7 July 2011

" 2 Previous and present voting power

The total pumber of veles attached b all the voting shares in the company or vating interasts in the scheme that the substantial holder or
.80 aggociate (2) had a relevant inerest {3) in when last required, and when now required, o give a substardis! hiolding notice' to the

cotnpany o .schmnu. are as foliows:

Class of securitles (4) Pravitus notice Fresent notice
) Persor's volea | Vating pawer (5) Person’s votes | Vioting power (5}
| Grdinary Shares 104,166,666 6020 £9,6606 666 5.0t.1%

3. Chamges in rolovant intorosts

" Particulars of each change In, or change in the nature of, a relevant inferest of the substantial holder or an atsociate in voling gecurities |
of the company or scheme, since the substantial holder was last required to give a substantial holding notica 'ta the company or al:heme S

aré as follows
| Date of Parson whose Nature of Cmsndamﬁnn N Ciaaz and Ferson's votes
| change relevant infereat charge (6) given in relationto | number of affectad
: changed change (7) securitios
affected .
| 10 June AGS Gapitat Group, Dizpozal of 0,003 per £00.000 AGS Caplial
1 2011 LLG shanes ordinary shara ordinasy ashares Group, LLG
: Allen Silbersteln N '
1 14 Jure AGS Capltal Group, Disposal of | $0.003 per 3,000, oou ' AGS Copital
2011 LLC shares ondinary share ordinary shares | Group, LLG
‘ Alleny Sitherstein
18 June AGE Capital Group, Disposalof | $0.005 per 5,000.000 AGS Capitsl
20M LG shares ordinary share ordinary shares | muey
Allen Silberstein
16 June AGS Capital Group, Disposal of | 50.003 per 6,000,000 AGS Capital
| 2011 LLe shares ordirary share ordinary shares | gry
Allegn Sitberstein

4, Presant rolovant interasis

Parficidars of each relevant interest of the substanttal holdar in voling securities after the change are as foltows:

Holder of Registered Pereon entitied Nature of Ciase and Peraor’s
relevant holder of to be registered refevant intergst {6) | number of voles
| Witeresl saguritias a8 hodger (8) securities
| AGS Capitd | AGS Capital Group, AGS Capitsl Group, | Section G08{1){a) | 59,606,666 | 89,666,666
| Group, LLG HC uc of the Corporations | ordinary
: Acl as holder of the { shares
shares issied.
At AGS Capital Group, AGS Caphal Group, Section 805(3)(b} B9,666,6066 : 82,666,666
1 Silbarstain LG ELC of the Corporations | ordinary
Act s holder of the | shares
shames issusd.
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5 Changes in association

© The pamons who have hecome assoclates (2) of, caasad to be associstes of, or have changed the nature of thelr association (9) with, lhe L
' wbstantlal holder in retation fo voiing interests In the company or scheme are as folows;

Name and ACN/ARSN (if applicable) Nature of asspeiation
N/A WA

6. Addretses
. The addresses of persons named in this forin are as follows:

Name Address
AGS Gapital Group, LLG 48 Wall Street, 11 Fioor, Naw York, NY 10005
| Allen Silbarstein 4% Wall Street, 117 Ftoor, New Yok, NY 10005
L ]
- Signature b
© 0 printname caacity Chief Investment Officer .~ |-

date c::% July 2011

sign here

DIRECTIONS

[E) If there arc 8 number of subatantial holdara with almilar or related rebevard interests {eg. @ corpomtion and its related corporations, or the memagat&md

: trustee of an equity trust), the names could be fncludsd t an annexune to the form, I e selavint irerssts of 7 group of porsons are assentialy similar,
ey mary be refirted 1o thmoghiout Sz form as a specifically named group if thi membership of aach group, with e names and sddrsstss of members |
ia cleary set out in paregraph 6 of the form.

@ Sea tha definktion of ‘associate’ In seation 9 of the Comerations Act 2001,
) See the definticrs of teltvant interest’ in secions S08 and 67 18(7) of the Corpeations Act 2001,
@)  Thevaling shares of a company constitute one ebatt uriess divided inte sepamte classas.
. {5) The person's votes divided by the totsl votes in the bedy carparate o schem mulipliod by 160,
®) Inchude datails of
a any redevant agreaient of other dhcumstnces becausa of which the change in relevant imtenest ocourmed. If aubmmnnlw1 E(d} appiﬁa |

copy of any documeant satling ot the temns of any rdavart ageement, and & sistement by the person giving fult and accurate details of sy
contract, acnam: or amangement, fumt sccodiiaty i form, dogether with o wiiten siglemnent ceriifying this contracl, acheme or .
FRINGEmENt an )

.(h) any gualfication of the power of a prrson to exerciss, control the axerciss of, o iMuence the exacise of, tha \mting‘pmr:‘r. or di:puﬁl ‘ufll N
e aacurflies 1o which the relavant intertst relates (indicaing clearly the particular securities to which the quaification appllas).

S e defintion of naeevant syreement’ in secion B of the Corporations Act 2009,

)] Dataile of {he congderttion must inchide any i alt bencfils, money and other, that any pereon from whom & relovant intareat was aceired. fias, gr .
may, kecome entillad to moeive in relation 1o that acquisiion. Datalls must be included even if the benelit i conditional on the Happening or not ofa
conbingendy. Datails anest be induded of any benefit paid on behait of the subsatantia holder or k2 agsociale in retation to e scoqpRsstions, wven ¥ mcy
ane et paid directly to the person from whom the refavant interest was sured

i) I the: substurdiat holder ix unabie to determine the idemtty of the pereon (eg. If e releyant inberest aisas becaute of gn opfion) write ‘unknown'. ‘

{9 Caivet dietail&, if appropriste, of the present assccistion snd any change In that assosiation dnee the st substntial Bolding notice,
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Form 6035

Corporations Act 2001
Saction 671B

Notice of ceasing to be a substantial holder

To (ﬁpmp‘any Namg/Scheme

Acclaim Exploration NL

003 076 233

1. ‘Datails of substantial holder (1)

AGNARSN

Name AGS Capital Group, LLC
ACN/ARSN (if applicabla) N/A
The holder cessed to be a 17 June 201
Substantial holderon
The bremiuus notice was Given 10 the company o 7 .July 2011
- Tne‘ previous notice was dated 7 July 2011

2, ‘Chmges in rolovant intorasts

: P&m@lars of each change in, or change in the nature of, a relevant Interest {2) of the substantial holder or an associate (3) in wohng aec:.uiﬂes -
of the company or scheme, since the substantial halder was last required to give a subatantial holding nofice to the company or acheme e gg | -

follows: j
‘ Paia of change | Person whosa Natara of Consderation Class (G)and | Person'svoles | . .
reievant interest | change (4} given in relation number of affected © |
changed to change(5) securities ‘ ‘
‘ affected L
17 June 201 AGS Capltal Disposal of $0.003 per 7,000,000 AGS Capital
Group, LLC shares ordinary share ondinary shares Group
i, | Allo Siberstain } e
20 June 2617 AGS Gaphal Dispozal of $0.003 par 7.000.000 AGS Capltal -} -
Group, LT shargs ordinary share ardinary shares Group =
Altwn Sitberstein L
21 June 2014 AGS Capital Dizpogal of $0.003 per 2,772 502 AGS Capital
Givup, LLC shareg ordinary share ordinary sharas Group -
Allen Silbersigin N
22 June 2011 | AGs Capital Disposal of $0.003 par 1,065,981 AGS Capital | [
Group, LLG shareg ordinary shara ofdinary shares | Group’ o
Allen Sitberstein I RS
23 June 2011 AGS Capital Disposal of $0.00% per 1,900,000 ACSOapital -
Group, LLC shares crdinary share ordinary shares Group -~
Allen Sitberstain - B e
24 June 2011 AGS Capital Disposal of $0.003 per 1,000,000 AGS Capltal
Gronp, LLG sharas ordinary share ondinary shares | Group..” .
Allen Sliberstein : N
27 June 2011 | AGS Capital Disposal of | 50003 per 230,000 ordimary | AGS Gapatal |
. Group, LLC shares ordinary shara shares Group .
Alien Silbarstain .
28 Jure 3011 | AGS Caphal Disposal of | $0.003 per 7253 339 AGE Capial
- Group, LLG shares ordinary share urdinary shares Groupr
Alien Siberstein .
1B | Ags Capital Disposal of $0.002 par 107,306 ondinary | AGS Capial
Goup, LLC aharez ardinary sham shares Grnl.q:.' B
Aben Sllberstetn
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WIYZRT | acs Caphal Disposalol | $0.002 per 20,066,000 7G5 Captal |
Growg, LLG shares ordinary share. ondingry shares Group - '
Alfen Sitberstein -
&1 July. 2011 AGE Capital Disposal of 50002 par 46,337,048 AGH Gapltal
‘ Group, LLG shares ordinary share ondinary shaves Group
| Allen Sibersiein

3. Changes i agsocition

The persons who have become associates (3 of, ceased t be atsocahes of, orhavemangedlhenatumo!ﬂmlramchﬂmmmm m "

. aubsiantial holder in relafion to voting interests in the company or scheme are as foflows:

4. Addresses

Nemea atd ACN/ARSN {f applicabla) Nature of association
The addresses of persons namsd in this form are as follows:
Name Address

AGS Capitnl Growp, LLC

48 Wall Strest, 11th Floor, New Yook, NY 10005

Pg:
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Allen Sbersicin 48 Wall Street, 11ts Floor, New Yok, NY 10005
I
Signature
print niame Allcn Silbersiein Gapacity  Chief Investment Odficer: - 4
sign here dgate 7o Juiy2011
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(1

(2)
)

@

(5)

MRECTIONS

If there are a number of substantial helders with similar or related relovant mterests (eg a ‘cwpml'aﬁon andits

related corporations, or the manager and irustee of an cquity rust), the names could be included in an annexiire |
the form, If the relevant interosts of 2 group of persons ure essermially similar, they may be referred to-throughodt |~ -
the form as a specifically numed group if the membership of each group, with the names and eddresses of members | -

is clearly set out in paragraph 4 of the form.
Ses the definition of “relevant interest™ in sections 608 and 671B(7) of the Corporations Act 2001,
Sex the definition of “associate™ in section 9 of the Corporstions Act 2001,

Inchude details of:

(a)  any refevant agreement or other circumstances because of which the change in relevant interest ocourred. I | A ‘

subsection 6T1B(4) applies, a copy of any document setting ot the terms of any relevant sgrecment, anda.
statement by the person giving full and sccurate details of any contract, scheme or somgement, must -

accompany this form, together with a written statement certifying this coniracL, scheme or arranpement; and S

(5)  any qualification of the power of & person to exergise, control the exercise of, or influenve the exercize of, b
the voting powers or disposal of the securilies to which the relevant interest retates (indicating clearly the - |

particolar securities i which the gralification applics).
See the definttion of “relevamt agreement™ in section 9 of the Corporations Act 2001

Details of the consideration must inlude any and all benefits, money and other, that any person from whirm & R
rolevant interest was acquired has, or may, beeome entitted to receive in relation to that acquisition. Dtails reist .

he included even i the benefil is conditional on the happening or not of @ contingency. Details must be included:of | : o '

any benefit puid op behalf of the substantial holder or its associate in relation to the acquisitions, even if they are”
not puid direptly W the person from whom the relevant interest was acquired. ‘

The voting shares of a company constitute one class wnleys divided into separate cladses.

Give details, if appropriate, of the present association and any chenge in that association sines the Tast substantial - | |

holding notice.
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