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DLA PHILLIPS FOX

Qurref: RWT:NZA:0461636

7 February 2011

‘The Manager

Company Announcements Office
ASX Lirnited

By fax 1300 135 638

Dear Sir/Madam

Alternative Investment Trust
Notice of change of interest of substantial shareholder: Form 604

We act for Weiss Asset Management LP in relation to its interest in Alternative
Investment Trust (AIQ).

In accordance with section 671B of the Corporations Act 2001, we attach a Form
804 in relation to AlQ.

Yours sincerely

Nilofar Ali Catherine Merity

Solicitor Partner

Direct +61 2 9286 8122 Direct +61 2 9286 8069
nilofar.ali@dlaphillipsfox.com catherine.merity@dlaphillipsfox.corm
Encl

Please notify us if this communication has been sent to you by mistake, If it has been, any client legal
privilege is net waived or lost and you are not entitled to use it in any way.
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Form 604

Gorperations Act 2001
Section 6718

Notice of change of interest of substantial holder

ALTERNATIVE INVESTMENT TRUST
112 129 218

Tp:  Company Name/ Scheme
ACN/ARSN

1. Detailz of substantial holder(1)

Name Weiss Asset Management LP and an behalf of Brookdale International Partners, L.F.("BIF"),
Brookdale Global Opporiunity Fund ("BGQ"), BIP GP LLG, WAM GF LLG and Andrew Woeiss
("Waiss Group")

ACN/ARSN (if applicable) Not applicable

Thers was a change in the
interzsts of the substantial holkier
on February 03, 2011

The previous notice was given to
the company on

The previous nofice was dated

Septermnber 08, 2010
Saptember 08, 2010
2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or veting interests in the scheme that the substantial
holder or an mssociate (2) had a relevant interest (3} in when last required, and when now required, te give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notlee
Person's vates | Voting power (5) | Person's voles Voting power (5)
Crdinary Usits ("Units™) 43,368,308 33.2% 45,218,373 8%

3. Changes in relevant Interests

Barticulars of each change in, or change in the nature of, relevant interests of the substantial shareholder or an assoclate in voting
securities of the company of scheme, since the substantial holger was last required to give a substantial helding notice to the company
or scheme ara as follows: ‘

Date of change Person whose nature of change (5) Conzideration given | Class and number Person's votes
relevant interest in relation to ehange of gegurities affectad
changed (M affected
Sep 09, 2010 Weiss Group Acquisition of further Units 14,778.70 31,617 Units ey
Sep 09, 2010 Weiss Group Acquisition of further Units 81,150.30 73,773 Units 73,713
Sep 10,2010 Weisg Group Acauigition of further Units 3,855.50 3,505 Units 3,508
Sep 10, 2010 Weizs Group Acquisition of further Units 8.994.70 8,177 Units 8,177
Sep 14,2010 Weiss Croup Acquigition of further Units 4,448.40 4,044 Units 4,044
Sep 14, 2010 Weiss Group Acquigition of further Units 10,380.70 9,437 Unity 9437
3ep 15, 2010 Weiss Group Acquisition of further Units 2211400 2,010 Unitz 2,010
Sep 15,2010 Weiss Group Acquizition of further Units 5,159.00 4,690 Units 4,690
8ep 20, 2010 Weigs Group Acguisition of further Units 2592712 23,598 Units 23,598
Sep 20,2010 Weiss Group Acquisition of further Units 60,497.72 55,063 Units 55,063
Sep 21,2010 Weiss Group Acquisition of further Units 631.00 600 Units &00
Sep 2, 2010 Weiss Group Acquisition of further Units 1.519.00 1,400 Units 1,400
Oet 08,2010 Weiss Group Acquisition of further Units 6,503.10 6,135 Units 6,135
Oct 08, 2010 Weizs Group Acquisition of further Units 15,173.90 14,313 Units 14,313
Oet 11,2010 Weigs Graup Acquisition of further Units 3,720.60 1,510 Units 3,510
Ot 11, 2010 Weiss Group Acquisition of further Units £,68140 8,190 Units 8,150
Oct 2§, 2010 Weiss Uroup Acquisition of further Units 321,000.00 300,000 Units 300,000
Oct 21, 2010 Weiss Group Acquisition of further Units 749,000.00 700,000 Units 700,000
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4. Present relevant interests
Particulars of aach relevant interest of the substantial holder in voting securitias after the change are as foliows:
Holder of Registersd Person entitled to be registered Mature of relevant interest (6) Class and Person's
relevant intersst hoider of as holder (8) ramber of Votes
gecurities gecurities
Weiss Asset | Mational BIP in respect of 20,125,647 | Relevant interest holder under sections 42,856,740 | 42,836,740
Management LF | Nominees fully paid Units and BOQ in | G0B(1)E) and 608(1)c) of the | Units
Limited respect of 13,721,093 fully paid Coerporations Act as investment manager
Unite of BIP and BGO.
WAM GP LLC | National BIF in respect of 29,325,647 | Relevant interest holder under sections | 42,856,740 | 42,856,740
Nominces fully paid Units and BGO in | $08(T)(k) and G0B(13e) of the | Units
Limited respect of 13,711,093 fully paid Cotporations Act as general partner of
Units Weiss Azset Management LP.
BIP GF LLC Natiatial BIP in respect of 29,125,647 | Relevant interest holder under sections | 42,856,740 | 42,836,740
Nominees fully paid Lnits and BGO in ) 60B(1{b) and aoB(1ey of the | Units
Litnited rezpect of 13,731,093 fully paid | Corporations Act a8 general pattoer of
Units BIP and through the relevant interegts
held by itz agsociats WAM QP LLC,
Brookdale MNational BIP in respect of 29,125,647 | Relevant interest holder under sections 42,856,740 | 42,856,740
International Nominees fully paid Units and BGO in § 608(1)(6) and 608(1){s) of the | Units
Parners,  L.P. | Lirited respect of 13,711,093 fully paid | Corporationz  Act and through the
(“BIP") Units relevant interests held by its associate
WAM GF LLC.
Brookdale Mational BIP in respect of 29,125,647 | Relevant inisrest holder under scotions | 42,856,740 | 42,856,740
Global Nomineas fully paid Units and BGO in | 608(1)b) and  S0B())e) of the | Linits
Opportunity Limited respect of 13,731,003 fully paid | Corporations  Act  and through the
Fund (“BGO™ Units relevant interests held by its associates,
Andrew Weiss Mational BIP in respeot of 29,125,847 | Relevant interest halder under seetions 42.856,740 | 42,856,740
Mominecs fully paid Units and BGO in | S0B(1){b) and 608(1)(z) and &08(3) of | Units
Lirited respect of 13,731,003 fully paid | the Corporations Act through his control
Unitg of WAM GP LLC and BIP GP LLC.
Weiss Asset | HSBC Custody | BIP in respect of 1,633,143 | Relevant interest holder under sections | 2,361,633 2,361,633
Management LP | Nominees fully paid Units and BGQ in | 608(1)(b) and S0R(1)c) of the | Units
(Australia) respoct of 708,490 fully paid | Corporations Act ag investment manager
Litnited Units of BIP and BGO.
WAM GELLC | HSBC Custody | BIP in respect of 1,683,143 | Relevunt interest hotder under sections | 2,361,633 2,361,835
Morminees fully peid Unite and BGO in 608(1)(b) and  GOB(1Ne) of the | Units
(Australia) respect of 708,490 fully paid Cotporations Act as general partner of
Limited Units Waiss Azset Managesment LF.
BIF GF LLC HEBC Custedy | BIF in respect of 1,633,143 Relevant interesi holder under sections | 2,361,633 2,361,633
MNominges fully paid Unitz and BGO in | 608(1)b) and  60%{1)c) of the | Units
(Austratia) respect of 708,390 fully paid | Corporations Act as general pariner of
Limited Units BIP and through the relevant interesls
heid by its associate WAM GP LLC.
Erookdale HSBC Custody | BIP in respect of 1,853,143 | Relevant interest holder under sections 2,361,633 2,361,633
International MNominees fully paid Units and BGO in | 508(1)(k) and  60B(1)e) of the | Units
Partners,  L.JF. | (Australia) respect of 708,490 fully paid | Corporations Act and throuph the
(“BIF*" Limited Units T relevant interests held by its associate
WAM GP LLC,
Brookdale HSBC  Custedy | BIP in respect of 1,633,143 Relevant interest holder under sections | 2,361,633 2,361,633
Global Nominess fully paid Units and BGO in | 608(1Xb) and 608(1)(c) of the | Units
Opportunity (Awustralia) respect of 708,490 fully peid | Corporations Act and threugh the
Fund (“BGO™ | Limited Units velevant interests held by its associales,
Andrew Weiss HEBC Custody | BIP in respect of 1,653,143 | Relevant interest holder under sections | 2,361,633 2,361,633
MNominess fully puid Units and BGO in | 608(1)(b) and 608(1)e) and B08(3) of | Units
{Australia) pespect of 705,450 fully peid | the Corporations Act through his control
Limited Units of WAM GP LLC and BIF GP LLC.
5, Changes in association
The persons who have becoma associates (2) of, censed to be associates of, or have changsd the nature of their agsoctation (8) with,

the substantial holder in relation to voting interesls in the company or scheme are as follows:

Mame and ACN (if applicabla)

Nature of essociation

[niot applicable]
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6.  Addresses
The addresses of the person named in this form are as follows:
Name Address
Weiss Asset Management LP ofo Weiss Asset Management LP, 222 Berkeley St, 16" Floor , Bostan,
MA 02116, USA
Brookdale Intstnational Partners, LR, a/o Weiss Asset Management LP, 222 Barkeley St, 18" Floor , Boston,
MA 02116, USA
Brockdale Globa! Oppattunity Fund clo Welss Asset Management LP, 222 Berkeley St., 16" Floor , Boston,
MA 02116, USA
BIP GP LLG o/o Weiss Asset Management LP, 222 Berkeley St., 16" Fioor , Boston,
MA 02118, USA
WAM GF LLGC ofo Weiss Aszet Marageraant LP, 222 Barkeley 5t 18" Flaor , Boston,
MA 02116, USA
Andrew Welss o/o Weiss Asset Managernent LP 222 Berkeley 8t., 16" Floor , Boston,
MA 02116, USA
.
Signature
Georgly Nikitin capacity  Chief Compliance Officer and person authorised
print name e to provide hotding notifications.
sign here ( date February 04, 2011
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DIRECTIONS

If there are a rumber of substantial holders with simifar or related relevant interests (eg. a corporation and its related
corporations, of the manager and trustes of an equity trust), the names could be included in an annexurs to the form. If
the ralevant interasts of a group of persens are essentlally siilar, they may ke referred 1o throughout the form as a
specitically named group if the membarship of each group, with the names and addreszes of members is clearly set out
in paragraph & of the form,

Sea the definition of "azsociate” in section 9 of the Corporatisns Act 2001,

Son the definition of "relevant interest’ in section 608 and §71B(7) of the Corporations Act 2001,

The voting sharas of & company constitute one class unless divided inlo separate classes.

The person's votes divided by the total votes in the body corporate or scheme muttiplied by 100

Include details of:

(2)  any relevant agresment or other circumstances because of which the change in relevant interest occurred. [f
subsection 671B(4) applies, a copy of any document setting out the terma of any relevant agreement, and &
statament by the persen giving full and accurale detalls of any contract, scheme or arrangement, must
accompany this form, togethar with a writtan statement cartifying this coniract, scheme or arrangement; and

{b) any qualification of the power of a person to exerclse, control tha axercise of, or influence the exercise of, the
voling powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular
securities to which the qualification applies).

See the definition of “relevant agreement” in section 2 of the Corporations Act 2001,

Details of the congideration must Include any and all benefits, money and other, that any person from. wharn a relevant
interzat was acquired has, or may, become entilled to receive in refation to that acquisition. Details must be included
aven if the benefit is conditional on the happening or not of & contingency. Details must be inciuded of any banefit paid
an hehalf of the subsiantial holder or its association in relation to the acquisitions, even if they are not paid directly to the
persan fram whom the relevant interest was acquired.

if the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an
optian) write "unknown”.

Give details, if appropriate, of the prasent association and any change in that associate since the |ast substantial haiding
hatice.
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