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Disclaimer

Competent Person’s Statement

Information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled by Benjamin Bell who is a member of the Australian Institute of Geoscientists. Mr Bell is
the Chief Executive Officer and fulltime employee of Australian Mines Limited. Mr Bell has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity, which he is undertaking to qualify as a competent person as defined in the 2004 Edition of the
“Australasion Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Bell
consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears.

Disclaimer

This presentation is not and does not form part of any offer, invitation or recommendation in respect of
securities. Any decision to buy or sell Australian Mines Limited securities or other products should be made
only after seeking appropriate financial advice. Reliance should not be placed on information or opinions
contained in this presentation and, subject only to any legal obligation to do so, Australian Mines Limited
does not accept any obligation to correct or update them. This presentation does not take into
consideration the investment objectives, financial situation or particular needs of any particular investor.

To the fullest extent permitted by law, Australian Mines Limited and its affiliates and their respective officers,
directors, employees and agents, accept no responsibility for any information provided in this presentation,
including any forward looking information, and disclaim any liability whatsoever (including for negligence)
for any loss howsoever arising from any use of this presentation or reliance on anything contained in or
omitted from it or otherwise arising in connection with this
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Overview

+ Nigeria — an emerging West African gold province

« Australian Mines (AUZ) - large Nigerian tenement portfolio
covering 2,774 km? of prime West African gold geology

« Confirmed gold mineralisation within AUZ Nigerian tenements

« Experienced team with successful frack record of discovering
ore bodies

+ Active on-ground exploration program in progress

Australian Mines Limited




Reawakening Nigerian Gold Industry

* Proven history of gold mining

AFRICA
« West African geology-
similar to Burkina Faso & Ghana

Nigeria
« Recognised potential for large '
shear-hosted gold deposits West Africa Gold Region

« Strong government support

Australian Mines Limited




Nigeria — Shapshot
Member of Commonwealth

Presidential Democracy
» 4-year election cycles

English — official language

USA’s largest sub-sahara
trading partner

» $34 billion in two-way trade in 2010
AW e —ld
SE— @’M‘. e -‘.'".. —

Major companies operating in Nigeria include:
» Royal Dutch Shell, Exxon Mobil, Chevron, ENI

Australian Mines Limited




Nigerian Gold Mining Industry

« Long history of gold mining
> Qf}‘ig%glly recorded production commenced
in

Mining and Mining Act 2007
ensures security of tenure

Exploration Licences valid for
3 years with 4 year renewal opftion

PM - g
25 year Mining Leases —renewable every 20 years

Government as regulator not owner & no BEE requirements

_ Australian Mines Limited




Nigerian Gold Formation

« Gold mineralisation hosted within shear
ZoNnes

« Target — shear zones within a schist belt
proximal to a granite intrusion

» Gold enrichment zones where secondary
stfructures intersect regional shear zones

- Copper, silver, zinc and lead often
accompany Nigerian gold mineralisation

Australian Mines Limited




Australian Mines’ Nigerian Projects

- Location is key — targeting shear
zones across Nigeria’s northwest
schist belt

x
Northwest Niger Republic \ Chad Republic

B Gold Province
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- 2,774km? tenement portfolio
(100% AUZ)

*  Four highly-prospective projects

» Tsauni AFRICA. \

» Yargarmd ‘~
> Kasele -,!/ N7
> Kagara /
M Basement Complex Fault Zones ¢
¢ N O m O d e rn exp | O rO TI O n B Schist Belt mEm 100%-owne d AUZ exploration tenements
Sediments & Volcanics (granted and applications)

previously applied across region
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Tsauni

+ Located 20 kilometres west of Abuja

« 500 metre long corridor of artisanal
workings

« Grab samples returned:
» 14 g/t gold
» 400 g/t silver

- Potential for mulfiple mineralised
vein systems within project

- High priority drill target

_ Australian Mines Limite




Yargarma

« Located 350 kilometres northwest of Abuja

« Covers 9 kilometre strike length
of mineralised shear zone

« Rock chip sampling returned:
» 9.8 g/t gold from quartz vein in schist
» 3.5 g/t gold from brecciated schist
» 3.3 g/t gold from quartz vein

+ Detailed soil sampling program

commenced last week
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Kasele

* Includes10 kilometre sirike ~ BT e —
|engTh Of mineralised , :’:'J oiISampIingProgram ﬂ%ﬁ
Buruba Shear Zone A i e Sl

« Rock chips from shear returned:
» 168.0 g/t gold from schist bedrock
» 17.2 g/t gold from quartz vein
» 6.9 g/t gold from quartz vein
» 2.8 g/t gold from schist bedrock

- Significant gold-in-soil anomaly
returned along schist-granite
contact

» Assays exceeded 1,000ppb gold “artisanal & historic

Australian Mines Limited

Shallow gold mine workings located to date /7' Interpreted structures/structural trends




Kagarao

« Located 130 kilometres northwest
of Abuja

« Artisanal workings present within
project area

. E n C O U rG g i n g g e O p h yS i C O | S i g n O -I-U re Shallow g,od mine workings located to date /"/'Interpreted stru’ctures/structural trends

-artisanal & historic
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Exploration Strategy

« Nigerian - rapidly emerging as the next address for discovering
West African gold deposits

«  Absence of modern exploration in Nigerian gold fields to date
» Considered early-stage gold play despite outcropping primary gold mineralisation

«  AUZ established a strong Nigerian presence

» Five in-country staff geologists
» Large team of Nigerian field assistants
» Permanent field office in Nigeria

+  On-going collaboration with Nigerian Geological Survey
Agency

Australian Mines Limited




Current Program

 Dirill test Tsauni project in early 2012
» Targeting strike and depth continuation of mineralised gold system

+ Soil sampling of entire 9 kilometre strike length of Yargarma
shear zone (commenced November 2011)

« Surface geochemical sampling of entire 10 kilometre Baruba
shear zone at Kasele project area (40% complete to date)

« High-resolution aeromagnetic surveys over mineralised shear
Z0ONeES (currently reviewing quotes from geophysical contractors)
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Corporate Profile

ASX Code
Market Cap

Ordinary Shares
Listed Options
Share price
Cash

Debt

% held by top 20

(as at 24 November 2011)

AUZ
$8.9m

636.9m
59.5m
1.4c
$2.0m
Nil

38%

Board of Directors

Non Exec Chairman Michael Ramsden

CEO

Executive Director
Non Exec Director
Non Exec Director
Non Exec Director

Australian Mines Limited

Benjamin Bell
Dominic Marinelli
Mike Elias

Neil Warburton
Brett Young




Why Invest in Australian Mines

« First-mover advantage in emerging West African gold province
- Large tenement holding — potential for multiple ore bodies
+  Gold mineralisation confirmed within four key project areas

+ Experienced management leading established Nigerian-based
exploration team

+ Significantly undervalued

Australian Mines Limited




Contact Detalls

Australian Mines Limited
Level 1, 83 Havelock Street
West Perth 6005

Western Australio

Benjamin Bell
Chief Executive Officer

Ph: +61 8 9481 5811
bbell@australianmines.com.au

www.australianmines.com.au
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