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FORM 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Schenme BOW ENERGY LIMITED

ABN 53 111 019 857

1. Datalls of substantial holdar (1)

Name Bank of America Carparation

ACN/ARSN (If applicaola)

The holder became a substantial holdor on TE-Apr2011

. Details of voting power

The takal number of votes attachad 12 8l the voling shares in the compary or voting intergsts In the achefne that the substartial holdar or an assoclate (2) had
aralavant intarast {3} in on laat the date the substantial hotder bocama a1 swbstantial holder are as follows:

Porson's votos
Clags of Sacurities (4) Numbar of Securitieal(5) Voting Power [B)

QOrdinary Ehares 17,727 147 47,737,147 5.07%

3. Details of retevant intorosts

Tha nature of tha relevant interast the subatantial holder o an assaciate had in the following voting securilies on the date the substantial holdar became a
substantlal holder as follows:

Claxs of

Holdar of relevant interest Nattire of relavant Intersst (7) Katuritios Numbar of Securitien
Bank of America Beneficial Owner {doomed interast from
Corporation its ossoCiales) Ordinary share 17,727,147

Frirne Broker with rehypothecation night

pursuant to Prima Brokomge agreament
Marrill Lynch Intemational | (sea ralevant clausa balow)™ Ordinary share 1,308,156
Merfill Lyreh [Auatralia)
Futures Ltd Beneficial Crwmar Qrdinary share 160,000
Mearrii Lynch Intemational
{Australia) Ltd Beneficial Dwner Crdinary shara 16,238,972
Marrlll Lynch international | Beneficlal Owner Crdinary share 14

12.9 The Customar horoby consants (without any further notica, conaent or referases) to MLI from time 1 tima utiising any Securities for MLI's ¢wn purposos

and for its own banafit on the terma apecified in this Clause 12.9 {including, for tha aveidance of doubt, the retention of any profit gesermted as o resylt of
auch utilisation).... ...

4. Detaits of present regiatered holdars

Tha porsens registared as haldars of tha sacurities referrad tsin parograph 3 sbova are a8 follows:

Porscnas entitied
Registored holder of |to bo ragistered |Clasa of
Helder of rolevant interest |aecuritias as holder (8) securities Number of Sediites

Bank of America Doomed intgrast from
Carporation 5 BssoCiatea NIA Qrdinary shara 17,727 147
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Prime Broker with
rahypathocation right
pursuant to Prime

Medtill Lynch International  |Broherage agresmont, |NIA Ordinary shara 1,388,156

Marrilt Lynch

Mearrill Lynch {Australia) Merrill Lyrch (Australia)

Futures Lid (Australia) Futures LtdfFutures Lid Ordinary Shares 140,000,
Maerrill Lynch Marrill Lyrch

Merril Lynch Intemational | Intermationat Intematicnal

(Australia) Lict {Austrmlin) Limited  |{Australia) Limited | Ordinary share 16,239 972
Merrill Lynch

Mesrill Lyneh Intermational | Intemational N/A Qrelinary share 15|

5. Consideration

Thé exwikittetations paid for aach relevant interest reflermed to in paragraph 3 above, and aeguired in the four menths prior 1o the day that the substantial holder
bocame & substantial holder iz a8 foliows:

Helder of Relavant Glass and fumber of
Inviorest Duite of Acvuiziion | Cormideration (8) zecuritios
San attached schadule Cash Mont Cazh

6. Axsociates

The reazons the persons named In paregraph 3 above s associates of tha substantial holder Bs Tollawa:

Name and ACN/ARSN [if applicablus) Nuture of association
Bark of Amuorica Gerporation Ultimate holding company
Marill Lyrieh Intemational Subsldiary of Bank of America Gorporation
MerTill Lyneh (Australia) Futures Lid Subsidiary of Bank of Amties Corporation
Marrlli Lynch International (Australia) L Subsidiary of Merlll Lynch & Cea., Ine

T. Addreaaes

The addrosses of persons named in thia form are @ falows:

Name Adoreas
Baik of Areticas Corporation 190 North Tryon Streel, Charotte, North Caroline, 28255

Merrill Lynch Financia) Contre, 2 King Edward Street, London EG1A,
Marmil Lynch Interational 1HG
Marill Lyneh (Australia) Futures Ltd Level 38, Govonor Philtip Tower, 1 Farrer Place, Sytney 2000
Mrerill Lynch intermational (Ausiratia) Lid Lavel 38, Gavernor Phillip Tower, 1 Famer Place, Syensy 2000

"This fepuwt iz submitted on the basis of our prosent undemstanding of ASIC's current pality om reparting by Prime Brokers

|
Signature

Asgoriate Generyl Counse,
print name John &'Toaole capacity Bank of America Corporation

slan hore {\P O ' /M date 19-Apr-11
1
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ABX Slock Trade Date Trans Type Trana Numbar Consideration
Merrill Lyneh (Australia) Fulures Lid BOW Ordinary 30-Mar-11 Sell 3,000,000 297000000
Metill Lyreh (Australia) Futures Ltd BOW Qilinary 26-Mar-11 By 3,000,000 FA7Q000.00
Merrll Lyneh Imtarnabions] BOW Crdinary 17-Fahe11 Seall 4,738 5E85.8
Merrill Lynch Intemational BOW Ordlinary 18-Feb-11 Sep 2829 3352365
Manmili Lynch Intemational BOW Ordinary 1-Mara11 Buy 8,265 TI02.05
Merill Lyneh International BOW Ordinary 1-Mar-11 Buy 1,301 1470.237

#

8/



