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Competent Persons Statement

Blackwood Corporation Limited (ASX Code: BWD) provides the following competent
person statement to accompany the Investor Presentation lodged with ASX on 30 March
2011.

"The information contained in the investor presentation that relates to exploration results
or interpretation of exploration data has been reviewed by, Mr Damien James, BAppSc
(Hon), of Ellemby Holdings. Mr James is a Member of the Australian Institute of Mining
and Metallurgy (AusIMM) and a Member of the Australian Institute of Geoscientists
(AIG). Mr James has the necessary professional qualifications and sufficient experience
relevant to the type of coal deposits described in the investor presentation to qualify as a
Competent Person as defined in the 'Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves'. MrJames acts as a Consultant
Geologist to Blackwood Corporation Limited. Mr James consents to the inclusion in the
investor presentation of the described technical information in the form and context in
which it appears but is not responsible for the remainder of the presentation."

Yours faithfully
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Shannon Caporn
Company Secretary
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