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By E-Lodgement 

 
Shareholder Update 

 
On 3 June 2011 Blackwood Corporation Limited (ASX Code: BWD) announced the 
appointment of Mr Todd Harrington as Chief Executive Officer of the Company.  The key 
terms of Mr Harrington's contract include a salary package of $450,000 per annum 
(including superannuation) plus the issue of 2,000,000 performance rights pursuant to the 
Company's Performance Rights Plan of which 1,000,000 performance rights will be 
escrowed for 12 months and 1,000,000 performance rights will be escrowed for 24 months.  
In addition the contract provides for short term incentives to receive up to 100% of annual 
base salary subject to performance gateways and qualifications to be determined by the 
Board.  As a long term incentive Mr Harrington is annually entitled to subscribe for 
performance rights subject to gateways and qualifications to be determined by the Board. 
 
 
For and on behalf of the Board 
 

 
Barry Bolitho 
Chairman 
 


