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1 July 2011 .

Nul;lber of pages - 11 ,
Notice of Initial Substal{tial' Holder

- Dear Sirs |
We act for Marathon Asset Management, LB, (Marathonr),

Please find attached a Form 603 Notice of Initial Substantial Holder which is Io‘dgéd on behalf of Marathon
in respect of the Centro Retail Trust.

Youls fmthfu

ichael Parshal/%%

K artner

Encl

Allery & Overy Ta affllaled with Aflan & Ovary LLP, & limited [fatillty partrarship regfsiaced in England and Walas with raglstarad ofice at Ona Blehopa Squara Lopdan E{ BAD.'

Altan & Overy LLF or un afflilated undereking hae an office in each of AbU Dhabl, Ameterdam, Anfwarp, Mhens, Bonghek, Beling, Bratlulove, Srussels, Buchares! {asnocintad
cffice), Budapast, Dohe, Dubaj, DRaseldar, Frankius, Hamburg, Hong Keng, Jakana {essoclated office), Landen, Luxembaurg, Madrd, Mennnaim Milan, Mescow, Munleh, Haw
Yark, Paria, Fanh, Pregus, Rivadh (asseciated offies), Reme, 8¢ Pavlo, Shanghal, Singapere, Sydnay, Tohyo and Waraaw,
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

T Company Narne/Schema CENTRO RETAIL TRUST

ACNIAREN 104 831 927
1. Dotalls of substantisl holder (1)
Name MARATHOM ASSET MANAGENMENT, L.F, AND THE FERSONS LISTED IN ANNEX 1

(each, 8 "SUBSTANTIAL HOLDER")

ACMN/ARSN (Il applicebla)

The holderbecama a substantial holder on 28 JLINE 2011

2, Datalle of voting powear

Tha telal number of volas alischad to al] the vetlng shares in the sempany or voling Interaats In the scheme thal the subslantfal
?t;lldar or an asscalate (2) had a ealevant (nterest (3) In on the date tha substantial holder became & substenilal holder ara as
Cllowa:

Cless of 3aaurlties (4) Number of securilas Barcon's yales (5) Valing power (8) |
ORBINARY 129 408 843, 123,488,843 8,40%

. Datalls of relovant intorests
The neture of tha relevant interest the substantlal holder ar an nzsaciale had in lhe following vollng securities on {he dala (ha
aubstantlal hojder besama a substanlial helder ara os follows:

Holder of relevant Interasi Nafure of relevant Inlerest (7) | Glags and numbar of secuniles
SEE ANMEX 1 .

4, Detalis of prosent reglatered holders
Tha pargans reglelered as holders of tha sacuritfas referred to In paragraph 3 abava ara aE fallows!

Haldar af ralavant Reglslered holder of Pareon antitled {o e | Class and number
Intarasts gacurlllas raglstarad as haldar (8) aof securliies
SEE ANNEX 2

G Gonslderation )
The consideration pald for each ralavant Interes! referred to In paragraph 3 above, and acqulred In the four mentha prfor o the
day thet the substanilal holder basame & subslenilal holder Is s follows:

Hatdar §f ralavant idaratl Clags and numbar
Itersst Date of acquisition Considaration {g) of securllia

SEE ANNGX.S | Cueh | Non-cash
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603 paga2/2 15 July 2001

6, Assuclates
Tha raagens the parsons named [n paragraph 3 abova ara associates of the substantinl holder are as follows:

Neme and ADNARSN (I-f appilcalle) Naiure of ass0clallen
SEE ANNEX 1
7. Addroazos
Tha addresses of peraons nemad In this farm are as folluws!
Name Address
BEE ANNEX 1
]
Signature
priot nama AﬂWJ T. HA-N’U A capaeily A’u*hﬂﬂ SEd Slﬂ ra hJF U[
u T
slgn hare g 7 1“}1’*’1 it Data 201
DIRECTIONS

{1} If lhera ere B number of substanifal holders with similar or related relavant interests (ag. 2 cofparailon and ite related
cerparations, or the manager and trusias of an sgulty trual), the names could be includad in an annexura e the form. 1f
tha relevant interests of a ?roup of persons era essentlally stmllar, thay may be refarred to throughoul the form as 8
epaciiically named group If the membership of ench group, Wil the names and addressas of membars s clearly sel oul
in paragraph 7 of the form.

(2} See the daflnitlon of *assoc|ale” in section 8 of the Corporatlons Act 2001,

(3) Baa the definltion of "ralavant infaraet In sactions €08 and 671B(7) of tha Corporatians Act 2004,

(4) The.voting shares of a company conatiiute one class unlags divited into seperste clasees.

{8} The tetal pumber of volas altached to all the voiing shares In the company or voling interasts In tha scheme (Il eny) thal
the person or an assoclata has a relavant interast (v,

(&) Theperson's votes divided by the total voles In tha body corporate or schems multipllad by 100.

(7} Include detalls of: .

(8) any ralavant agreement or olher clrcumatzness by which the relevant Interest was acquirad, If subzaclion 6718(4)
arplfas. 8 copy of any documant sa{iing out tha terma of any relevant agraement and a statamenl by the parsen
giving fuil and accurate details of any coniragt, chema or arrangement, must accompany this farm, togalhar with

awritten élatement cerfifylng this contragt, scheme or arangament; and

() any qualfication of (he powar 6f a person Lo exercles, contral the axarclse of, o Influence the exerclsa of, tha
votlng povars or disposal of the securltles ta which the ralavanl inlerest relates {indiceiing cleary tha pariicular

Bacuritias to which the gualification applles),

Gew the definlllon of “ratavant agraemant” in section © of iha Corperations Act 2001,

{8} 1ftha substantlal holder Is Unable to datermine the Identily of the persen (ag. If the relavant intarast ariaes bavausa of an
oplion) wrlte *unknown'.

Delalls of tha cansideration must Include eny and all benafits, money and other, thal eny peraen from whom a ralavani
Intarast was actuired has, or may, become antitlad to racaiva [n relatlon lo that scquisition. Detalls must ba Inchided
aven If the benafil |& conditiona| on the happening or not of 8 contingency, Datalla must ba included of any beneflt pald
an bahall of the substantiel holder or Ita esscclale [n ralation to the acquisitions, aven If they are nol pald diractly to the
pereon fram whem the relavant Interesi wes acqulred.

{9

—
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This Is Annex 1 of 3 pages referred to In AS|C Form 603 Notlce of Inftlal Substantlal Holder filad by or
oh bahalf of Marathon Asset Management, L.P.

ANNEX 1-DETAILS OF RELEVYANT INTERESTS

PART 1

Holder ol Address MNalure of releyvant ilerest Class
relevant inlerest muanler
securitics

Marathon  Asset | One Bryant Park, 38th Floor, | Solely in its capacity as| 123,468,843
Management, New York, New York, United | investment manager of each of | ordinary shares
L.P. (MAML) States, 10036 the funds and accounts listed in

Part 2 of Annex 1 with the power

to  exercise, or gontrol the

exereise of, a right to vote

attached to the securities and the

power to dispose of, or control

the exercise of a power to

dispose of, the securities.
Marathon Asset | One Bryant Park, 38th Floor, | In its capacity as the general | 123,468,843

Management GP,

New York, New York, United

partner of MAML

ordinary shares

LL.C. (MAMG) | States, 10036
Bruee Richards | One Bryant Park, 38th Floor, | In his capacity as a person whose | 123,468,843
(BR) New York, New York, United | voting power in MAMG s

States, 10036 greater than 20% ordinary shares
Louis Hanover | One Bryant Park, 38th Floor, | In his capacity as a person whose | 123,468,843
(LH) New York, New York, United | voting power in MAMG is | ordinary shares

States, 10036 greater than 20%

PART 2

Holder of  Address Nature of reélevant inlerest Class

relevant mterest number
securitics

Marathon  Asia | One Bryant Park, 38th Floor, | Beneficial owner 0,979,231

Master Fund, | New York, New York, United ordinary shares

Limited States, 10036

AlphaMetrix One Bryant Park, 38th Floor, | Beneficial owner 1,053,336

Hedge SPC New York, New York, United ordinary shares

States, 10036

0082682-0000004 AL):B02686,53
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Marathon Credit | One Bryant Park, 38th | Beneficial owner 13,268,672 ordinary
Opportunity  Master | Floor, New York, New shares
Fund, Ltd York, United States,

10036
Cofporate Debt | One Bryant Park, 38th | Beneficial owner 14,815,079 ordinary
Opportunities  Fund, | Floor, New York, New shares
LP York, TUnited States,

10036
Marathon Credit | One Bryant Park, 38th | Beneficial owner 8,252,972 ordinary
Disloeation Fund, LP Floor, New York, New shares

York, United States,

10036
Lyxor/Marathon One Bryant Park, 38th | Beneficial owner 5,542,847 ordinary
Distressed Floor, New York, New shares
Opportunities ~ Fund | York, TUnited States,
Limited 10036
Marathon Blue Active | One Bryant Park, 38th | Beneficial owner 3,813,415 ordinary
Fund Lid Floor, New York, New shares

York, United States,

10036
Marathon Liguid | One Bryant Park, 38th | Beneficial owner 3,028,572 ordinary
Credit Xong Short | Floor, New York, New shares
Fund York, United States,

10036
Penteli Master Fund | One Bryant Park, 38th | Beneficial owner 5,507,376 ordinary
Ltd Floor, New York, New shares

York, TUnited States,

10036
Gold Coast Capital | One Bryant Park, 38th | Beneficial owner 5,437,149 ordinary
Subsidiary 1 Limited Floor, New York, New shares

York, United States,

10036
Sirius Investment Fund | One Bryant Park, 38th | Beneficial owner 2,437,303  ordinary
SICAV-SIF Floor, New Yurk, New shares

York, United States,

10036
MV Credit | One Bryant Park, 38th | Beneficial owner 7,311,909 ordinary
Opportunity Fund, LP | Floor, New York, New shares

York, United States, .

10036
Innocap Fund SICAV | One Bryant Park, 38th | Beneficial owner 6,461,432 ordinary
ple. in  respect of | Floor, New York, New shares
Russell Sub Fund York, United States,

0082682-0000004 AU:802685,2
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10036

Marathon Special
Opportunity  Master
Fund, Ltd

One Bryant Park, 38th
Floor, New York, New
Yotk, United States,
10036

Beneficial owner

36,359,546 ordinary
ghareg

0082882:0000004 ALLBO2E8E.3
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Thig Is Annex 2 of 2 pages referred to in ASIC Form 803 Notice of Initlal Substantlal Holder fllad by or
on behalf of Marathon Asset Management, L.P.

ANNEX 2-DETAILS OF PRESENT REGISTERED HOLDERS

Holder of velevant mterest

holder

Regislered

securities

Persons  entidled Lo
be remistered  as
holder

Class and numbey
ol securilies

Marathon Asia Master Fund,

TUBS AG London Marathon Asia | 9,979,231 ordinary
Limited and each other Master Fund, Limited | shares
Substantial Holder' listed in Part
1 of Annex 1
AlphaMetrix Hedge SPC and | UBS AG London AlphaMetrix Hedge | 1,053,336 ordinary
each other Substantial Holder' SPC shares
listed in Part 1 of Annex 1
Marathon Credit Opportunity S;;‘;gg Nominees Pty Marathon Credit | 13,268,672
‘| Master Fund, Ltd and each other Opportunity  Master | ordinary shares
Substantial Holder' listed in Part Fund, Ltd
1 of Annex 1
Corporate Debt Opportunities g:::ﬁfgg Nominees Pty Corporate Dabt | 14,815,079
Fund, LP and each other Opportunitiess Fund, | ordinary shares
Substantial Holder' listed in Part LP
lof Annex 1
Marathon Credit Dislocation E:gﬁ?ﬁrg Nominees Pty Marathon Credit | 8,252,972 ordinary
Fund, LP and each other Dislocation Fund, LP | shares
Substantial Holder' listed in Part
1lof Annex 1
Lyxor/Marathon Distressed gzﬁgg Nominees Pty Lyxor/Marathon 5,542,847 ordinary
Opportunities Fund Limited and Distressed shares
each other Substantial Holder' Opportunities  Fund
listed in Part 1 of Annex 1 Timited
Marathon Blue Active Fund Litd
and each other Substantial
Holder' listed in Part 1 of Annex | Barclays Capital Inc Marathon Blue | 3,813,415 ordinary
1 . : Active Fund Lid shares

'Including MAML, solely in its capacity as investment manager of the fund/account with. the power to exercise, or
control the exercise of, a right to vote attached to tha sscurities and the power to dispose of, or control the exerciss of

a power to dispose of, the securities,

00826882-0000004 AL:B02885,3




01-Jul-2011 01.00 PM Allen & Overy +61 (0) 2 6373 7710 8/11
Marathon Liquid Credit gg/lfﬁrnlziggmmees Marathon Liquid Credit | 3,028,572  ordinary
Long Short Fund and each Long Short Fund shares
other Substantlal Holder '
listed in Part 1 of Annex 1
Pentelt Master Fund Ltd and gltmqrp'Nommees Penteli Master Fund Litd 5,507,376  crdinary

. 1 | Pty Limited
each  other  Substantial shares
Holder! listed in Part 1 of
Annex1
Gold Coast Capital g;'i?ﬁizgmmees Gold Coast Capital | 5,437,149  ordinary
Subsidiary 1 Limited and | - Subsidiary 1 Limited shares
each other  Substantial
Holder® listed in Part 1 of
Annexnl
Sirius  Investment Fund | Cifibank Ltd | Sirius Investment Fund{ 2,437,303 ordinary
SICAV-SIF and each other | Sydney SICAY-SIF shares
Substantial Holder! listed in |
Part 1 of Annex1
MV Credit Opportunity | Barclays Capital | MV  Credit Oppottunity | 7,311,909  ordinary
Fund, LP and each other | Inc Fund, LP shares
Substantial Holder' listed in
Pari1 of Annex 1
Innocap Fund SICAV p.lc. g:}t]lrﬁrnlziﬁgmmaes Innocap Fund SICAV p.lec. | 6,461,432  ordinary
in respect of Russell Sub ' in respect of Russell Sub | shares
Fund and each other Fund
Substantial Holder! listed in
Part1 of Annex 1
Marathon Special g:;c’lcﬁrrgill‘igmmees Marathon Special | 36,559,546 ordinary
Opportunity Master Fund, | Opportunity Master Fund, | shares
Itd and each  other Ltd

Substantial Holder!® listed in
Part1 of Annex1

0082682-0000004 AL:BO2686,3
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