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Allens Arthur Robinson

Date B NCNEITIbEr 201 .1 ABN 47 FOZ L0460 £
Leval 27

Page 1of24 530 Gollins Strest
\ Melbourne VIC 3000

From Craig Henderson Australia
_ T +61 39614 1011

Ta Company Announcements Office, Australian Stock F +61 3 9614 4661
Exchange, Sydney Gomespondence

GPO Box 1778

Fax 1300 135 638 Melbourne VIC 3001
Australia

DX 30989 Melbourne

WWW.Ear.cam.au

Confidential Fax
Fax enquiries ring +61 3 8613 8971

Dear Sirs

Notice of initial substantial holding

As requested, we re-send the attached Form 603 Notice of Initial Substantial Holder which is
lodged on behalf of:

+ KKR Financial Holdings, Ltd;
+ KKR-Milton Capital Parthers L.P.; and
» KKR-Keats Capital Partners L.P.

Yours sincerely

(e
mm—

Craig Henderson

Partner
Craig.Henderson@aar.com.au
T+61 39613 8899
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Form 603

Corporatlons Act 2001
Sectlon 671B

Notice of initial substantial holder

Centre Retail Group (comprising Centro MCS Managar Limited (ACN D51 908 984) in its capacity as responsibla antity nfh

Io Company Name/Scheme Gentro Retail Trust (ARSN 104 931 928) and Centro Retail Limiled (AGN 114 757 783))

ACNIARSN As above

1. Datatls of substantial holder (1)

Nama KKR: Financial Holdings, Ltd; KKR-Milton Capital Pariners L.P_; KKR-Kcats Capital Partners L.P.
ACN/ARSN (if applicable) NiA '

The holder became a substantial holder on 4 No'_vember 2011

2{a). Details of voting power

The tetal rumber of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate {2} had a
relevant interest (3} in an ihe date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) ‘ Voling power (6)
Crdinary stapled securities 2,286,389.000 2,286,359,000 100%
Z{b).Detalls of vating power

The voling power the substantial holder had in the following voling securities on the date the substantial halder became g
substantial holder are as follows.,

Class of securities (4) Number of securities Person's votes (5) Voting power {5)
Ordinary stapled securities 1,184 415128 1,194,415,126 52.24%

Valing power is defined in subsection 610(1) of the Corporations Act 2001 (Cth). ** Paragraph 2 of the Australian Sacurltlas and investments Commission
instrument 11-0766 dated 5 August 2011 amends the definition of person's and associstes’ votes under subsection §10(1) of the Comorations Act 2007 (Gh).

2(c). Detallz of voting power if option included
The voting power the substantial holder had in the following voting securltlas on the. date the substantial holder became a

substantial holdar if voles attached to voting shares or interests in which an associate has a relevant interest merely because of an option glven by the company's
or scheme’s constitution to sequire the veting shares or interests were included in the definition of persan's prid aggociates' voles under subsaction 8101) of
the Corporations Act 2001 (Gth) are as follows:

Class of securities (4) Number of securities Porson's votes (5) Voting power (6)
Ordinary slapled securities 2,285,399 000 2,286.3099,000 100%

3. Detalls of ralevant intarests

The: nature of the relevant intcrast the substantial holder or an assoclate had in the fellowing voting securities on tha date the substantial holder became a
substantial hokdar are as follows;

Holder of relevant interest Mature of relevant interest (7) Class and number of securities

See Annexura A

4. Detailz of present reglsterad holders
The: persons reqistered as holders of the securities referred to in paragraph 3 above are as follows:

Halder of relevant Registered holder of Persan entitled to be Class and number
interest securities registered as holder (8) of securities

See Annexura B

4. Conslderation
The consideration paid for each relevant interest refermed o in paragraph 3 above, and acquired in the four moenlhs prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant . - . Class and number
interest Date of acquisitian Consideration {9} of securifies

See Annexure C
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B. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nature of asgoclatlon

Each parly listed in paragraph 1 above has become an assaciate of CPT Manager
Limited as responsible entity for Centro Property Trust by reason of artering into a
Joinder Deed (zee Annexure E).

Each party listed in paragraph 1 above

Each parly listed in paragraph 1 above has become an associate of each member of
Each party listed in paragraph 1 above  [the Centro Senior Lender Group by reason of entering into & Joinder Deed (3ee
AnnexLre ).

7. Addrasses

The addrasses of parsans named in this fonm (all, with the exception of the substantial holders and GPT Manager Limited (ACN 054 494 307} as responsible
antity for Centro Propeity Trust (ARSN 091 043 793), rafarred 1o in Ihis nolice as tha Centra Senior Lender Group) are as follows:

Mame Address

Ses Annaxurg D

Signature
. Evan D Flaschen
print name Authariged Representative of the substantial holders named in paragraph 1 capaclly
sign hare W date 4 MNovember 2011
DIRECTIONS
(1) If there are a number of substantial holders with =imilar or related relevant interests (eg. a corporation and its related corparations, or the manager and

2

)

{4)

)

o)

0

8

{9)

trustee of an equity trust), the names could be included in an annexure to the form. If the elevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
iw clearly sef out in paragraph 7 of the farm.

See the definition of "sssociate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 6718({7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company ar voting interests in the scheme (i any) that the person ar an associate has a

relevant interest in.

The parson's voles dividad by tha Lotal votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interast was aequired. If subseclion 6718({4) apphies, a copy of any
document sefting out the terms of any relevant agraement, and a statemeont by the parson giving full and accurate detatls of any contract,
schame or arrangemant, must accompany this form, together with a written statement cerlifying this contract, scheme or armangement; and

h) any qualification of the power of a person to exercise, contral the exarcise of, orinfluence the exercise of, the voting powers or dispozal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definftion of "relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial halder is unable to determine the identity of the person (eg. if the relevant interast arises bacause of an optlon) write “unknown.”

Details of the considoration imust include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, bacome antitiad lo recsiva in ralation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of 3
contingency. Delails rmust ba included of any benafil paid on behall of the substantlal holdcr or its associate in relation to the acquisitions, even ifthey
arc not pald directly to the parson from whom the relevant intarest was acquired.

4724
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GUIDE

This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 603.

Signature

Lodging period

Lodging Fee

Other forms to be
completed

Additional Information

Annexures

This forma must be signed by either a director or a secratary of the substantial holder.

Nil

Nil

Nil

(m)

{b)

(c)

(= R R R

If additional space is required to completa a question, the information may be included on a saparate piece of
paper anngxed ta the farm.

Thiz netice must be given to a listed company, or the responsible entity for a listed managed investmant scheme.
A copy of this notice must also be given to each relevart securities exchange.

The person must give a ¢opy of this notice:
(i  within 2 business days after they become awarna of the information; or

(i) by 5.30 am on the next trading day of the relovant securities exchange after they become aware of the
Infarmation if:

(A) a takeover bid is made for voting shares in the company or voting interests in the scheme; and

(B} the person becomes aware of the Information during the bid period,

To make ary annexure canform to the regulations, you must

use Ad size paper of white or light pastel coloyr with a margin of at least 10mm on all sidas

show the corporation name and ACN or ARBN

number the pages consecutively

print or typa In BLOCK letters in dark blue or black ink so that the decumeant is clearly legible when photocopied
Idenlify the annexyre with a mark such as A, B, G, atc

endarse the annexure with the words:
This is annexure {mark} of (number) pages referred to in forr (form number and fitle)

sign and date the annexure.
The annexure must ke signed by the same person{s} wha signed the form,
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JOINDER DEED PO
{implemnectution Agreement — Joining Serior Lender}
This JOINDER DEED POLL (bapleracrsation Agresment) (this "Ioinder Deed Poil*), 1s made

m' 2011 (Englisnentation. Ageemeul H CNB, CER #nd ctherz (‘ﬂlﬂ

A proenettt Partien™) t of

by e mdeisigned (o “Joining Senlor Louder’), in favoue of cach party to. the Tmplementation.

Appeement

hyolennenia

Capilalited tesing itecd hessin but not defined hersin are used Hereln with the meanings sactibed
to such terms in the teplementstion Agreement, Claaes 1.3 and 14 of the Typlemeitalon Agresment
agply to the inbcrpstnion of this Jofteder De2d Poll, sxcept. that a refcrence 10 *this agresmert™ in ary of
thoae clanyes is o ba read as g referés tn “this Joinder Dend Poll”. ]

Juinder

mﬁslmmmhzmmmwmmmwm
confinms that, & of the Effcctive Dater:

1. the Joining Sentor Lendés will besome both a New Senlor Lender and 2 Signing Seaior
Tonder for the parposes of the Enplementsiion Agreement a0d e bound under the
pA thﬁﬁmﬁﬁmlﬂdmhﬂmﬁnﬂ%ﬂﬂuﬂyhﬁﬂ#ﬁmn&m
wmﬁtmmxmmmmmemmmmm
mmmmmmmmmmmmmmm
L6 of the Fmplementafion Agreatisng
Warranty
IF the: Joining Seniior Lender 11 not dlrcady » Signing Serior Lends, by excenting fhis Joismicr

Dexid Poll, the Joining Seniur Lender heretry repeosants sind wartsnis te-all Bigning Senior Lenders fhat, 2z
ofthe Effective Date, it doos net have sy Voiing Powsi in CER

Relisns

The Sl Senfor Lesdder acknovwledges M&ﬁ]ﬁiﬂummwbﬂuﬁwm#ﬂ
mwmnf-ﬂwhnﬂmmmﬁMWMﬁhwwﬁz s terms wven thotgh the
mmumﬁmwmﬁhmmmmﬁ&mm-mnk

General

Thie Joining Senier Lendor herchy represents:and warants 1o Impluwmﬂnnmmmm
mmhluindn‘medl’allmmaﬂy-MWEaﬂdm&hwﬁhynmﬂ
comztinaes ity legal, valid ond binding obiigation, enfinteable againat it in accordance with s terme.

The Jotning Senior Lendor agross 10.do.all commercially ressonable things and execate all furthes
dogtmenta mmmﬂﬁ&t@gﬁvﬂﬂu&ﬂﬁﬂﬁmwm.

Unless fhe Jcining Senior Lender iy ahroady # Signing Scrler Lender, the Joining Senior Lender
ecknowleders that upon exscuting: this Joinder Déed Poll it Wil heve & legal oblipation o give

HOUSTOMYIIIS

DO 13T
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inforrmation sbout it ubetniiial helding i CHR, fa tha fooa modified by e AR Refief, to CTR ad
cuch relevant market oparitor,

E the: Joining Sesior Zandsr is-gt Acquiring Seror Leadsr, the Joining Sewior Lamler snst
ottty priavide to the Cantio Parties:

1. dutails of the oxtstanding Serier Dicht ix Hybetid Dbt Held by it os at the date of tita Joinde
Deed Iojl, ina fixen seexmably sopepiahic to that Zéining Seafr Leadsr and the Cinteo
Parthcs; and

2 thenune of th weller of the Seniioe Diebt < Fiyleid Debie.

mmﬁmwhmhdwmmmmmmﬁm
wm&muwmmmmw

mmmm#mwwmmdhﬁmﬁvmmmm
ympeven o andbvrodng fita Tognder Dead Poll, the Joining: Soror Tesdor irmowocably subzoite io-fhe nom-
exchiniys judafimian of the courty of the State of Victoria, Amfrafi, sivl cooits cortpetent to Jisar
appeals friem s couls,

mmsmiwmmumﬂyMnmmmmmmmde
cach of the Chmiro Prtims, Branesell 29 sprcinl coqmael joily 1o the 'Centro Leader Group', the Senior
Agrmtand, s the extent the Berfor Dt or Hyiwid Debt wan purchesed from a Sentor Lender, 2 Signing
Senior or 4 New Scaior Lander, the pallar of the Sasder Debt ce Hytrld Dett (an relfevent). The
Tosplementation Agresment provides that tids Sehwber Deed Poll and the iifrmation set furth bhercin el
be filly mi¥ost to the confidentiatity provivions set forth in ciwee 211 of the Implementation
Agreement,

Accotdingly, hmwm«mmmwﬁwmlmmmm
of the 4% diy of Noveaiber, Z011.

KER FINANCIAL FOLDINGS, LTD,

e Ko

Name: i OHE
Te  gubinrheed Ssprton

CC:  Bracrwd] & Giulinrt LLP
Atte: B D, Flmachen anf Rente M. Dadley

z
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JOINDER DEED FOLL
{hoplemtsifation Agroamisit — Jeining Seniar Lender)
Thiis JOINDER DEED POLL. (knplantntation Agreesint) {this *Joinder Deed Poll®), is timde
) Ander™). in Tavour of Gach party 0 the Implementation
Inplemenlision Asreement”) smoug CNPy CER. and atheds. (thic
ytics™) 28 ot Novemsber 4, 4011 {the “Eactive Daie™).

o uich ferhs int the Fmplementtion Agreerasnt. Clanses 1.3 and 1.4 of the Implevhentation Agreement
spply b the interpreétation of this Joinder Docd Poll, excert that a referevice fo “this agreement™ in any of
those clauses i ¢h b resd ox 4 refirence o “fhiz Yoinder Dead Poll™.

Joinder

By cikcuting this Solnder Deed Boll, the Joining Senior Leacler hempby scknowledges, agress and
cenifirtin that, £ of 8 Effictive Dinte:

1. the Joiring Smior Lender will bacome both & Mew Semior Lendés and & Sigriog Seior
Leder for the prrposes of the. Enplomentution Agreerngnt and be bonnd wnder the

3. $f the Jnining Seriice Lander hiis scquined Sewior Debt or Hybeid Dedt from 2 Signing
Senfor Lender (Asgniring Joinieg Remjnr Lestes), $he Snpleentufion Agreement is
novitid to the Joining Sendar Lender es 3 Nevw Scrior Ledder In accondance with clye
1.6 of the Fmplementation Agroctict.

Warranty

I the Joining Senior Lender is not alneady a Sigring Senior Lender, by execating this Joinder
Tmed Poll, the Jolning Sexsior Lender heptey repreancts god witrrants b all Sigring Sentor Lender that, as
of the Effective Datn, It doas 8ot have amy Voling Power i CER.

Rellance

M'MﬂmﬁnﬁwmmmsM&hhﬁzﬂu Deed Poll may be nedied on and
exfroed by any of the Toplamentziion Agreement Partles in nesordance with its tertna evept though the
Iplemsentation Agresmert Parties pré not party 1o this Joinder Deed Poll.

General

mmﬁmmmm‘mmﬂmmwmwma
thet this Ioinder Desd Poll ha been doly autfiorised, etecuted 2 a deed and defiversd by it and
conmtinntes ity legal, valid wid binding ohligation, eutbroeahlc-against it in actordaice with its terms.

“Thv: Joining Senior Lendér agrios to do il cotmarsially reascsatie thirgs and cxacute all futher
doceyents nesessry or desinhle 10 grve full affect o ting Jokader Diead Poll.

Unless the Joining Senior Lender is alveady a Sigaing Senior Léndey, the Jolning Scaior Lender
anknowledges that upon eséuting thiz Yoinder Doed Poll it will bavs & legal obligation to give

DOC D1 7613777.1
WYL
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informmtict. shoot its suhetartisl halding in CER, in the fafm miodified by the: ASIC Kelied, to CER mid

TF the Tofning Seoor Lendir Iy an Aeqeiring Sonior Lander, the Joking Sordor Leisdor st
premptly provide to the Gentro Parties;

1. details of the pristanding Revker Detd or Fybxid Dibe Held by it 2k ot the dato of this Tokndar
Deed Poll, it w freen wiascmably wecepible o thit, Jolrlng Seir Lande -and the Centro
2. the nemis of the aclle of the Senlor Debt ar Bhyboid Dedt.

All commpcetions dnd nefices o the Iolzing Nemior Lendér wisder tho Tmplementation
Agreement o] by giveni o provided iz clmse'26.4 of the Inyplameritetion Agroecis,

This Joindet Dead Poll i governed by the v of e Bhite of Viewiris, Avstralia. For (b
pouposss of enfixiing (i Joindee Dend Yo, the Joining Segiar Lindor irevocably miboits by the non-
excinsgive judsHction of the soats of the Ste of Viclods, Austmlis, and comty compebeot lo hear
ppealy from thioss cowts,

T Joining Seaior Leonder shall prompfly deliver a copy of i sioutied Joinder Deied 2ol 20
owch of e Crutee Pastics, Firscorell as apocial donmel jobatky to the ‘Chidoo Lender Grooy', the Janinr
Agtait 80, to he extit the Santor Debt or Hybrid Debt wes urchasod Jions a Scior Linder, = Signing
Benfor of & New Sexlor Lendor, tha wellor of the Sanier Debit or Hybeid Dol (s relevani). The
Impleneshition Agseesnent provides that this Jotider Deed Poll wnd fh infipmution det foath hevedn shall
be faBy mubjoct o the confideniiality provisions w foith i cleuse 211 of fie Inlencniation
Apreement.

Acooringly, the Joining Sepior Levides buis sigred, sealiad nivd delivere thix Joinder Deed Foll a3
of the 4% day of Novembiz, 2011,

ERR.—MILTONS CAPITAT PARTNERE L P.

v S

Nimow ~  \vens CHEN

THe:  pvtwrigal, Sgnaeoy
O Beswowd] & Gioliati LTP
Anm Ever 1), Flaxchen snd Benie M, Dailey
.--.-.'lff“l-.'a" I
lewim
_ N

LOC I TBLatiTd
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JOINDER DEED POLL
(Hnplamestaion Agreement — Jolning Senjer Lender)

e Apreey 3 Aul
Phartind™) a8 st November 4, 2011 {the “Bifcotive Dein”

Copitaiiacd ferma nyed hevein but not definad Hersin are med birein with tis meniings ascribed
o such term in the hnplementation Agmement, Classes 1.3 and 1.4 of the Inplementation Ajgrosme
apply to the ineerpredition of diis Joinder Dood Poll, cxcept that a reference o “his sgrecment” in aizy of
those clauses i to be road-4s airefiwence: to “this Joisder Deod Pell™,

Julnder
By mpenting thix Jelnder Doed Poll, the Juicing Secicr Lemaier hereby acknowledigs, agroes sud
eonifiro that, 8 of the Bffective Date:

1. hrﬁmmmﬂwﬂmhﬁnﬂm.&ﬁwmw:mm
Lender for the pupests of the Implementation Agresmunt and be hamd under the
2. mmwuﬁmwmﬂwwmwuw
Senice Létuder (Acquirtny Julning r Lander), the mplomentation Agrerment 3
novated o the Joiaing Senfor Londer 25 & New Senlor Leadr in acrordince with clame
1.6 o thie Implémentatity) Agroament.
Warmainty
I the Joining Sexior Lender i noi already a Signing Senior Lander, hgumuﬂnﬂﬁs-ldnd&r
Deed Pott, tho Joining Setier Lender heseby represcats and witranty to 4l Signing Senior Lenders that, 3
of the Effbctive Datn_ it does nal have sy Voting Fower in CER,
Raliance

The Joining Senior Leader scknowhedges tt this Joinder Decd Poll may be refied on and
enforond by any of tie Enplomeniation Agreement Partics in-acvordance with its terms even though the
fmplementation Agrecment Parties arz 0ot niy to s foinder Deed Poil

Gentral

mmm:mmwmmmdmmmﬂmmﬁmwhﬁm
that {his Joinder Deed Poll has been duly authirked, executed as a doed and dellvered by it and
mmmmwwmmmmmmmmwmmm

“Phin Jotning Senicr Leiider agrass to do:all commercially reasonible things and sxecirte 2k furiher
mmmmmmm-mﬁwfmnﬁmmﬁmmm

Uinleas the Joining Seior §Lender is already 2 Signing Senfor Lender, the Joining Seaior Lender
acknowlefgps tat vpon cxsonting this Joindsr Decd Pll it wil Lave & legal abligetion to gve

HOUSTONZ7ZTI5E]
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sianition mmwmhmhmm.mamhﬂﬂmmwmﬂ

Eh?mgﬂnﬂnﬂﬂnmmmm the Joiniog Sopicr Londrer muost
prowpily provids o the Cosiro Partion:

1. detailuof the putstading Sesikic Dight or Fiybrid Debt Eleid by it as at the date of this Joinder
Detd Poll, in & form rensonnbly acceptsbls to thet Joiting Sonior Tander ind the Caohio

2. the e of the selber of the Setlor Debé oz Hyiwid Dbt

Al commmicetiony pod sutives 1 the Jobning Seeicr Latxier vwrrler the Taplowentation
Agroemct shall Be given as provided 4o clmpic 26.4 of e implanmistion Agrecment.

Thin Joleder Dee Poll iy gowemed by the Jews of the State of Vicimis; Austalls. For tha
‘parpoacs of eptheving-thin Ynkuder Dend Poll, the Jofning Senior Lender irevocably mibadts 1 fis noo-
exclsive. jurisiotion of fhr oowts. of the Stte of Victid, Angirali, arid eonefe covopetant 10 hear
apewuiby from thase eourts..

mmmwmmﬂyd&nnquMMIthﬂh
aarch of the Cratio Patics, Brecowsil it spbdinl couosel joiitly o the ‘Centwn Lender Groug!, fhe Bendor
Apgnt and, to the extert the Semior Débt or Hybeid Dubt was purnhased fom 8 Senior Leler, = Sgning
Setior o a4 New Sumite Lander, tho sellee of the Seiier Débt or Hybrid Deb (a9 felevapt). The
Tmplemeniztivn Agrecment peovides thist this Yoimder Treed Poll sl fhe infemation. sot fnth Torain shall
be fully mibioct tn the ‘conSdeiielity poovisiony #t forth jn clwume 213 of the Inplemeniation

Agroviient,
 Asoordixgly, the Toining Sanir Tarder has Migned, sexlod and dotivered tiks Joioder Deed Poll o,
of the 4™ duy of Novemba, 2011,
EKE - KRATS CAPITAT, PAKTNERS LE,
N urﬂf}
Thie A pewavig-edd Siguateiy
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