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HIGHLIGHTS 
 Compilation of Open File Reports at the Palm Springs Project indicates that gold resources are 

likely to exist below and along strike of the existing abandoned open pit at the Butchers Creek 
Gold Deposit. 

 
 
 
WESTERN AUSTRALIAN PROJECTS 
 

 
 
EAST KIMBERLEY PROJECT 
 
PALM SPRINGS/RUBY PLAINS 
 
The Palm Springs Project comprises five granted prospecting licences (P80/1643-1647) and one granted exploration 
licence E80/4033.  The project is centred around the Butchers Creek abandoned open pit gold deposit located some 
35km south east of Halls Creek.  The deposit was mined between 1995 and 1997.  Compilation of open file reports 
commenced during the quarter. 
 
In October 2004 PMA Gold Pty Ltd (PMA) outlined a non-JORC compliant measured resource at the Butchers Creek 
Gold Deposit of 1.76mt @ 2.1g/t Au to a depth of 120m using a cut off grade of 0.5g/t Au (Dept of Mines, Open File 
Company Report A54952- December 1997).  By the time the mine was placed on care and maintenance in July 1997 
due to the falling gold price PMA had mined some 760,000 tonnes @ 2.09g/t Au (52,089oz Au). A gold resource in 



excess of 50,000oz is expected to remain within the pit to a depth of 120m.  Resource modeling of the remaining gold 
resource is required to provide a JORC compliant resource. 
 
The Butchers Creek Open Pit is covered by two licences, P80/1645 (owned by Valley Point Pty Ltd – see Tenement 
Schedule, south-western end of pit) and M80/418 (owned by Kimberley Resources Ltd (KRL) – controlled by Chameleon 
Mining NL, north-eastern end of pit). 
 
Potential remains at depth and along strike with additional mineralisation intercepted at depth (>120m) below the base of 
the modeled resource by PMA.  A number of untested intercepts were outlined by KRL (ASX Announcement – 9 March 
2004) which were not included in PMA’s resources: 
BCRC250 (10198.83E/10100.338N) 19m @ 6.28g/t Au 
BDRC335 (10146.16E/9899.86N)  73m @ 2.26g/t Au (Butchers Creek Deeps) 
 

 
 
 
The Ruby Plains Project comprises two granted exploration licences, E80/3819 and E80/3921.  The project is located 
some 20kms south west of the Palm Springs project and contains the Blue Hills historic gold deposits and the Ruby 
Plains tungsten historic deposits.  The tenure lies within the Lamboo Complex along the Ruby Queen Shear which hosts 
gold within multiple quartz veins in Olympia Formation sediments.  The Ruby Queen gold deposit which is located some 
10kms along strike to the north-east contains a reported resource of 30,000oz at an estimated grade of 18g/t Au (PMA 
Gold Ltd – 1994). 
 
Compilation of historical data is continuing. 
 



PILBARA PROJECT 
The project comprises of three tenements, EL 46/783, EL 46/784 and EL 46/785 which are located some 100kms north-
east of Newman and south of the Balfour Downs manganese discovery. 
 
A study of historical exploration for manganese has revealed that little previous work has been conducted on the tenure. 
However in 1968 Sentinel Mining Company carried out exploration in the general area of Balfour Downs which resulted 
in rock chip samples being collected on the southern edge of E46/784 which returned three samples with manganese 
values of 21.6%, 25.7% and 11.4% Mn within manganese surface enrichment of Balfour Shales. 
 
Field reconnaissance, mapping and surface sampling are planned during the current field season. 
 

 
 
DOOLGUNNA PROJECT 
 
The Company has applied for one exploration licence; E52/2612 located some 18kms south-west along strike of the 
Plutonic Gold Mine. 

 
DOOLGUNNA PROJECT TENURE 



NORTHERN TERRITORY PHOSPATE 
 

 
The Northern Territory Project comprises of five tenements acquired for their potential to host rock phosphate, four within 
the Daly Basin and one in the Georgina Basin for a total of some 1565km2. Both basins contain shallow marine 
Cambrian sediments prospective for rock phosphate mineralisation.  
 
Four of the tenements have been approved with one approval outstanding on EL26897 (Dorisvale). A country meeting 
with the traditional owners of the Northern Land Council has been completed and approval is awaited.  
 
No modern day phosphate exploration has been conducted on any of the leases. Whilst no phosphate deposits have 
been located within the Daly basin, work carried out during the 1960s indicated that the shallow marine sediments are 
phosphatic.  
 

 
 



 
 
 
 

 
 
EL26901 lies within an extremely prospective Georgina Basin and lies south-south-east of the Alexandria-Alroy-
Buchanan Phosphate deposits held by Phosphate Australia and 60kms south-east of the Wonarah-Arruwurra phosphate 
discoveries owned by Minemakers which contains a JORC & NI43-101 Compliant Inferred Resources at 1,258Mt @ 
12% P2O5. 
 
A review of water bore data and gravity survey data will be undertaken to identify its applicability to ongoing exploration 
strategies applying to the Northern Territory Phosphate tenements. 



ADDITIONAL ACQUISITION 
Other potential projects and opportunities continue to be reviewed.  
 
TENEMENT SUMMARY 
 

PROJECT 
NAME 

TENEMENT 
NUMBER 

AREA 
BLOCK/HA 

EQUITY LOCATION 

DALY BASIN EL26897 27 Century Hill Pty Ltd 
100% 

240kms south of 
Darwin 

 EL26898 80   

 ELA26899 117   

 EL26900 77   

GEORGINA 
BASIN 

EL26901 198 Century Hill Pty Ltd 
100% 

330kms east of 
Tennant Creek 

PALM SPRINGS  E80/4033 10 Mount Resources Pty Ltd 
100% 

20-50kms east of Halls 
Creek 

 P80/1643 44 Valley Point Pty Ltd  

 P80/1644 34 Valley Point Pty Ltd  

 P80/1645 5.8 Valley Point Pty Ltd  

 P80/1646 120 Valley Point Pty Ltd  

 P80/1647 8 Valley Point Pty Ltd  

Ruby Plains E80/3819 32 Mount Resources Pty Ltd 
100% 

 

 E80/3921 70 Mount Resources Pty Ltd 
100% 

 

Doolgunna ELA52/2612 12 Mount Resources Pty Ltd 
100% 

18kms south west of 
Plutonic  

PILBARA EL 46/783 13 Mount Resources Pty Ltd 
100% 

100kms north east of 
Newman 

 EL 46/784 14   

 EL 46/785 10   

     
  

 
Competent Person’s Statement 
The information in this release relating to exploration is based on information compiled by Ms M. Kelly who is a 
member of the Australian Institute of Geoscientists (AIG). Ms M. Kelly is an Independent Geological 
Consultant to Consolidated Global Investments Limited and consents to the inclusion in this type of report of 
the information presented. Ms M. Kelly has over thirty years of geological experience and has sufficient 
experience relevant to the style of mineralisation and to the type of activity described to qualify as a competent 
person as defined in the 2004 Edition of the Australian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves.  
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