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The Beginnings of a World Class,
High Grade Gold Discovery?

. Rick Valénta — Managing Director
May 2011
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This presentation has been prepared by Chesser Resources Ltd (Chesser). The information contained in this presentation is a professional opinion only and is given in
good faith.

Certain information in this document has been derived from third parties and though Chesser has no reason to believe that it is not accurate, reliable or complete, it
has not been independently audited or verified by Chesser. Any forward-looking statements included in this document involve subjective judgement and analysis and
are subject to uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Chesser. In particular, they speak only as of the
date of this document, they assume the success of Chesser’s strategies, and they are subject to significant regulatory, business, competitive and economic
uncertainties and risks. Actual future events may vary materially from the forward looking statements and the assumptions on which the forward looking statements
are based. Recipients of this document ("Recipients") are cautioned to not place undue reliance on such forward-looking statements.

Chesser makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for
updating any information or correcting any error or omission which may become apparent after this document has been issued. To the extent permitted by law,
Chesser and its officers, employees, related bodies corporate and agents ("Agents") disclaim all liability, direct, indirect or consequential (and whether or not arising
out of the negligence, default or lack of care of Chesser and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in
connection with, any use or reliance on this presentation or information. All amounts in AS unless stated otherwise.

The exploration data and results contained in this presentation are based on information reviewed by Dr Rick Valenta, a fellow of the Australian Institute of Mining and
Metallurgy. He is Managing Director of the Company and has sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the December 2004 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC Code). Dr Valenta has consented to the inclusion in this presentation of the matters
based on his information in the form and context in which it appears.

The information in this report that relates to in-situ Mineral Resources is based on information compiled by Mr. Gary Giroux of Giroux Consultants Ltd. Mr. Giroux is
the competent person for the Sisorta resource estimate and takes overall responsibility for it. He is a Member in good standing of the Association of Professional
Engineers and Geoscientists of the Province of British Columbia (a "Recognised Overseas Professional Organisation" under the JORC code) and has sufficient
experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a "Competent
Person" as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves' (JORC Code) and has the
appropriate relevant qualifications, experience and independence to qualify as a "Qualified Person" under National Instrument 43-101 - "Standards of Disclosure for
Mineral Projects" (NI 43-101). Mr. Giroux consents to the inclusion of such information in this Report in the form and context in which it appears.

The Sisorta Project study is an initial conceptual analysis, submitted for permitting and designed to provide an order of magnitude estimate of capital and operating
costs, financial return and overall economic viability: approximately 670,000 tonnes ore and 1,950,000 tonnes waste per annum; Annual production of 12,115 oz Au
and 18,260 oz Ag; conventional crushing and heap leach technology; Operating revenue estimated at US$18.81 per tonne of ore, based on current gold and silver
prices; Operating costs are estimated to be approximately US$8.74 per tonne of ore; Capital costs estimated to be US$9 million, based upon similar operations recently
constructed in Turkey.; Using just the current Mineral Resource, the Project indicated an NPV of US$23 million (using an 8% discount rate); Project assumed processing
tonnages and used preliminary metallurgical data, and as such should be regarded with appropriate caution; This high level Project is early stage and there is no
certainty that the estimates of the Project will be realised in the future.
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Chesser at a glance

Gold exploration company with 6 land packages in Turkey
— Flagship property is Kestanelik = NW Turkey
— Now vested 100% (subject to 2.5% NSR)
— High grade epithermal vein project —11,150m complete
— 30,000m new drilling by end 2011

Potential — nearly 90% of gold-bearing veins on property yet
to be drill-tested

Growing portfolio of high quality projects

NW Turkey jurisdiction
— Mining friendly
— Numerous gold mines operating or in construction

Well-established Turkish exploration team



Cash SA 5.0 million* as of 31
March 2011

Symbol: ASX:CHZ
Ownership

— Geologic Resource Partners —5.0%
— Baker Steel = 5.7%
— Directors and Management — 8.5%

Market cap : SA76 million as of
May 9, 2011

Average daily volume past 6
months: 150,000

Share structure

— Ordinary fully paid 111 million
— Options 10 million
— Fully diluted 121 million

9/05/11

1.00

0.75

0.50

0.25

CHZ Dai |y w=

Milliors

JJASONDIOFHMAMKI JIJAS ONTDIFHARN

* Inclusive of cash held in Turkey, unspent deposits for future drill programs, expected VAT refunds



The Team — Strong track record and relevant experience

Richard Valenta

Managing Director

Former COO Fronteer Development Ltd — recently
acquired by Newmont for $2.3bn. Led team that
discovered 3.5m oz and new Cu-Au porphyry in
Turkey. Also director of Bondi Mining Ltd

Stephen Evans - Chairman

Managing Director of RJC Evans & Co

Also director of Panax Geothermal Ltd, Avenue
Resources Limited, Strzeleci Metals Limited and
Kagera Nickel Ltd.

Cem Yuceer

Exploration Manager - Turkey

Former Exploration Manager Odyssey Resources Ltd
Previous roles with Major Drilling and Teck

Creagh O’Connor - Director

Founding Director Gryphon Partners Advisory Pty
Limited. Also director of Bondi Mining Ltd

Simon Taylor - Director

Managing director of Aguia Resources Limited and a
Director of Probiomics Limited. Former Senior
Analyst — Taylor Collison

Simon O’Loughlin - Director

Founding partner O’Loughlins Lawyers

Also Chairman of Bondi Mining Limited, Avenue
Resources Ltd and Kagera Nickel Ltd and Director of
Petratherm Limited, WCP Resources Limited, Aura
Energy Limited and Strezlecki Metals Ltd.
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Kestanellk A Potentlal Company Maker

High Grade

Shallow Depth

Upside

Stable Mining Jurisdiction

Low Cost Environment

Sufficient Size

Confirmed

Significant intercepts at between 10 and 20 g/t Au

Veins wide enough for open pit and underground mining
Near the top of the epithermal gold zone

Confirmed
Numerous high grade near-surface intercepts, potential to be open-
pittable

Epithermal vein field with 21+ km of veins, mostly untested, numerous
open high grade intersections

New mining law and strong government support for mining
Favourable and non-challenging project location

High grade and close to surface = low cost of extraction and small scale
plant

To-be confirmed, but...
Drilling, sampling and geophysics all point to a system large enough to
host a substantial deposit

Kestanelik has the makings of a very attractive gold project. Initial JORC resource estimate in 2011.

PHASE 3 DRILLING COMPLETE — PHASE 4 TO BEGIN Q2 2011



ches i .Up;s;de potential
« 77 veins mapped on property — 22km strike length AR
e Average width of exposed veins approximately 3.5 metres -
e Of the 22km of veins on the property:
— Meaningful drilling on 6 veins (approximately 11% of total strike length)
— 27 veins (9057m strike) have significant surface Au and not yet drilled (41%)
— 43 veins (48%) have not yet been sampled or drilled

Exposures and drilling to date are interpreted to be drilling the upper

; "',‘:: levels of the epithermal system
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chesser

“» 1 m ounces gold

@ 1 mtonnes copper metal

Tethyan Porphyry-Epithermal Belt

e 89 million ounces of gold

e 34 tonnes of

+ Significant proportion
recently discovered

Reko Diq Ovacik
Saindak Efemcukuru
Sar Cheshmeh Agi Dagi/Kirazli/Halilaga
Sari Gunay Skouries/Olympias
Sungun Chelopech
Cevizlidere Majdanpek/Bor/Veliki Krivelj
Copler Rosia Montana/Rosia Poieni
Kisladag Sisorta
s =
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Gold and copper endowment of the Tethyan Porphyry-Epithermal belt
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Pro;ect Locatlon

X
Canakkale
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©12010'Tele'Atlas

lat 39.453560° lon' 27.697929° elev*374m
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Well-endowed region
. Agi Dagi/Kirazli (Alamos)
. Halilaga (Teck/Fronteer)
. Established mining region —
base metals, coal, kaolin

Excellent local infrastructure

. Numerous roads access
property

. Nearby coal power plant and
transmission lines

. Local labour from nearby
towns

J 45 mins from Canakkale, 3.5
hours from Istanbul
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Kestanelik — surface vein sampling

6m @ 8.56 g/T Au

8m @ 10.75 g/T Au
7.7m @ 23.4g/T Au

6.1m @ 20.23 g/T Au

A4m @ 19.44 g/T Au 3.5m @ 15.81 g/T Au

6.5m @ 8.68 g/T Au

5.8m @ 9.74 g/T Au

YOUNGER COVER

x Workings — previous operator

10
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Phase.3 — drilling to date

A

- - £ . ‘k§4, £
4 @ 1—;7_"’3 o Kara Tepe7 g
4462506%?3‘::.\ { \ / (7 4462500mN
.\',_,_“‘ N 1 .

L

KEM-03

481250mE

KED-40
27Tm @15.17.1 |7

482500mE 4~

LEGEND
J Outcropping vein
Interpreted veining/silica
_—— Dacite intrusive boundary

Drillhole trace with
i veining (red) and
stockwork (blue)

’
‘4‘

A
200 0 200m
e e —
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Eureka (2mOz
long section
At same scale

+)
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-VEIN COVER
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GEOLOGY

E
MINERALIZATION
Col: Colluvum Sv: Clay Altered, Docite, Subvolcanic Intrusive r— Quortz Vein
MAn: Miocene Andesitic Volcanics, Tuff & Agglomerates EVs: Eocene Volconic Sedments Vuggy Sikca
0Gr: Oligocene Granodiorite E: Eocene Undif ferentiated Sikcificotion
Ba: Bosalt S: Serpentine
FSv: Fresh Docite, Subvolcanic Intrusive PMet: Paleozoic Metamorphics - Drill Hole Location
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_ Current program-— key results

K1
Little drilling as of yet
Similar to K3

-5m at 26.5 g/t Au, as part
of broader zone of 75m
at 2.3 g/t Au -openin 3

Kara Tepe

Deeper target
3 holes completed

K2

directions

Karakovan

Drilling nearly complete
Multiple parallel zones

- 30 metres at 4.41 g/t Au,
incl 10 metres at 10.32
g/t Au

-20 metres at 5.8 g/t Au
-19 metres at 3.4 g/t Au
-9 metres at 3.9

5 holes completed

- 15 metres at 6.3 g/t Au,
incl 9.3 metres at 9.6 g/t
Au

- 11 metres at 8.3 g/t Au
-12.8 metres at 9.3 g/t Au

near intersection with K3

K3

31 holes completed

- 19 metres at 10.3 g/t Au
-11.5 metres at 13.5 g/t Au
- 10.5 metres at 8.3 g/t Au
- 6.6 metres at 11.5 g/t Au
- 9 metres at 6.3 g/t Au

13
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NW H ' oV 3l
" KED-15 ¥®
g
6.8m @ 7.1/2.7 /
incl 1.5m @ 28.2/8.9 (" |
f300m RL
; 11.5m @ 13.5/4.9
3 incl 9.6m @ 16.0/5.8
Quartz-mica schist |-,
I
' Quartz-feldspar Porphyry

Zone of stockwork
AR , Zone of veining
19.0m @ 2.4/2.9 -
nci4sm@7sme | | i oo
incl 24m @ 12.1/7.9 : | Kestanelik Project
' K3 vein section KED-17
. NW-SE Section looking NE
heee resanrees bimitas ovember 2010

. K3 veln
500m strike length vein — deepest test approx 200m

14



K3 vein

chesser

* Recently announced results 5 ~ Kara Te.p.e
e 50m stepout to SW

19.0 @ 10.3/9.3
comprising:
04@1.2/0.8 -5.5@ 11/8.2
0.2@10.1/5 - 2.2m workings
0.2@7.5/3.3 -28 @13.419.7
0.6 @ 1.5/0.6 - 1.4m workings
(assays pending -71@8.6/9.9
in between reported
samples
240m RL (O  Cavity interpreted as an old working
12.0@4.2/3.8

incl 6.1 @7.7/6.8 ’ Zone of veining

\Mlmrallsed intercept - metres @ Au/Ag git

4. Kestanelik Project
: - K3 vein section KED-22/23
NW-SE Section looking NE

metres

chesser  pecember2010

15
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K3 vein — longitudinal section

50 g-m Au contour

300 mASL

' — ; ®KED-36
5 3 17.5m @ 1.01 g/t Au
KEDZI17 s in parallel vein

®KED-37

5.6m @ 5.94 g/t Au
in parallel vein

KERC-16  ®KED-39

; * ¢ KERC-14 : ®KED-33 | 3
womst_ e A 2.7m @ 15.1Au, 71Ag|
OPEN Ll Al
®KEM-01
®KEM-02
KESTANELIK PROJECT

100mASL ..................................... . . K3 vein

: : : D . Longitudinal Projection

0 . 50 100 2 &6 g-m Au contours
‘metres chesser
i resources limited March 2011

16



- K1 Veln

chesser

* New high grade zone in footwall : ~Kara Tepe

* Open along strike and down dip

g £ Z £
~ S § -
NW SE

5508 —
85m@35 |

 KERC-05
sm@1.
'KERC-04
4m @0.811.6 |

KERC-66

\ 5m @1219
\ |\\ KERC-66

A 5m @ 26.5/8.8

KERC-66 [ Zone of veining
35m @ 4.3/3.4
« | Mi d pt-p ‘
o~ : ~
e Mi lised inte - t rele
g \' me,;:: = AmnMr:;pl current release
s Kestanelik Project
! g K1 vein section
. — 7 NW-SE Section locking NE
chesser
metres resosrces limited January 2011
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'Bonanza level of gold zone yet'to be tested

~ st FR-.
R . i

Ilkay Kuscu, Lapseki-Canakkale February 21, 2011

chalcedonic colloform banding

breccia lined by chalcedony bladed, colloform chalcedony

y

=7

._...F;"""--‘u--u"o wvony

1 Crystalline carbonate

3 Bladed carbonate

Chalcedonic
superzone

. Massive chalcedonic
Interpreted erosion

. !
level at Kestanelik 5
- ne .-—?M

[lce (o)

Moss + chalcedonic

‘é‘ ->grystalline ‘Z !
potential target
yet to be tested Crystalline

> moss + chalcedonic

superzon+

moss agate

below spring o
Crust. - colipf.

Crystalline quartz +
adularia + sulphide

Crystalline
superzone

St

Lo Crystalline quartz +
saccharoidal quartz

carbonate

Base metals -

crustiform breccia with adularia

Figure 7. A hypotethical low sulfidation epithermal vein illustrating vertical distribution of vein textures in the prospect (modified from Buchanan, 1981;
Morrison et al., 1990; Corbeth and Leach, 1997)
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___P_hase 4 Program «

- — T —

Kara Tepe Vein .
* 3 holes completed Scout Drilling
Karakovan Vein « Silver ratios and vein textures indicate * 8,000m of RC drilling at Meydan
* Three zones of high-grade high level North zone
veining/stockwork over 100m width, ¢ 1,000 m deeper drilling * strong soil anomalies and numerous
down to 50m depth high-grade surface samples.
* veins strike about 150m ‘ * 5,000 metres also to be drilled on
* closed off to the northeast by faulting other veins
e some high grade intercepts further to
the southwest /
¢ 1,000m of drilling
, A
Meydan Zone
- ¢ The Meydan zone - 2km zone of
: silicification, stockwork and sheeted
7 i veining (samples up to 419 g/t gold)
| ! e yet to be drilled
¢ High mercury and antimony indicate

K1 Vein high level in epithermal system.
« strike length approximately 375m \ ¢ 3,000m of drilling to test a series of
defined - open in both directions. | d 2" locations
¢ 5,000 metres, including the down t s
dip and strike extension of KERC-63
high-grade

K2 Vein K3 Vein

* 31 holes completed - two high-grade
shoots identified

« strike length of about 400m - open
in both directions.

* Five drill holes completed - strike
length of about 300m

e drilled to approximately 80m
below surface - open at depth

Gradient Array Resistivity

« 2,000m of drilling . De.eper drilling still in the top of the
epithermal system N
Vein drilled with multiple Au intercepts |_°5.000m of drilling

Vein sampled/scout drilled — Au-bearing epithermal veins requiring drilling
Vein not yet sampled

= Plot Date ] Sheet

. 12-Feb-2011 101 H i
Appromste [ "plot File: Vizex 3D v_|ew of veins Chesser Resources Ltd
m o =n | Looking Northeast 19




kilometres

G

1. Kestanelik

. Vested 100%

. Epithermal vein system

. Over 21 km of interpreted veins
. Best surface channels:

- 7.7m @ 23.4 g/t Au; 4.5m @ 31.5g/t Auand 6.1m @ 20.2

g/t Au
. Best drill assays:

- 10m @10.3 g/t Au; 10.5m @ 8.32; 4m @ 14.6 g/t Au; 3m
@ 12.8 g/t Auand5.6m @ 10.2 g/t Au; 9m @ 6.27 g/t Au

3. Karaayi
Option to earn 100%

Porphyry-related Au-Cu system
New Au targets in prolific district

Currently drilling

Best Au drill results (from 28

shallow holes)

115.5m @ 0.52 g/t Au
87.1m @ 0.62 g/t Au

2. Sisorta
. Chesser 51%
. High sulphidation gold project

. Open-pittable oxide gold, good
leach recovery

. 303,000 oz gold resource (91,000 oz
Indicated and 212,000 oz Inferred)

. Offers currently under consideration

4. Domu, Saphane, Topcam
. Chesser 100%
. Gold and copper targets

. Known occurrences, historical soil
and rock geochemical anomalies

. Seeking partners

5. Catak
. Option to earn 100%
Epithermal vein system

Surface values up to 42.6g/t gold
. Limited drilling
- 10m @ 1.53 g/t Au
. 2.2km of veins + covered extensions
. Widths up to 7m
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Karaayi location

MIOCENE

Volcanic Rocks

LU Pyroclastic Rocks
O
OLIGOCENE
- Granitoids
- Volcanic Rocks
EOCENE

Granitoids

Volcanic Rocks

MESOZOIC

Ophiclitic Rocks

PALEOZOIC

Metamorphics;
Schist, Gneis, Marble

Geological Boundary

Fault
. Gold +/- Silver +/- Copper
= Porphyry Copper (Gold, Molybdenum)
. Copper +/- Zinc +/- Lead +/- Gold
° Molybdenum +/- Copper
- Zine + Lead

AEGEAN SEA

30

kilometres

MARMARA SEA

2

A

=

CHESSER
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B
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Kucukdag Kirazli
(Teck/Fronteer) —— (Alamos Gold Inc)
136.2m @ 4.26g/t Au N o 1.3mO0z@ 1.1g/tAu

24.2m @16.33g/t Au | -

Kartaldag
High sulphidation Au

4.430.000 mN

Karaayi
(Chesser earning 100%)
Porphyry Au-Cu mineralisation
Numerous untested porphyry
and high sulphidation targets

Kayali
(Teck/Fronteer)
108m @ 0.91g/t Au
46.1m @ 1.18g/t Au

4.425.000mN

LEGEND

Karaayi project outline

Historical drillhole

; Soil contour > 50ppb Au

kilometies Py -
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planned drillholes

_______________________

Historical drillhole

Proposed drillhole

Proposed drillhole - second priority

: Soil anomaly >50ppb gold

{HTLE*
e CHP Rock chlg and m

Itered magnetic itrusive wifh i
r stoc

chargeabilit anomalles

soil gold and gold-coppe
: o ey = > s
2l i \ ey £
i .
H ST e '3
T 2 1 P i
g | | | .
i pe o - aaw i s e aten e o - - i - o
FANER A AN a0y
e | = e |
MBS | Lo 131 3
H22900 - 4425700 W AHR2EI NS un-na
" N Fastia i’ -’- KARAAYI PROPERTY
OURDINATT SYSTENE I ) e Q-2 Cuttakliale Rogion, TUNLS
» ZONE: 35
— - IKOLECED POLARIZATION SURVEY
lﬁp'-ﬂw DEPTH SLICE: 30 - 150M
ori 1IN i CUARGEABILITY
T MY

8 diamond hole, 2000
metre drill program
currently under way

Previously untested
targets with strong
geophysical,
geochemical and
alteration signature

Similar targets to
recent high grade
results in surrounding
properties
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351000 "I|||i|||||‘|

Ut

. ! KUZU ’\l:l\

Surface sample 42 6
g/t Au; 17.5 g/t Ag

355000
|

CATAK N;
Rock Geochem N

"Au ppm" A\

=
~N
:
=
Z
= Y

3

—4504

Catak |
e  Option to earn 100% ) )

j 0.29 5, -
. . Dia ﬁ =
e USD 2.5 million over 4 years ";’F" %,
i L aer W s And
* staged payments - 500,000 shares NI o [ Z — |
and USD 175,000 | osavemven i i‘ 2. LB |
o E . . i 4 ; 'ﬁe9,l y i Lo c:cmu “A.un 0.49 2.2‘6
pithermal vein system e f s ‘® ., alD
157 KUZU-2 VEIN *
e Surface values up to 42.6g/t gold |
* Limited drilling 0
e 10m @ 1.53g/tAu 2
e 2.2km of veins + covered extensions 1
. . | [1om@1.53 gt Auiincl
* Vein widths up to 7m ’;‘,,S@@zsé’g,tif,’“ 128
01 _;/ “1
- F ) .
Bulgaria 1 77 1 \ nn
Kestanelik “JFE Vi [\
e 4 e h
- @ / /’ I;)iﬂ ’,::7. \ If o
CATAK PROJECTQQQ/&’\—»J VAR P ]
® ey0 ® ool S ,:/—l4ﬁf*)' ; /| ROCK SAMPLES (Au ppm)
BURSA Slsorta ¢ 1 ey '
L% ANKARA * & y ke { & <0.25ppm Au
el Q“ i ;\l», A | ’ GOLTEPE VEINS 2
Iiaraayl %° 7 /] ,{'m A >0.25 ppm Au \
f Turk St i o osman ||
IR Ll A >1.00 ppm Au :
%m ﬂ,‘a_? 7 A >5.00 ppm Au
i by ) CAMTEPE VEIN I
0 250 500 : | L
¢ S | ‘ AT 1 km
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che%eser:

e Kestanelik
— Assess results — recently completed 11,150m program
— Continue metallurgical and baseline studies

— 30,000m program beginning Q2 2011 to test additional targets and
expand known zones

~ Chesser — next steps

— Resource in 2011

e Karaayi
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Supplementary slides
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che%eser:

Strong, stable and growing economy
Numerous greenfields discoveries over the past few years
New mining law and strong government support for mining
Growing international mining community

Incentives for capital investment and precious metal projec

— Eldorado Gold — operating heap gold leach mine,
new gold mine permitted and in construction

— Anatolia Minerals Development - permitted heap
leach gold mine in construction

— Alamos Gold — advanced prefeasibility on two gold
deposits

—  Teck Cominco — major exploration program

— InmetMining — operating base metal mine, new Do °
mine at permit stage

— Rio Tinto, Newmont, European Goldfields, Centerra
Gold — active exploration /Iee

Co
—  Fronteer Development — major exploration program ”Olnyba
—  Field of juniors ;]

Conforming to EU codes and practices
Gold producers exempt from VAT and import and excise tax
20% corporate tax, 2% Royalty

Developed infrastructure
Incentives for capital investment and precious metal projects

Turks say

Os

rop,
:';l‘;in Opy much SO
constitutionara.. al)

they could, with certa... de,- 3

necessary toreject the amen.. nage
Turkey from being “run by Washin,. ’779”
Brussels”. The yes campaign, led by the An.. &
government, “emphasised the need to putanenu .>
thebureaucratic tutelage regime, to settle accounts
with military coups and adopt the people’s
constitution instead of the military’s, and continued
democratisation to further economicprogress”.
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K2 Vein

chesser

4 holes complete
* Open along strike and down dip

' 15m @ 6.3/4.9
incl 9.3m @ 9.6/7.7

10m @ 7.8/4.2
incl 6m @ 10.6/5.8

Host Rock - Palaeozoic schist

| P > ¥
10.5m @ 3.0/4.0 o, &
incl 3.1% @ 5.4/5.7 psﬁ *

7
(7] 5
_ 0 25 50 . |
— — | 48m@1.311.0 L
metres

| . 1 1

Kestanelik Project

K2 Vein section
N-S Section looking west
October 2010

_ Drillhole with
mineralised intercept - metres; Au/Ag g/t

\ Zone of veining/stockwork

29




Karakovan veins

chesser

30 metres at 4.41 g/t Au,
8/ Kafa Tepe

— including 10 metres at 10.32 g/t Au = ,
one & R ‘t‘é-'
— maximum assay of 29 g/t Au ‘

— Grade increases with depth
— Significant gold in stockwork

’ ] 00 - T EE] ne [T me. O] e CT 1
g
7.5m @ 2.48 Au 3 zones of high grade
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Results of Field Followup
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