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NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

ANNOUNCEMENT 1 NOVEMBER 2011

Attached is a copy of the Notice of ceasing to be a substantial holder lodged with Coretrack
Limited today.

AUTHORISED BY:

oo (ot

Shannon Coates
Company Secretary

Coretrack Limited is an ASX listed company that provides technical solutions to the energy industry in the form of down hole tools,
products and services.

Since the company’s conception, Coretrack has focused primarily on building its highly anticipated integrated core tracking tool, the
Core Level Recorder System (CLRS), and introducing the tool into the commercial market. The company has accelerated its
operations and growth plan by acquiring one of Australia’s leading drill rig manufacturing/drilling services companies, Globe Drill
Pty Ltd.

The Globe Drill acquisition has brought together two world class companies, both at the forefront of producing superior products
and services for the global energy sector.

Coretrack Limited, 5 Corokia Way, Bibra Lake WA 6163 ABN 80 112 379 503 T +61 {0)8 9410 9600 F +61 (0)8 9410 8601 E admin@coretrack com.au W www coretrack com.au


http://www.coretrack.com.au/
http://www.globedrill.com.au/
http://www.globedrill.com.au/
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Coretrack Limited

ACN/ARSN 112 379 503

1. Details of substantial holder (1)

Name Mr Warren Strange

ACN/ARSN (if applicable) n/a

The holder ceased to be a substantial holder on 20/10/2011
The previous notice was given to the companyon 18 / 10/2011
The previous notice was dated 18/10/2011

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of,

substantial holder in relation to voting interests in the company or scheme are as follows:

Date of Person whose Nature of change (4) Consideration given Class (6) and Person's votes
change relevant interest in relation to change number of affected
changed (5) securities affected
Strange .
20/10/2011 | Investments Disposal A$3,162.12 39,514 39,514
WA Pty Ltd
Strange
19/10/2011 | Investments Disposal A$2,391.94 30,106 30,106
WA Pty Ltd

or have changed the nature of their association (7) with, the

Name and ACN/ARSN (if applicable)

Nature of association

n/a

n/a

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Mr Warren Strange

2 Longmore Parade Kalgoorlie WA 6430

Signature

print name

Warren Strange

capacity

Substantial Holder
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001,
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement" in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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