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Allens Arthur Kabinson

Date 22 December 2011 ABN 47 702 565 758
Level 27

Page 10of8 £30 Collins Streat
. Melbourna VIC 3000

From Craig Henderson Austratia
] ) T +61 39614 1011

To Company Anncuncements Office, Australian Stock F +51 3 D614 4651
Exchange, Sydney Correspondenca

GPO Box 1776

Fax 1300 135638 Melbourne VIC 3001
Australia

DX 308989 Melbourne

WWW.BaT GO,

Confidential Fax
Fax enquiries ring +61 3 9613 8971

Dear Sirs

Notice of initial substantial holding

Attached is & Form 603 Notice of Initial Substantial Holder which is lodged on behalf of Appaloosa
Management L.P. and the other entities listed in Annexure A of the notice.

Yours sincerely

Craig Henderson ' :
Partner

Craig.Henderson@aar.com.au

T +61 3 5613 8899

s

Our Ref MSKM:120124063

mskm AQ119763635v1 120124063  22.12.2011

This decument and any following pages mey cenlain parscnal information &nd is INtendad solaely for the named addressee, It is confidential and may be
sutject to legal or other professional privilege. Any éonlidenliabty o privilege is nol waived or 10al bacause 1hie decumant has been sant 1o you by
mislake. [he copying or distnbution of ths documeant or any imormatien in it Py anyona other than the addrassen, is prohibired, If you Rave received this
dovument in eror, pleasy let us know by telepfione, and then ralur i By nwil to thae address above. We will refund your coats of doing so. Any pargonal
infermstion in this decumeant must ba handiad in accordanca with tha Privacy Act 15985 (Cth), YWe may collec prrsonal information about yau in the course
of gur daalings wilh you. Dur privacy elatement baww. sar.com. auganeralgrivacy bl bells you how we usually sollact and use your persanal imormatien
and how you gan accass i,
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Form 603

Gorporationa Act 2001
Sechion 6718

Notice of initial subatantial holder

T Company Name/Scheme

ACN/AREN

1. Details of substantial bolder (1)
Narwe

ALGNIAHSN {it applicabie)

The helder beceme & sutistantal halder on

2. PRetans of voting power

Tha iolal number of votes alieched 1o all the voling eharee in the company or voting interests in the zcheme that the substantial holder or an assaciate (2} had &

Centro Retall Australia {comprising Centro Retail Limited (ACN 114 757 783 and Centro MCS Manapew Lirited (in ils
capdcity as responsible entity of Centro Retadl Trust (ARSN 104 931 B28), Cantro Austrelia Wholeaale Fund (ARSH 122
23 074 ang Centro OFF Halding Trust (ARSN 153 269 7RG

Az atmug_ N

Appalooza Managemant L P. and the other entitias listad In Annaxure &

MNiA

PR s e

20 Decerizer 2019

rzbvant indwa st (3) in on the date tha substanlial holéer becama a substantial holder ame as follows:

Class of securifies {4)

rdinary guadruple stepled
ety

Delails of relevant interests
The natura of the relavent Interest the substential holder or an assoclate had in the following voting securities on the date the substantlal holder became a
subslantial holder i as follows'

T Toldér of relévant ”
thterea]

Number of securibes ~ Person's vates (5)

147,417,087

157417087

. Vioting power (0)

11.74%

Matura of selovanl Interest {7

Clasa and numb o of socuilios

\Appaloosa Management L.P.

\Appaloosa Iartners Inc.

Appaloosa Maragement 1P, hag @ rele vant interest in Itz
capacity as investment adviser for Thoroughbred Master
Lirnitad, Pafoming Fund Limited and Andulusian Global
Limited and a5 Genaral Partner of Appalogea investment

Limilad Partnership | and Thoreughbred Fund L.P.

167,417 067 fully paid ordinaey
auisdruple stapled secunilles

Appaloosa Parthers Inc. has a relevant inerest in its
capacily ae Cenaral Parmer of Appaloosa Managerent
L.P.

157,417,067 fully pald ordinary
gquacrupla stapled eequrfies

David A. Tepper

David A. Topper has a relevant intarest in his capacity as a
perscn whose viling power in Appalogss Pariaess Ing. &
tAppalpnea Management LP. i3 greater than 20%.

167,417,087 fully pald ordinary
nuagruple etapled securties

lAppaloosa Investment
Limited Partnersh|p |

IAppalaoga Investrment Limited # anmership | has 3 relevant
intarest by virstue of section 808{1) of the Corporations Act
through direct holdings of the aecurities.

Thercughbrad Fund L.P.

5ection 80B(1) of the Corporatong Act through direct
holdings of the securifies.

[Thereughbred Fund L.P. has a relevant intenost by virug of

u1.018, 750 fully paid ordinary
quACrUple Stapled secutites

32,619,332 fully paid ordinary
quadruple stapled securitres

Thoroughbred Masher Lid.

Paloming Furmd 11,

[Thoroughbred Maater Ltd. has a relevant intere st by vinue
ul section BOB(1) of the Corporalicns Acl through dircel
holdinga of the aacurities,

31,481,658 fully paid ordinary
guairuple stapled secilios

Palorning Fund Ltd . hzs 2 relevant interest by virtua of
section 80B(1) uf the Gorpurations Aet through dire of
holdings of tha sacuritles. .

60,437,393 fully paid ordinary
LAt pie stapled sacurities

A ugian Global Limited

|mndelustan Global Limited has a relevant inlarest by virlue
F seation GO8(1) of he Gorporations Al through direct
heldings of the securities.

5,848,234 tully paic ordinary
quadruple stapled seouritios
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4, Dstails of pressnt registered holders

The: pirahs teigitcleredd ag balders of tha stcurllios refarred 1o in parsgraph 2 above are as followa:

Halder of relevant
‘ I_Jlﬁ\teu'csl securiliss

IRegiglered holjer of

Petson ontitlod to ba
regiaiered as nolder &

Appaleosa Investment

Limited Parnership | and
wach substantial boldor listed  |Partnership i
ir Part 1 of Annexure A

Appaloozs investmant Limited

Aspalonga Investment
Limited Partnership |

of aecuilles

37,019,750 Rully paid
ordinary quadruple slaged
Aecuritica

Ciase and number

Maloming Fung Limited and
wach substantial holder listed  |Paloming Fund Lid,
In art 1 ol Annexure A

Palomino Fund Limited

Thoroughbred Fund L P and

In Parl 1 of Annexure A

each substantial holder listed [Thoroughbred Fund L.¥.

S0,437, 393 fully pawd
prdinary quadnuple stapled
secutiling

Thoraugh brad Fund L.P.

[Thoroughbred Mastar Limited

liated In I"art 1 of Annexure A

wnd #ach substantal neldet  [Theroughbred Master Ltd.

82,619,332 fylly pald
ordinary quadruple atapled
securties

Thoroughbred Maater Limited

31,491 668 fully paid
ordinary quadrniple stapled
il T

Anddylysian Global Lirmited

lated In Part 1 af Anaexuro A

and @ach substantiaf holder  JAndalusian Clebal Limited

|Andaluelan Giobal L jmited

5,648,934 fully paid
prdnary gquadiople staplad
isacuitloa

5 Conaiderstion

Tné considaration pald far each ralavant intere 5t refierted Yo in paragiaph 2 above, and asquirsd in tha faur months prior to the day that the substantial holder

Besame 3 substantial Noker is as follows'

'I-Ic:'lcl'éf?’:-f ralevan Data of
inharest Auuisiion

Cunsideration ()

(flg.;.;:-é-ﬁa numb e

Each subatantisl holder listed

Ity Fiar 1 af Aphosxorm A 20 December 2013

Fargiweneas of gertaln funds’ pro rate proportion
of sonior debt owed by Centro Properties Groug
pursuant to the CNP Senlor Lenders schemae of
arahygoman! which becarms sffective on

2 Crecambar 2011,

of saouritiss

167,417,087 fully paid
ardinary quadruple stapled
seeuritios

IAppaloosa nvestmenl

Forgiveness of Appaloosa Investinenl Limiled
Partnership Ps pro rata propattion of serniaor detrd
awed by Cenfro Fropertles Group pursuant to

7,014,750 fuily paid

Lerders schemes of arrapgement which
became effudive on 2 December 2011,

20 Deember 201 ardinary quadrupie stapied
Limited Parnershie | lhe CNP Senlor | angers salemes of i
m Ennership amangemant which bacamea effectiva on souuritios
£ Decernber 2011,
Forgiveneas of Thoreughbred Fund Lo 's pre |
raia proporhon of entar da bt owed by Centro 32,619,332 fully paid
[Thesoughbred Fund 1P, 20 Becembar 2011 | Propertiet Group pursuant to the CNP Senior | ordinaey gquadruple stapied

seCurites

Thorgughbed Master Lid, 20 Decarnber 2011

Fomiveness of Tharoughbrod Mastar Lid.'s pro
rald proporiion of zenior de bt owed by Centro
Propurtieg Greadp purstiant 10 the CNP Serror

Landers schemes of arrangament which
bacame effactive on 2 Dacember 2011,

31,401,658 fully pakd
ordingty duadnaple stapled
sacuriies

Palorring Fund Lid. 20 Decarnber 2091

Forglvencas of Paloming Fund Ltd's pra rata
propomtion of senks debl owed by Centra
[roperties Group pursusen to the GNP Senior
Lentiars schamos uf a rengamanl which
bacame affective on 2 Dacemnber 2011.

50,437,393 fully paid
orcirary quadruple atapled
Berurtieg

Andzlusian Global Limied 20 Dosembuy 2011

Fargivenaes of Andaivsan Olobal Limited's pro
tala proporticn of senier de bt owed by Centro
Properies Group pursyant o the GNP Sonior

Lendars achemes of errangament which

5,843,634 fully pald ordinary
quadruple stapled securtias

became eftective on 2 December 2011.

6. Assoclates

Tt reasong the persuns named in paragraph 3 above ara Assocktes of the sub atantlal holder are as fallgws:

Name and AGHN/ARSN (if applicabie)

Nalure of association

The subatantial holders listed in
innexure A

lAs deuscribed in paragraph 3
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i

Addresses

Thiee geidig g5 of persons navned in this form are ay lolows:

Mama Addrmss

Thwe substantial holders ligted
in Anncure A

S0 Appalonsa Manegaoen] L P, 51 Jobn F. Kennedy Parkway, Shor Fills, New Jeraey 07074

Signature
David A, Tepper .
piinLano Authorized Represer'tatwe of the subatantlal hotdgm hsted ln Annexure A capaciy
Sign Iy dete 20 December 2011
ES i
} DIRECTIONS
{1} I there are a numiber of 3uhshantial huld&m with sirnifar or related refevant Inkerosts {eg. a corporation and its related corporations, of the manager and

]

{3)

4

(5)

)

“

truslees of an equity trust), the names could be included in an snnexure 1o the form, ¥ tha relevant Imerasta of @ grobp of persons are mssentially similar,
they may be refefred (o livoughoul the forn o o spacifically named group if the mombarship of sach group, with the names and addresaes of members
is claarly ast out in paragraph 7 pf the form.

See the dalinition of "asspctale”™ In section B of the Corporalions Aol 2001,
Sea he detnition of "relevant Interast in sections 808 and 8718{7) of tho Corpurations Act 2001,

Thi vuling sharus of @ company censtinnte one class unless divided into aeparate clazaes.

The tatal number of voteg aftached 1 all the voting shares In the company o voting intarests in the scherne (f any) that {he person or an associate has a

felevant inlere si in.

The persun's voles divided by the tolal volus in the body corporats or scheme mubiplied oy 100

Includa detaila of:

[a) any relevant agiesment or elhor circumslances by which the relevant intereat was ecquired,  eubgechon B7 15(4) applles.  cony of any
document setting out the terms of any relevan; agresinent, and a stalement by o petson giving full and accurate details of any contract,
schama o arvangement, mus! aecompany this form, fogsther with 8 written statement certifying thiz cantract, geheme ot anangenienl; ang

{b) any qualificaticn of the power ot 3 pereon to exerclee. control the exercise of, o Influénue tho uxoreise of, the voting powere or disppaal of the
senuitles townlch the relevant Interest “slates (indicatlng cloarly the particular securitlaa to which the qualitication applles),

Gme the definition of "relavart agreement” in section B of the Corporallons Act 2001,
I the substantial Rold e (2 unabla b detarmine the Wentity of the per on (¢g. if tho rolovant interest arizes because of an cption) write "unknown,"”

Details of the conaideration muat inciude any and all benefis, moeneys and ottier, thal any parson from whom a relevant interest wes agguired has, o
may, hecame eatitied 1o receive Tn relation to that acquisition. Detatla must be included even 1T the henefl 1% condifivnst on the happening or not of a
contingancy. Details must be included of any bene it paid on benhall of the substantial hoider or ts associate (n relatian {o the agyuisitiuns, even il they
arg not paid directly tu the person from whom tho ro lovant interaat was acquired.

GU'DE This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing and
lodging form 603.

Signatu ra This form must be signed by either & director or & secretary of the syl lantial bolder
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Lodging period

Lodging Fee

Other forms to he
completed

Additional information

Annexures

NIl

Wil

NI

{6}

{ct

[ e

It addillonal space i8 required 1o complete a quastion, tha inforrm ation may be indluded oo a separate pece o
paper arnexed 1o e fenm,

This nolica must ke glven to & lleted company, or the reepensible entity for e listad man eged investment acharne,
Acopy of this notica mu &l alao be given to sach relevant socuiilics exaiange.

The perton must giva a capy of this nolive:
(i withln 2 busirncas doys aflor ihey becama aweare of the information, or

() by 0.30 & on Te nowd racking day of (ha relevant securitiea exchanga atlar they bacome aware of tha
Information 1f;

(A A lakepwer Bid 12 made for voling shares in the company or voting intaresis in the schems; and

(B} the perzon begomee aware of the information dur Ing 1w bid period,

T rake any annexure canfonm 1o the regulabons, you must

uze Ad size papa r of white o lght paslel colour with 2 margn of at teast 10mman all aidas

show Ine corporation name and ACH or ARBN

nurnbet e pagus consesitively

print or type It B LOCK Ieflurs in dark siue or biack ink so that *he documpn! is cledrly legikte when pholocopied
identify the annaxur & with & mark such as A, B, C, ete

endorse the annexure with the words: .
This i @npaxura {mark) of (number) padges refarted (o fn form (form nurnber and tilla)

gign and date the annaxure,
Tha annexwr g must be signed by tha same persan(s) who signed the form.
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Centra Retail Group (comprising Cenbe Rotail Trwst and Gentre Retail Limited)
Centro Retall Trust (ARSMN 104 931 928) and Centro [Retall mited (ACN 114 757 733}

This is Annexure "A" of 1 page l.'ﬂfﬂl'l;ﬂyﬂ in ASIC Form 603 {Notice of initial substantial
holder} S .

Slgnatur‘_?, ‘ -
Name:  David A. Tepper e
Position: Authorised Reprc_—;s'éntative of the substantial holders named in paragraph 1 of the notice

Date; 20 December 2011

1. Details of substantial holders

Appaloosa Managamant L.F,

Appaloosa Farners Inc.

David A. Tepper

Appa!oosa investment Limited Partnersmp |

Thoruughbred Fund LF
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