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Key Points from FY 2011 Result

Dividends paid to shareholders
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Property Portfolio Overview

13 Sirius Road

7-9 Orion Road

68-72 Lilyfield Road Multimedia Centre
318-332 Burns Bay Road

47-51 Lilyfield Road Commercial Centre
7 Sirius Road

Other Assets

Total Assets

Total Liabilities

3.8 m
9.8 m
10.5 m
93 m
5.7m
44 m
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44 m
8.8 m
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10.1 m
5.3 m
1.1m
3.8 m
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Property Portfolio Overview




Property Portfolio Overview

318-332 Burns Bay Road, Lane Cove




Property Portfolio Overview

318-332 Burns Bay Road, Lane Cove
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Property Portfolio Overview

Sydney Metropolitan dwelling approvals required vs actual
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Source: Australia Bureau of Statistics & CBRE (July 2011). Based on average household of 2.6 DESANE
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Industrial Property Sales

Sales below $20 million have stabilised at a low level
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Source: CBRE (July 2011).




Who's been buying?

Foreign investors, REITs and private investors are very active

% share of all purchases

Foreign Investor _
A_REIT's # |

Private Investor 7*
Wholesale Fund # |

Undisclosed #

Other Managed Funds e |

Developer 7‘

Owner Occupier F
Government F M 12 mths to June 2010
Corporation ’ 12 months to June 2011
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Source: CBRE (July 2011). For all commercial property transactions above $5.0 million




Yields Table

Income Yields are high by global standards as properties are revalued

Indicative yield (%
11.0 yield ()

== Sycdney CBD Grade A
10.0 »

== Sydney CBD Secondary

9.0 == Parramatta Secondary
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Source: CBRE (July 2011)




Prime face rents

Starting to rise with limited supply. A slowing construction cycle will assist in vacancy falls in 2012/13
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Source: CBRE (July 2011) DESANE




Incentives & Vacancies

Industrial vacancies are on the way down
Incentives are falling with limited supply and a rise in demand for warehouse & distribution centres

; Sydney Industria Melbourne Industria

U

vacanc vacanc

end 2010 29 8.3 19 6.6
end 2011 25 9.1 18 5.1
end 2012 20 7.6 17 5.5
end 2013 20 /7.4 17 6.9

Source: CBRE (August 2011)
Note: Indicative incentives are expressed as a % of the value of a 10 year lease D E SAN E
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DGH Share Price v NTA




DGH v ASX Listed Australian Property Trust’s (5 Yr Share Price)
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In Conclusion:




General Discussion

Q&A

“Desane will continue to operate as premium commercial and
industrial property managers, creating consistent levels of
earnings, asset growth and wealth for its shareholders.”




