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This Presentation has been prepared by Forge Resources Ltd (ABN 139 886 187) (Forge or the Company).This Presentation contains summary information about Forge and its subsidiaries
(Forge Group) and their activities current as at the date of this Presentation. The information in this Presentation is of general background and does not purport to be complete or to
comprise all the information that a shareholder or potential investor in Forge may require in order to determine whether to deal in Forge shares. It should be read in conjunction with Forge
Group’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available at www.asx.com.au.This document is not a
prospectus or a product disclosure statement under the Corporations Act (Cth) 2001 (Corporations Act) and has not been lodged with the Australian Securities and Investments
Commission (ASIC).

Not investment or financial product advice

This Presentation is for information purposes only and is not financial product or investment advice or a recommendation to acquire Forge shares and has been prepared without taking into
account the objectives, financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having
regard to their own objectives, financial situation and needs and seek financial, legal and taxation advice appropriate to their jurisdiction. Forge is not licensed to provide financial product
advice in respect of Forge shares. Cooling off rights do not apply to the acquisition of Forge shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented within the financial year end of 30 June 201 | unless stated otherwise. Any pro forma
historical financial information included in this Presentation does not purport to be in compliance with Article || of Regulation S-X of the rules and regulations of the US Securities and
Exchange Commission.

Past performance

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Future performance

This Presentation contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will, “predict”, “plan”, “scenario”, “forecasts”, “anticipates” and other similar
expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements.
Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements
about market and industry trends, which are based on interpretations of current market conditions. Such forward-looking statements including projections, guidance on future earnings and
estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance.There can be no assurance that actual outcomes will not
differ materially from these forward-looking statements.

Investment Risk and other risks

An investment in Forge shares is subject to investment and other known and unknown risks, some of which are beyond the control of Forge Group, including risk factors associated with the
industry in which Forge Group operates, such as: nature of mineral exploration and production; mineral and ore reserves; construction risks; progressing risks; project developments; market
price and demand risk; credit and market risks; regulatory, political and environmental risks; tax and other risks generally relating to equity investment.

Not an offer

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States.The securities to be offered and sold in the equity raising
mentioned herein have not been, and will not be, registered under the U.S. Securities Act of 1933 or the securities laws of any state or other jurisdiction of the United States, and may not be
offered or sold in the United States unless the securities are registered under the Securities Act or pursuant to an exemption from, or in a transaction not subject to, registration.
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Forge is an Australian ASX Listed
Small Cap Resources Company
COMPANY OVERVIEW
CAPITAL STRUCTURE SHARE PRICE PERFORMANCE
* FRG : ASX
« Shares on Issues — shed
» 27,777,667 Ordinary Shares $1.40
» 20,455,905 Options $1.20
» 24,000,000 Performance Shares Shee
« 3,800,000 shares to be issued at $0.50* :z:z
» Market Capitalisation 50.40
e ~$12.2 million =
« At a share price of $0.44 (17 Oct ‘“11) as
- Cash at 30 September 2011 ?{SEE
+ $2.9 million (+$1.9 million*) foo0r
» Major Shareholders .I‘I. 2001
« Mr N Curtis 14.4% il jnI.JL..Ju_LJ..J_...J.J-JluLJ.L_....L ...... -d-h..il.l..ul'a.-..]hﬂ. ...... Leat YT P D I oT

iy e s o imacle les iae lzs lse lw laelaly i lmolm lp lwolm e ao ol i im 1% J6 (102 (27 |+ |u J1s 35 1 s |15 |2 |» |5 (12 |1 |% |3 o v |n
s Towcember Thebruary i1 Thorl i1 Tiume i1 TAogest 51 Tocsber 11

* Australian American Mining Corp NL 10.8%
* Other Management 5.4%

* Subject to shareholder approval at EGM on 20 October 201 | 3
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The Forge Board and Management is an

experienced team with a track record of success

BOARD AND MANAGEMENT

Mr Nicholas Curtis AM — Non Executive Chairman

* Nick has extensive industry knowledge from his time as a banker to the resources industry, as President and CEO of Sino Mining
International, as Executive Chairman of Sino Gold as well as Lynas Corporation both of which became ASX100 companies under Nick’s
leadership. Nick is a Founding Partner and Chairman of Riverstone Advisory.

Dr Matthew James — Managing Director

* Matthew is strategy, business development and corporate communications focused, playing an instrumental role over 9 years building
Lynas to an ASX100 company. Matthew spent 3 years at Deutsche Bank followed by four years at McKinsey & Company. Matthew holds
a BE (Hons) from UNSW and a Ph.D the University of Cambridge.

Mr Harold Wang — Non-Executive Director

* Harold is a highly experienced China resources expert, with a M. Eng. degree from Tsinghua University, Beijing. Harold worked 15 years
for China National Non-ferrous Metals Corporation, China’s non-ferrous sector ‘ministry’ and former parent of many Chinese non-
ferrous majors. Harold was Executive Director of Lynas Corporation until 2007. Harold is a Founding Partner of Riverstone Advisory.

Mr Emmanuel Correia — Non-Executive Director
* Emmanuel Correia is a Chartered Accountant and has extensive experience in the corporate finance and equity capital markets. He has
held senior positions with Deloitte and other accounting firms and boutique corporate finance houses.

Mr Jim Malone — Non-Executive Director
* Jim Malone has worked successfully as an accountant, stockbroker, business analyst and CEO for the past 20 years. Jim holds a B. Comm.
University of W.A. and is an associate of the Australian Society of Certified Practicing Accountants.

Mr Shane Hartwig — Company Secretary

* Shane Hartwig is a Certified Practicing Accountant and Chartered Company Secretary and holds a Bachelor of Business degree from
Curtin University of Technology,VWA. Shane has over 14 years experience in the finance industry.
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Forge will focus on strategic elements, seeking low

ACN 139 886 187

capital high potential exploration options, as well as
larger projects requiring financing and development

FORGE COMPANY STRATEGY

Strategic Resources

» Excellent Demand — Supply dynamics

Phase 1 — Low capital, high potential

 Early stage exploration projects

* Low capital entry point

» Rapid resource delineation

» Market recognition for potential projects

* Critical elements for industrial development

» The following resources are examples of strategic
resources which Forge management believe meet
these two criteria:

* Titanium

* Zirconia Phase 2 — Larger project, higher capital
* Tantalum / Niobium

* Vanadium

* Tungsten « Seeking large resource assets

e Iron Ore * Potentially at Feasibility Study stage

» Graphite

» Leverage management skills and recognition for
financing and development
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TITANIUM SUPPLY & DEMAND OUTLOOK INCLUDING POTENTIAL NEW PROJECTS
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Source: TZMI

! Goldman Sachs Commodity Outlook Update September 201 | 6

« Goldman Sachs Commodity Outlook®

— TiO, Feedstocks: Large medium term price
upgrades 2012-2015 for rutile and synthetic
rutile, with smaller upgrades for ilmenite.

— Zircon: Modest upgrades for 2012, 2013, and
2014.

* Chinese Dynamics

— Significant increase in TiO2 demand with
increasing personal wealth

— Higher quality feedstock required due to
sulphate pigment plant environmental issues
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Increasing vanadium consumption is evident as = et [

Chinese steel quality and consumption rates
Increase
VANADIUM MARKET GROWTH
Vanadium consumption / tonne steel Vanadium market growth forecast
« Vanadium consumption in China is increasing - Total vanadium consumption is forecast to
with higher steel production, but still needs to increase faster than steel growth
increase further to reach N. American
standards

Vanadium consumption and crude steel production
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TUNGSTEN MARKET — KEY SUPPLY AND DEMAND ISSUES

Key Supply Issues

Key Drivers of Demand

Primary tungsten production in 2010 estimated at
69,600t.

China produces 86%, export quotas restricts
tonnage and only processed WO,.

Lack of non-Chinese production due to oversupply
in the 1980s, world reliant on Chinese supply.

USA, Russian and Japanese stockpiles have been
depleted.

Tungsten declared a US “conflict metal” in 2010.

Recycling can make up 30% of total supply.

* Demand driven by industrial output — cutting tools,
drilling for resources, specialty chemicals

» China estimated to account for 37% in 2010
» Few substitutes and growing number of applications

* Demand 71,000t in 2010, growing to 132,000t in
2020

Source: Roskill as cited in Heemskirk presentation dated June 2010



Phase 1 — Low capital, high potential exploration projects
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Forge has a farm-in agreement for Eucla West, a

highly prospective mineral sands exploration
project, located in the Eucla Basin.

OVERVIEW OF THE EUCLA WEST PROJECT

Location:

* Located within the highly prospective Eucla Basin in
Western Australia

* Eucla Basin hosts to world-class heavy mineral (HM) _
deposits such as Jacinta Ambrosia (239MT HM resource) Yy
and Cyclone (132MT HM Resource) e e i ; Australia

Status of Forge Involvement:

* Farm-in agreement signed

» First stage payment of 1.1m shares have been issued

+ A further commitment to spend $2 million to earn 50.1% UEdiclaBasin ,

* Ability to go to 100%, continue Farm-in or JV with Fcinth-Ambios]
Vendors. = 7 239 it resource

] “Euck\West Minerd)
PrOJeCt: ‘ Sands|Praject
+ Three contiguous granted exploration licences (218 :
square kilometres) proven to host significant heavy
mineral sand (HMS) occurrences with continued new
discovery potential.

10
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Initial exploration identified the McLaren HMS

Prospect with excellent intercept grades and
thickness

TENEMENTS OF EUCLA WEST PROJECT

LEGEND e 7 (IR AT ]
®  Aircore drill collar and max DH HM% — — ” z = =X ¥ G .r- = . ‘A MCLaren HMS Prospect

s e L X TP . Exploration Licenses (69/2386, 69/2388 and
: I Y 2 o G 69/2436) straddle the Eyre Highway approx. 45km
west of the Balladonia roadhouse

+ 2009 drilling program (242 holes, 3,215m) showed
significant HMS occurrences.

» Discovery of shallow McLaren HMS Prospect

* >5% HMS, up to 24m thick, within 10m of surface
over area approx. 2km by 4km

Highlight drill results from first phase program:
.~ W - EWAC156: 24m @7.10% HM from surface
i Pt |« EWAC167: 12m @ 7.70% HM from surface
s 4 . Ewactsn 13.5m@ 6.90% HM from surface

. |- e A |
| _ Eucla West Minerals Sands Project « EWAC187: 9m @ 7.82% HM from 3.0m
' McLaren Heavy Mineral Sands Prospect + EWAC197: 16.5m @ 6.84% HM from 4.5m
LI ;o + EWAC204: 24.0m @ 6.2% HM from 6.2m

11



==Forge
Resogces Ltd

ACN 139 886 187

Results from recent drilling campaign have been

submitted for analysis with results expected this

PLAN OF RECENTLY COMPLETED DRILLING CAMPAIGN AT EUCLA WEST PROJECT

I;EGAEc':lreDdrillcollarandmaxDH HM% d MCLaren HMS ProspeCt
Bl s%Hm _ﬁF:;-»A
B oo W . -+ Afurther aircore drilling campaign has

o recently been completed, which covered

the main section of the McLaren HMS
Prospect

+ Consisted of 212 holes for 2085m
* The average hole depth was 12.6m

» Samples have been submitted for HM
assay with results anticipated within the
current quarter.

5436000

Eucla West Minerals Sands Project
Mclaren Heavy Mineral Sands Prospect

‘ McLaren Deposit cross section (Line A - A') and
heavy mineral grade intercepts

12
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Exploration activity is taking place on all of Forge’s

projects in NSW, including a 100% owned tungsten
project

OVERVIEW OF THE NEW SOUTH WALES EXPLORATION PROJECTS

141% 146°% 14B°E 150°E 1529 154,

Wymah (100% FRG)
» Tungsten, tin and molybdenum

Mayfield North (100% FRG)

+ Granite hosted copper/gold. Potential for Cadia-Ridgeway or
Intrusive Related Gold (IRG) deposits.

Michelago (100% FRG)

* Volcanogenetic massive sulphides — base metals

Captains Flat (49% FRG reducing to 25%)

* Volcanogenetic massive sulphides — base metals

100 200

—
kl ometres

* Granite and skarn hosted copper / gold / silver / base metals M

Mayfield (46.55% FRG)

13
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A data review for Wymah has recently been

completed which has identified good exploration
targets for tungsten and molybdenum

WYMAH - TUNGSTEN, TIN AND MOLYBDENUM

Activity for Wymabh - (100% FRG)

* Geos Mining, mineral consultants, completed a review of all publicly
available data for Wymah and have developed a structural interpretation
for the EL 7397 licence area.

* Geos have identified a major north-south trending lineament in both
magnetic and gravity data running through the centre of the licence area.

* This structure appears to display a control on mineralisation, with the
Wymah tungsten workings being located on secondary structures near to
their intersection with the major structure.

+ Similarly, an identified molybdenum anomaly sits on this major north-
south trending structure.

» Both the Wymah tungsten mines, and the area of the detected
molybdenum anomalism display coincident radiometric anomalies.

» This major north-south structure represents a good exploration target on
which further work shall be recommended to be undertaken.

14



Work is underway to identify potential drilling vgegggceesud
targets on the Loaded Dog Prospect at the
Mayfield North project

MAYFIELD NORTH — GRANITE HOSTED COOPER/GOLD

Activity for Mayfield North (100% FRG)

* Project review of magnetic and gravity data have
identified the Loaded Dog Prospect within EL 6691 as
prospective for IRG and/or Cadia-Ridgeway style of
mineralisation.

» Planned exploration work to identify potential drilling
targets include:

» Ground — truthing of geology on highlighted
anomalies;

* Niton soil survey; and

* Application of 3D IP with the view to detecting
chargeable (i.e. sulphide bearing) zones.

» Community liaison work is underway.

15
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A drilling target has been identified at Michelago.

Forge shall seek a partner for exploration.

MICHELAGO — VMS BASE METALS (ZINC)

Activity for Michelago - (100% FRG)

* Review of exploration data to date has resulted in current focus on Birchams
Prospect with EL 6376.

» The most recent Niton survey (by Monaro) has identified a significant area to the
north of historical drilling which has not been drill tested.

* Potentially of greater significance is the Niton survey data produced a circular
Zinc anomaly rather than linear. This may suggest it lies on top of an intrusive
(mineralised) plug. Its position next to a gravity low (B4) is thus of interest.

 Other potential targets are being developed at Colinton and Woolshed Prospects

* Next steps include:
» Extension of Niton Survey

» Assess electrical geophysical techniques
» Extension of gravity survey

» Subject to above program and confirmatory results, it is proposed to complete
2 RC drill holes

16



Captains Flat, a base metal prospect, is being vg‘egggceesLtd

explored with JV partners. Results for recent drilling/|
are anticipated shortly

CAPTAINS FLAT — VMS BASE METALS

Lake George Mine
Hystoncal Producion
~dMt of ore @ 0.7% Cu, 10% Zn
6% Pb and 55 gt Ag

Oriing befow mine workings
il

1me1249&2n 54%%
Iz intarperated o be top of

Activity for Captains Flat - (49% going to 25% FRG)

» The Project is contained within EL 6381 and EL 6840 and covers a highly et v o
endowed Volcanic Massive Sulphide (VMS) horizon that hosts numerous . S
historic mineral occurrences and mines. [ anderbit Hill Prospect

- Joint Venture with Ironbark Zinc Limited and NSW Base Metals Pty Ltd (a Captaing Flat o3z " "
subsidiary of Glencore International AG). gk e

——ff‘I Roaches Prospect l

* In September 2011 a diamond drillhole was completed at the Jerangle

Prospect. [ JuitaProspect |
» The location of the hole was positioned based on historic drilling results and _— I
recent soil sampling. [ aemboprospea M‘
« The drill hole reached a depth of 450.2m. Preliminary visual inspection notes e
substantial zones of sulphide mineralisation. Joranglo Prospoct
« The drill core has been transported to Cobar and laboratory results will be I %ﬁﬁé%?&oﬁgfﬁg&
reported when they become available. %&:& pgrsgrnzien
.. . . #ﬁxmg&“ﬂm 8.3% 2
« Ironbark and NSWBM are currently jointly funding $600,000 in further .

exploration to earn an additional 24% Joint Venture Interest.

008_CF_be 01
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Mayfield has a JORC compliant resource and is

being further explored with a JV partner

MAYFIELD — COPPER, GOLD, SILVER, BASE METALS

Activity for Mayfield - (46.66% FRG)

6,105,000mN.

) EMCIay Pit

/(jrAtaweenahJ‘, ul
o ) |

» A JORC compliant resource estimate at the Mayfield

Project was completed in September 2009 by TS

Gold-base metal skarn
1200m magnetic zone

Heemskirk Resources Pty Limited. j Renewal
. - S Mayfield Prospect
« An Inferred Mineral Resource of 4.0 million tonnes @ Pipeciay | ggmppe,_ska':end L Area
0.4% copper, 0.6 g/t gold and 8.4 g/t silver at a 0.3% e i 1£§"§3§§§?2’5§§m =
open at dep!

copper cut off. This resource contains 16,000 tonnes of 9% ml
copper, 77,000 ounces of gold and 1.2 million ounces R |4 . & B y (“ L

) o
of silver. i 4 o T . ]
§ ||  Glenrossal#1 A W
+ Contributing Joint Venture with Capital Mining (Capital) A | areeeanl N i
i illi Wil o 4 ~ Gold-bearing skarn <"¥‘ \
+ Capital to execute drilling program scheduled to =L s0om oseanous o &

. . / W OXi s
commence shortly. Plan is to drill 12-13 holes at S uf~\,\ ot
Mayfield and up to 6 holes at Limekil CLEGEND Nsw i

ayfield and up to 6 holes at Limekilns. *  Mineralprospect ~—[Gnrossai#2 | -
| Cainozoic - Surficial cover ) [LocATION MAP | é
Early Devonian granitic intrusions SCALE 5
| Late Silurian - sediments, including limestone 0_7_:_ FORGE RESOURCES LTD
| Late Silurian - felsic volcanics kilomet MAYFIELD PROJECT
[ Late Ordovician - sediments, metasediments e trwesion fom GENSW cnddraro i 3. s May 2010
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larger projects requiring financing and development

SUMMARY

Phase 1 — Low capital, high potential

Phase 2 — Larger project, higher capital

 Exciting exploration projects

* Focus will be on strategic elements such as the Eucla
West HMS Project

 Continue with JV partners in gold and base metal
targets

» Seek JV partners in current 100% Forge base metal
projects

* Moving forward on all projects with a number of results
due this quarter

* In accordance with our charter the Company will seek to
acquire or participate in additional resource and energy
projects in either Australia and overseas

» Seeking large resource assets
* Potentially at Feasibility Study stage

* Leverage management skills and recognition for
financing and development

19
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Competent Person for Eucla West Project:

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Paul Benson, who is a member of The Australasian Institute of Mining and
Metallurgy. Paul Benson is a consultant to Forge Resources Ltd. Paul Benson has sufficient experience which is
relevant to the style of mineralisation and type of deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Paul Benson consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.

Competent Person for NSW Projects:

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Mart Rampe, who is a member of The Australasian Institute of Mining and
Metallurgy. Mart Rampe is a consultant to Forge Resources Ltd. Mart Rampe has sufficient experience which is
relevant to the style of mineralisation and type of deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mart Rampe consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.
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