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DIRECTORS’ REPORT

Your directors present their report on the Company and its controlled entity for the period 4 August 2010 to 30 June
2011.

The names of directors in office at any time during or since the end of the period are:

Thomas Henderson –Chairman (appointed 4 August 2010)
William Dix – Managing Director (appointed 4 August 2010)
Riccardo Vittino - Non-Executive Director (appointed 4 August 2010)

Directors have been in office since the start of the financial period to the date of this report unless otherwise stated.

Qualifications, Experience and Special Responsibilities of Directors
TOM HENDERSON — NON-EXECUTIVE CHAIRMAN

Qualifications — B Comm (UWA) CA, FAICD

Mr Henderson has over 20 years experience in corporate finance, has expertise in the provision of advisory services
to the resources and services industry and the recapitalisation of listed vehicles.
Mr Henderson is a Chartered Accountant and the former Head of Corporate Finance at Deloitte in Perth.  He left the
Deloitte partnership in 2006 and is now a Principal of Forrest Capital Pty Ltd, an Australian Financial Services
Licence holder providing financial services to wholesale clients.

Mr Henderson currently serves on the board of Every Day Mine Services Limited.

Other Directorships held in other listed entities in the last 3 years — Nil

WILL DIX — MANAGING DIRECTOR

Qualifications — BSc MSc (Geology)

Mr Dix is a geologist with 16 years experience in base metal, uranium and gold exploration and mining.  He holds a
Bsc and Msc (Geology) from Monash University and is a member of AusIMM. Formerly Exploration Manager for Apex
Minerals NL he led a successful exploration team that was responsible for significantly growing gold resources at all
of Apex Minerals NL’s projects.

Previously, Mr Dix spent 7 years with LionOre Mining International where he was a District Supervising Geologist in
Western Australia.  During his time with LionOre Mining International, Mr Dix was part of the team that discovered the
Waterloo Nickel Mine and delineated  the 2 million ounce Thunderbox Gold Project.

Mr Dix has a proven track record of successful project and team management and also has extensive experience in
commercial activities including capital raisings, mergers, acquisitions and divestments.

Mr Dix currently serves on the board of Credo Resources Limited

Other Directorships held in other listed entities in the last three years — Nil

RICCARDO VITTINO – NON-EXECUTIVE DIRECTOR

Qualifications – B Comm (UWA) CA, FAICD

Mr Vittino has over 25 years experience in the resources sector with a focus on corporate and financial management.
He graduated from the University of Western Australian with a Bachelor of Commerce degree in 1985 and began his
career in the mining industry in 1988 as Company Secretary for Helix Resources Limited.

During his 18 year tenure at Helix, Mr Vittino was involved with various IPOs and Joint Ventures both local and
International.  He left Helix in 2006 as CEO to pursue a role in South Africa as Finance Director of Central Rand Gold
Ltd.  He was responsible for overseeing Central Rand Gold’s listing on the Main Board of the LSE and the JSE in
2007 and subsequent progress to pre-feasibility and commencement of trial mining.
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Mr Vittino returned to Perth in 2008 to focus on personal interests.  He has held numerous non-executive Director
roles including Diamond Ventures NL and Platinum Australia Limited.  He is a Fellow of the Australian Institute of
Company Directors.

Mr Vittino currently serves on the board of Credo Resources Limited

Other Directorships held in other listed entities in the last three years — Nil

Interests in the shares and options of the Company

As at the date of this report, the interests of the directors in the shares and options of Fitzroy Resources Ltd were:

Number of Ordinary
Shares

Number of Options over
Ordinary Shares

Thomas Henderson –Chairman 3,000,000 1,500,000
William Dix – Managing Director 800,005 1,500,000
Riccardo Vittino - Non-Executive Director 400,000 500,000

Company Secretary
SIMON ROBERTSON, B.BUS, CA, M APPL. FIN.

Mr Robertson gained a Bachelor of Business from Curtin University in Western Australia and Master of Applied
Finance from Macquarie University in New South Wales. He is a member of the Institute of Chartered Accountants
and the Chartered Secretaries of Australia. Mr Robertson has experience as a Company Secretary and in transaction
management. He has also been involved in management of the ASX listing process and several specific asset
transfers, general accounting for public companies and preparation of financial statements.

Principal Activities
The principal activity of the consolidated group during the financial period was the exploration of mineral tenements in
Queensland. There were no significant changes in the nature of the consolidated group's principal activities during
the period.

Operating Results
The consolidated loss of the consolidated group after providing for income tax amounted to $1,587,680.

Review and results of Operations
Fitzroy Resources Limited was incorporated as a public company on 4 August 2010.
The company’s wholly owned subsidiary, Fitzroy Copper Pty Ltd was incorporated on 23 August 2010.

The company, through its wholly owned subsidiary, acquired tenements comprising the Rookwood and Glentana
Projects on 30 August 2010 subject to listing on ASX which occurred on 9 December 2010.

The company’s activities are reported in announcements to the ASX.

Work at Rookwood during the period focused on the re-processing and re-interpretation of aeromagnetic and TEM
data and the development of initial work programs.

As per the announcement on ASX dated 2 February 2011 Fitzroy Resources Ltd has acquired a tenement
EPM16749 in central Queensland from Kangaroo Resources Ltd for a cash consideration of $50,000.

Financial Position and Significant Changes in the State of Affairs
The net assets of the consolidated group totalled $5,273,507.  The loss for the period was $1,587,680. Cash on
hand at 30 June 2011 totalled $3,375,345. There have been no significant changes in the state of affairs during the
period.
While additional capital raisings may be required, the directors believe the economic entity is in a strong and stable
financial position to continue its exploration and development activities.


















































































