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The information in this report that relates to Exploration Results and targets is based on information
compiled by Neil Norris, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Norris
is a full-time employee of the company. Mr. Norris has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr. Norris consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.



Corporate Snapshot

Major Shareholders No Shares ‘ooo % Capital
UOB Kay Hian 10,946
Swift Venture Holdings 8,367
Bell Potter Nominees LTD 7,150
Superfine Nominees P/L 5,729
Carpentaria Corporation P/L 4,556

Top 20 hold 37% issue capital




Project Overview gbm

Mt Isa Inlier - rea
Eastern Succession 1 km (granted)
1382 sq km (granted) k.

[P . 490.75qkm
1846 sq km (application) " (application)
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Phosphate JV
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Mount Morgan Gold Project

-l

/\ Diamond Creek Gold Project Grampians-Stavely Zone A

Willaura Project Central Victoria

114.49 sq km (granted) ¥ i » Malmsbury & Yea
Malmsbury Gold Project 10.63 (application) i ¢ Project
981.47 sq km (granted)
154.7 sq km (application)

A Willaura Cu Au project



Mount Isa Region
‘A world class mineral
terrain’




Cloncurry District Isa Region gbm
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MILO IOCG System 1N




Milo Prospect
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-New Large IOCG Discovery

ghm

a 2km

> Significant Rare Earth Element
discovery in the Milo mineralised
|OCG system- potential huge value
bonus.

> Preliminary Test work demonstrates
saleable Cu concentrate- Major
milestone



Milo Discovery gbm

-Copper Eqg. Element Distribution
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Milo Discovery
La (REEY) Distribution
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Milo Prospect - Broad, open
Mineralised Zone gbm
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Concept Process Flow Chart gbm

Crushing & Grinding
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Milo Moving Forward gbm

and south of the

» Plantoreco
mineralised IOCG syste

» Continuing positive results from will provide the basis to commence a

Preliminary Feasibility study in 2012. b



Pan Pacific and Mitsui IOCG JV gbm

Operating Mine by Size
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Bungalien IOCG JV
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Phosphate JV ghm

380 000 mE

| BUNGALIEN

the
bhate — rich Beetle Creek
Formation.
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interest in the phosphate assets
and fund all future exploration
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Bourke River Phosphate
Prospect
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Gold Projects
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= =S8 Current inferred resource on this
= = prospectis 104,000 ounces. Deposit
ﬁ&i is open at strike and depth.
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Drummond North 91,000 oz’s historic hardrock
production. Gold mineralisation over 2 km area.
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GSQ by Au Stream Sediments
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Exploration Activities

> gl 11011115/

~ Other prospects Field work Field work

Drilling J': ochemistry Drilling &
& geophysics geophysics

Drilling




Growth Potential gbm

Hig
projects a

Develop potential for GB (
Malmsbury and the Mt Morgan. Malmsbury has
Inferred Resource — 104K ounces.

Unique position to have the global strength of Pan
Pacific Copper and Mitsui & Co as JV partners and
funding for 100% GBM other Mt Isa Projects

Advance Phosphate JV




ASX: GBZ
www.gbm.com.au




Explanatory Notes I

Commodity i unit Conversion factor

copper

g|j| d

cobalt

silver
uranmium
molybdenum

* 2 |ntersections quoted are length weighted averages of results for individual sample intervals. Samples were taken at 1 metre intervals in RC drilling by multistage
splitter and generally 1 metre intervals of half sawn core with maximum of 2metres for diamond drilling. Analyses were completed by ALS in Mt Isa for all elements
other than gold by ME-ICP61, over limit (>1%) Cu by Cu-OG46 and AU by Au-AA25 in Brisbane. Holes range in declination from 50° to 70° to 225° MGA at Milo and
270° MGA at Tiger. Mineralised zones are interpreted to dip steeply in the opposite direction, holes are therefore drilled approximately perpendicular to the interpreted
strike of mineralised zones.

*3 |t should be noted that this is an exploration target only, potential quantity and grade is conceptual in nature, there has been insufficient exploration to define a
Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource. The tonnage estimate is based on a 475 metre strike
length with an average combined width of 8o metres and depth of 500 metres being the volume broadly tested by drilling to date. A nominal bulk density of 3.0 t/m3was
assumed. An accuracy of +/- 50% was assumed to provide a tonnage range reflecting the conceptual nature of this target estimate. Grade ranges represent the range of
downhole intersections available over significant widths to date.

The information in this report that relates to Exploration Results is based on information compiled by Neil Norris, who is a Member or Fellow of The Australasian
Institute of Mining and Metallurgy. Mr Norris is a full-time employee of the company. Mr Norris has sufficient experience which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Norris consents to the inclusion in the report of the matters based on his information
in the form and context in which it appears.
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