Form 603
Corporations Act 2001
Section 6718

Notice of initial substantial holder

To:

ABN

To:

Hunnu Coal Limited

Level 1, 33 Richardson Street
West Perth

WA 6005

83 138 962 124

ASX Limited

1. Details of substantial shareholder

Name and ABN

2. Details of voting power

Deutsche Bank AG (ABN 13 064 165 162) and its related bodies corporate
{together, the "Deutsche Bank Group” became a substantial shareholder

on 20 September 2011.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that
the substantial holder or an associate had a relevant interest in on the date of the substantial holder became a

substantial holder are as follows:

Class of securities

Number of securities

Person’s votes

Voting power

Ordinary shares

13,885,768

13,885,768

6.35%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on
the date the substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest

Class and number of
securities (ordinary
shares unless stated)

Branch) and each of its holding
companies in the Deutsche
Bank Group.

lender and in various other related capacities.

This relevant interest represents:

200,000 shares as borrower pursuant to a securities
lending arrangement with Barclays Capital Securities
Limited, as disclosed in Schedule 2.

Each holding company of Deutsche Securities
Australia Limited, including Deutsche Bank, is
deemed to have the same relevant interest.

Deutsche Securities Australia In its capacity as stockbroker, stock borrower, stock 13,685,768
Limited and each of its holding lender and in various other related capacities.
companies in the Deutsche
Bank Group. Each holding company of Deutsche Securities
Australia Limited, including Deutsche Bank, is
deemed to have the same relevant interest.
Deutsche Bank AG (London In its capacity as stockbroker, stock borrower, stock 200,000




4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of securities Person entitled to be Class and number
interest registered as holder of securities

{ordinary shares

unless stated)

Deutsche Securities 3,698,242 shares under Pan 3,698,242 shares under Pan 13,685,768
Australia Limited and Australian Nominees Pty Australian Nominees Pty
each of its holding Limited. Limited.
companies in the
Deutsche Bank Group. For the balance, unknown being | For the balance, unknown
executed trades pending being executed trades
settlement. pending settlement.
Deutsche Bank AG JP Morgan Chase Bank N.A. Deutsche Bank AG (London 200,000
(London Branch) and Branch)

each of its holding
companies in the
Deutsche Bank Group.

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

Refer to schedule 1.

6. Associates

N/A

7. Addresses

The addresses of persons named in this form are:
Name Address

Deutsche Bank Group C/- Level 59, International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong

"/.'_ - §
_ J ) C_/r——a\/-——"

Lo e L — T
Signature

Name Jamie Crocker Date 21 September 2011

™
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Group Name ASX Stock Trade Date Trans Type Trans,Number  Consideration
DEUTSCHE SECURITIES HUN  ORD 25/05/2011 B 6,000 -8,500.80
DEUTSCHE SECURITIES HUN  ORD 26/05/2011 B 23,369 -33,462.07
DEUTSCHE SECURITIES HUN  ORD 27/05/2011 B 2,386 -3,453.50
DEUTSCHE SECURITIES HUN  ORD 30/05/2011 B 7,890 -11,547.02
DEUTSCHE SECURITIES HUN  ORD 31/05/2011 B 37,989 -56,983.50
DEUTSCHE SECURITIES HUN  ORD 31/05/2011 B 22,242 -33,363.00
DEUTSCHE SECURITIES HUN  ORD 31/05/2011 B 21,577 -32,803.73
DEUTSCHE SECURITIES HUN ORD 01/06/2011 B 22,242 -33,363.00
DEUTSCHE SECURITIES HUN ORD 01/06/2011 B 19,808 -29,712.00
DEUTSCHE SECURITIES HUN ORD 01/06/2011 B 4,949 -7,477.74
DEUTSCHE SECURITIES HUN ORD 01/06/2011 B 6 -9.06
DEUTSCHE SECURITIES HUN ORD 01/06/2011 B 1 -1.50
DEUTSCHE SECURITIES HUN  ORD 02/06/2011 B 2,891 -4,201.49
DEUTSCHE SECURITIES HUN  ORD 02/06/2011 B 508 -767.08
DEUTSCHE SECURITIES HUN  ORD 03/06/2011 B 4,883 -6,974.88
DEUTSCHE SECURITIES HUN  ORD 06/06/2011 B 2,000 -2,840.00
DEUTSCHE SECURITIES HUN  ORD 06/06/2011 B 19 -27.74
DEUTSCHE SECURITIES HUN  ORD 06/06/2011 B 12 -17.64
DEUTSCHE SECURITIES HUN  ORD 06/06/2011 B 7 -10.29
DEUTSCHE SECURITIES HUN  ORD 07/06/2011 B 12 -16.74
DEUTSCHE SECURITIES HUN  ORD 07/06/2011 B 8 -11.68
DEUTSCHE SECURITIES HUN  ORD 07/06/2011 B 4 -5.84
DEUTSCHE SECURITIES HUN  ORD 08/06/2011 B 2 -2.92
DEUTSCHE SECURITIES HUN ORD 10/06/2011 B 6,557 -9,161.44
DEUTSCHE SECURITIES HUN  ORD 14/06/2011 B 2 -2.80
DEUTSCHE SECURITIES HUN ORD 15/06/2011 B 7,061 -9,708.88
DEUTSCHE SECURITIES HUN  ORD 15/06/2011 B 2,071 -2,813.25
DEUTSCHE SECURITIES HUN ORD 15/06/2011 B 452 -621.50
DEUTSCHE SECURITIES HUN ORD 22/06/2011 B 10,301 -13,907.90
DEUTSCHE SECURITIES HUN  ORD 23/06/2011 B 93 -125.55
DEUTSCHE SECURITIES HUN  ORD 23/06/2011 B 48 -64.80
DEUTSCHE SECURITIES HUN  ORD 23/06/2011 B 34 -47.43
DEUTSCHE SECURITIES HUN  ORD 24/06/2011 B 229 -313.67
DEUTSCHE SECURITIES HUN  ORD 24/06/2011 B 168 -226.80
DEUTSCHE SECURITIES HUN  ORD 24/06/2011 B 61 -82.35
DEUTSCHE SECURITIES HUN  ORD 28/06/2011 B 6,000 -7,609.98
DEUTSCHE SECURITIES HUN  ORD 28/06/2011 B 3,633 -4,613.55
DEUTSCHE SECURITIES HUN  ORD 29/06/2011 B 8,470 -10,784.00
DEUTSCHE SECURITIES HUN  ORD 30/06/2011 B 3,626 -4,686.24
DEUTSCHE SECURITIES HUN  ORD 01/07/2011 B 50,000 -67,150.00
DEUTSCHE SECURITIES HUN  ORD 01/07/2011 B 25,000 -33,750.00
DEUTSCHE SECURITIES HUN  ORD 01/07/2011 B 17 -22.87
DEUTSCHE SECURITIES HUN ORD 01/07/2011 B 11 -15.07
DEUTSCHE SECURITIES HUN  ORD 01/07/2011 B 6 -8.22
DEUTSCHE SECURITIES HUN  ORD 04/07/2011 B 5,000 -6,675.00
DEUTSCHE SECURITIES HUN  ORD 04/07/2011 B 2 -2.80
DEUTSCHE SECURITIES HUN  ORD 05/07/2011 B 3 -4.17
DEUTSCHE SECURITIES HUN  ORD 06/07/2011 B 8,038 -10,851.30
DEUTSCHE SECURITIES HUN  ORD 06/07/2011 B 1,379 -1,861.79
DEUTSCHE SECURITIES HUN  ORD 06/07/2011 B 604 -821.34
DEUTSCHE SECURITIES HUN  ORD 08/07/2011 B 3,803 -5,210.11
DEUTSCHE SECURITIES HUN  ORD 08/07/2011 B 5 -6.80
DEUTSCHE SECURITIES HUN  ORD 08/07/2011 B 2 -2.72
DEUTSCHE SECURITIES HUN  ORD 11/07/2011 B 9,255 -12,330.44
DEUTSCHE SECURITIES HUN  ORD 12/07/2011 B 1,786 -2,306.44
DEUTSCHE SECURITIES HUN  ORD 13/07/2011 B 7,041 -8,792.80
DEUTSCHE SECURITIES HUN  ORD 13/07/2011 B 5,054 -6,368.55
DEUTSCHE SECURITIES HUN  ORD 13/07/2011 B 4,000 -4,880.00
DEUTSCHE SECURITIES HUN  ORD 14/07/2011 B 9,205 -11,594.62
DEUTSCHE SECURITIES HUN ORD 15/07/2011 B 17,634 -21,323.03
DEUTSCHE SECURITIES HUN  ORD 15/07/2011 B 2,875 -3,421.25
DEUTSCHE SECURITIES HUN  ORD 15/07/2011 B 5 -6.25
DEUTSCHE SECURITIES HUN  ORD 18/07/2011 B 8,248 -10,256.97
DEUTSCHE SECURITIES HUN  ORD 18/07/2011 B 6,292 -7,872.55
DEUTSCHE SECURITIES HUN  ORD 19/07/2011 B 6,536 -8,077.19
DEUTSCHE SECURITIES HUN  ORD 19/07/2011 B 2,595 -3,282.68
DEUTSCHE SECURITIES HUN  ORD 20/07/2011 B 2 -2.62
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DEUTSCHE SECURITIES HUN  ORD 21/07/2011 B 10,000 -14,175.00
DEUTSCHE SECURITIES HUN  ORD 22/07/2011 B 70 -98.86
DEUTSCHE SECURITIES HUN  ORD 27/07/2011 B 1,901 -2,614.83
DEUTSCHE SECURITIES HUN  ORD 28/07/2011 B 16,371 -21,537.69
DEUTSCHE SECURITIES HUN  ORD 28/07/2011 B 5,141 -6,888.94
DEUTSCHE SECURITIES HUN  ORD 28/07/2011 B 5,000 -6,525.00
DEUTSCHE SECURITIES HUN  ORD 28/07/2011 B 500 -662.52
DEUTSCHE SECURITIES HUN  ORD 01/08/2011 B 5,000 -6,950.00
DEUTSCHE SECURITIES HUN  ORD 01/08/2011 B 4,539 -6,445.38
DEUTSCHE SECURITIES HUN  ORD 02/08/2011 B 2,197 -3,026.59
DEUTSCHE SECURITIES HUN  ORD 03/08/2011 B 8,000 -10,760.00
DEUTSCHE SECURITIES HUN  ORD 03/08/2011 B 1,783 -2,416.32
DEUTSCHE SECURITIES HUN  ORD 04/08/2011 B 2,832 -3,794.88
DEUTSCHE SECURITIES HUN  ORD 05/08/2011 B 5,000 -6,225.00
DEUTSCHE SECURITIES HUN  ORD 08/08/2011 B 6,255 -7,662.38
DEUTSCHE SECURITIES HUN  ORD 09/08/2011 B 30,057 -30,886.87
DEUTSCHE SECURITIES HUN  ORD 09/08/2011 B 12,049 -13,322.58
DEUTSCHE SECURITIES HUN  ORD 09/08/2011 B 157 -183.69
DEUTSCHE SECURITIES HUN  ORD 09/08/2011 B 2 -2.34
DEUTSCHE SECURITIES HUN  ORD 10/08/2011 B 3,273 -3,919.42
DEUTSCHE SECURITIES HUN ORD 10/08/2011 B 500 -595.00
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 25,000 -29,120.50
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 20,071 -22,654.54
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 3,809 -4,547.57
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 12 -13.86
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 9 -10.71
DEUTSCHE SECURITIES HUN  ORD 11/08/2011 B 3 -3.57
DEUTSCHE SECURITIES HUN  ORD 12/08/2011 B 1,671 -2,047.14
DEUTSCHE SECURITIES HUN  ORD 12/08/2011 B 31 -37.67
DEUTSCHE SECURITIES HUN  ORD 15/08/2011 B 91,826 -110,337.20
DEUTSCHE SECURITIES HUN  ORD 156/08/2011 B 4,192 -5,039.20
DEUTSCHE SECURITIES HUN  ORD 15/08/2011 B 19 -23.56
DEUTSCHE SECURITIES HUN  ORD 15/08/2011 B 13 -16.06
DEUTSCHE SECURITIES HUN  ORD 15/08/2011 B 6 -7.41
DEUTSCHE SECURITIES HUN  ORD 16/08/2011 B 11,608 -13,534.93
DEUTSCHE SECURITIES HUN  ORD 17/08/2011 B 10,000 -11,100.00
DEUTSCHE SECURITIES HUN  ORD 17/08/2011 B 4,134 -4,665.22
DEUTSCHE SECURITIES HUN  ORD 17/08/2011 B 474 -545.10
DEUTSCHE SECURITIES HUN ORD 18/08/2011 B 20,000 -22,150.00
DEUTSCHE SECURITIES HUN  ORD 18/08/2011 B 11 -12.54
DEUTSCHE SECURITIES HUN  ORD 18/08/2011 B 4 -4.56
DEUTSCHE SECURITIES HUN ORD 19/08/2011 B 27,672 -29,130.31
DEUTSCHE SECURITIES HUN ORD 19/08/2011 B 15,000 -15,900.00
DEUTSCHE SECURITIES HUN  ORD 19/08/2011 B 14,315 -14,968.48
DEUTSCHE SECURITIES HUN  ORD 22/08/2011 B 19,741 -20,941.06
DEUTSCHE SECURITIES HUN ORD 22/08/2011 B 11,917 -13,088.44
DEUTSCHE SECURITIES HUN  ORD 22/08/2011 B 10,000 -10,791.10
DEUTSCHE SECURITIES HUN  ORD 22/08/2011 B 55 -58.856
DEUTSCHE SECURITIES HUN  ORD 22/08/2011 B 40 -42.60
DEUTSCHE SECURITIES HUN  ORD 22/08/2011 B 15 -15.98
DEUTSCHE SECURITIES HUN  ORD 23/08/2011 B 49 -53.90
DEUTSCHE SECURITIES HUN  ORD 23/08/2011 B 35 -38.15
DEUTSCHE SECURITIES HUN ORD 23/08/2011 B 14 -156.26
DEUTSCHE SECURITIES HUN ORD 24/08/2011 B 32 -36.80
DEUTSCHE SECURITIES HUN ORD 24/08/2011 B 23 -25.30
DEUTSCHE SECURITIES HUN ORD 24/08/2011 B 9 -9.90
DEUTSCHE SECURITIES HUN  ORD 25/08/2011 B 16,967 -18,658.44
DEUTSCHE SECURITIES HUN ORD 25/08/2011 B 3 -3.26
DEUTSCHE SECURITIES HUN  ORD 26/08/2011 B 16,945 -19,607.06
DEUTSCHE SECURITIES HUN ORD 26/08/2011 B 7,484 -8,644.02
DEUTSCHE SECURITIES HUN  ORD 26/08/2011 B 4 -4.56
DEUTSCHE SECURITIES HUN  ORD 26/08/2011 B 2 -2.20
DEUTSCHE SECURITIES HUN  ORD 26/08/2011 B 2 -2.20
DEUTSCHE SECURITIES HUN ORD 29/08/2011 B 37 -44.70
DEUTSCHE SECURITIES HUN ORD 29/08/2011 B 27 -31.05
DEUTSCHE SECURITIES HUN ORD 29/08/2011 B 10 -11.50
DEUTSCHE SECURITIES HUN ORD 30/08/2011 B 15 -19.65
DEUTSCHE SECURITIES HUN  ORD 30/08/2011 B 11 -13.31
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DEUTSCHE SECURITIES HUN ORD 30/08/2011 B 4 -4.84
DEUTSCHE SECURITIES HUN ORD 31/08/2011 B 4,055 -5,129.58
DEUTSCHE SECURITIES HUN ORD 31/08/2011 B 516 -668.24
DEUTSCHE SECURITIES HUN ORD 31/08/2011 B 48 -62.16
DEUTSCHE SECURITIES HUN ORD 31/08/2011 B 16 -20.72
DEUTSCHE SECURITIES HUN ORD 01/09/2011 B 503 -651.39
DEUTSCHE SECURITIES HUN ORD 01/09/2011 B 80 -103.60
DEUTSCHE SECURITIES HUN  ORD 01/09/2011 B 18 -23.31
DEUTSCHE SECURITIES HUN ORD 01/09/2011 B 11 -14.25
DEUTSCHE SECURITIES HUN  ORD 02/09/2011 B 1,088 -1,360.11
DEUTSCHE SECURITIES HUN ORD 05/09/2011 B 7,053 -8,615.24
DEUTSCHE SECURITIES HUN  ORD 05/09/2011 B 3,493 -4,204.66
DEUTSCHE SECURITIES HUN ORD 05/09/2011 B 94 -115.15
DEUTSCHE SECURITIES HUN  ORD 05/09/2011 B 68 -85.00
DEUTSCHE SECURITIES HUN ORD 05/09/2011 B 26 -32.50
DEUTSCHE SECURITIES HUN  ORD 06/09/2011 B 24 -29.98
DEUTSCHE SECURITIES HUN  ORD 06/09/2011 B 18 -22.50
DEUTSCHE SECURITIES HUN ORD 06/09/2011 B 6 -7.50
DEUTSCHE SECURITIES HUN  ORD 08/09/2011 B 3,379 -4,646.13
DEUTSCHE SECURITIES HUN ORD 08/09/2011 B 2,801 -3,876.86
DEUTSCHE SECURITIES HUN  ORD 08/09/2011 B 3 -3.87
DEUTSCHE SECURITIES HUN ORD 08/09/2011 B 2 -2.58
DEUTSCHE SECURITIES HUN  ORD 09/09/2011 B 9 -12.47
DEUTSCHE SECURITIES HUN ORD 09/09/2011 B 3 -4.16
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 300,000 -518,922.00
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 22,908 -39,565.53
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 7,000 -12,040.00
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 1,586 -2,735.85
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 61 -84.49
DEUTSCHE SECURITIES HUN ORD 12/09/2011 B 21 -29.09
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 1,875,000  -3,240,750.00
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 300,000 -516,510.00
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 1,603 -2,769.21
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 97 -166.84
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 2 -3.45
DEUTSCHE SECURITIES HUN ORD 13/09/2011 B 1 -1.73
DEUTSCHE SECURITIES HUN ORD 14/08/2011 B 1,000,000  -1,715,120.00
DEUTSCHE SECURITIES HUN ORD 14/09/2011 B 200,000 -342,120.00
DEUTSCHE SECURITIES HUN ORD 14/09/2011 B 100,000 -171,380.00
DEUTSCHE SECURITIES HUN ORD 15/09/2011 B 1,700,000  -2,895,967.00
DEUTSCHE SECURITIES HUN ORD 15/09/2011 B 340,000 -579,394.00
DEUTSCHE SECURITIES HUN  ORD 15/09/2011 B 7,060 -12,037.30
DEUTSCHE SECURITIES HUN ORD 15/09/2011 B 1,913 -3,254.91
DEUTSCHE SECURITIES HUN ORD 15/09/2011 B 32 -54.24
DEUTSCHE SECURITIES HUN ORD 15/09/2011 B 11 -18.65
DEUTSCHE SECURITIES HUN ORD 16/09/2011 B 500,000 -853,800.00
DEUTSCHE SECURITIES HUN ORD 16/09/2011 B 66,706 -114,067.26
DEUTSCHE SECURITIES HUN  ORD 16/09/2011 B 59 -100.30
DEUTSCHE SECURITIES HUN ORD 16/09/2011 B 12 -20.34
DEUTSCHE SECURITIES HUN  ORD 16/09/2011 B 4 -6.78
DEUTSCHE SECURITIES HUN ORD 19/09/2011 B 3,700,000  -6,319,563.00
DEUTSCHE SECURITIES HUN  ORD 19/09/2011 B 200,000 -341,760.00
DEUTSCHE SECURITIES HUN  ORD 19/09/2011 B 15,965 -27,140.50
DEUTSCHE SECURITIES HUN  ORD 19/09/2011 B 152 -259.42
DEUTSCHE SECURITIES HUN  ORD 19/09/2011 B 31 -53.01
DEUTSCHE SECURITIES HUN ORD 19/09/2011 B 22 -37.40
DEUTSCHE SECURITIES HUN  ORD 19/09/2011 B 9 -15.30
DEUTSCHE SECURITIES HUN  ORD 20/09/2011 B 3,750,000 -6,403,050.00
DEUTSCHE SECURITIES HUN  ORD 20/09/2011 B 22 411 -38,322.81
DEUTSCHE SECURITIES HUN  ORD 20/09/2011 B 10 -17.00
Deutsche Bank AG (London Branch) HUN  ORD 15/09/2011 Refer to Note 2 200,000 N/A

Note 1: Some transactions may not be available at time of filing.
Note 2: Increase in relevant interest as borrower pursuant to a securities lending arrangement with Barclays Capital Securities
Limited, as disclosed in Schedule 2.
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