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Drilling Update ATP626P

Icon Energy Limited (ASX: ICN) today announced that Lydia-12 was spudded on 2 May 2011
and has been drilled to a depth of 651 metres. Stuck pipe problems at that point necessitated
the suspension of drilling operations whilst specialised equipment is mobilised from Perth.

Atlas Drilling Rig #2 has been moved to the next well, Lydia-11.

The rig will return to Lydia-12 following the operation on Lydia-11.
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