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Dear Sir/Madam

Notice of change of interests of substantial holder - Industrea Limited (ASX: IDL)

We act for Neuberger Berman Group LLC and its related company Neuberger Berman Management LLC.

On behalf of those companies we enclose an ASIC Form 604 ("Notice of change of interests of substantial
holder") in relation to Industrea Limited.

Yours sincerely

John Elliott, Partner
+61 2 9353 4172
jelliott@claytonutz.com
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Industrea Limited {Industrea)

ACN/ARSN

ACN 030720117

1. DBetails of substantial holder {1)

Name

ACNIARSN {if applicable)

MNeuberger Berman Group LLC on its own behalf and on behatf of its related company Neuberger Berman Manageme nt

LLC (NBM LLG)

Mot applicable

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

3 October 2011 (US time)

22 June 2011

21 June 2011

The total number of votes attached to all the vling shares in the company cor veling interests in the scheme that the substantial holder or an asscciate (2) had a

relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the compa ny or scheme, are as follows:

Class of securities (4}

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

| Voting power (&}

Ordinary shares

26,760,362

7.34%

20,449,676

l8.35%

3. Changes in relevant interests

Particulars of each ¢hange in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice fo the company or scheme are as follows:

. ] Class and
Date of ;?;‘;Zx:t?r: ot Nature of ;32:'?:;:};%n number of Person's voles
change change (8} securities affected
changed o change (7) affected
3,891,614 ordinary
On-market purchases shares (being
See Annexure A Neuberger Berman and sales of See Annexure A 3,689,314 shares 3,891,614
Group LLC Industrea shares purchased and
€ - 202,300 shares
sold)
NBM LLC's relevant
interast in Industrea
shares moved in line . 3,891,614 ordinary
See Annexure AJNBM LLC with the relevant Mot applicable shares 3,891,614
interest of Neuberger
Berman Group LLC.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities afier the change are as follows:

Helder of Registered Person entitled Nature of Class and
relevant holder of o be registered relevant number of Person’s votes
interest securities as holder {B) interest (B) securities
Neuberger Berman Group
LLC is the registered holder
Neuberger of the Industrea shares and ]
Berman Group Neuberger Berman Neuberger Berrman Fherefore hasa relgvant 30,449,676 ordinary 30,440 675
e Group LLC Group LLC interest under section shares B
508(1)(a) of the
Corporations Act 2001 (Cth)
(Act).




NBM LLC is an associate of
Meuberger Berman Group
NEM LLO Neuberger Berman Neuberger Berman  |LLC under section 12(2)(a) 130,449,676 ordinary
Group LLC Group LLC of the Act and therefore has [shares

a relevant interest under
section 608(3)(a) of the Act.

30,449,676
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5. Changes in association
The persens who have become associates (2) of, ceased o be associates of, or have changed the nature of their association (9) with, the subsiantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)

Not applicable

Nature of association

6. Addresses
The addresses of persons hamed in this form are as follows:

Name Address
Neuberger Berman Group LLC 505 Third Avenue, 36th Floor, New York NY 10158, United Siates of America
NBM LLC /o Neuberger Berman Group LLC, 605 Third Avenue, 36th Floor, New York NY 10158,
Uinited States of America

Signature
print name  Richard E. Drew capacity Vice President
sign here Z ; : E 3 4 ,w./z date 4 October 2011
DIRECTIONS
{1 If ihere are a number of substantiai holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a spedcifically named group if the membership of each group, with the names and addresses of members
is clearly set outin paragraph 6 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3} See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

4) The voting shares of a company constitute one class uniess divided into separate classes.
(5) The person's votes divided by the total votes in the body corp orate or scheme multiplied by 100.
&) Include details of:
(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy

of any document setfing out the terms of any rel evant agreement, and a statement by the p erson giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, tegether with a written statement certifying this contract, scheme or arrangement; and

(b} any quatification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or dispesal of the
securities 1o which the relevant interest relates (indicating clearly the particular securities to which the qualification applies}).

See the definition of "relevant agreement” in section 9 of the Corperations Act 2001.

{7 Details of the cansideration must include any and a It benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
pecome entitled to receive in relation fo that acquisition. Detail s must be included even if the benefit is conditional on the happening or not ofa
contingency. Details must be included on any bene fit paid on behaif of the su hstantial holder or its asscciate in relation to the acguisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired,

(8} If the substantial hold er is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown'.

&) Give details, if appropriate, of the present association and any change in that agsociation since the last substantial holdin g notice.




Annexure A

This is the exure A refi

fo in the Fogn 604 (Notice of change of interests of substantial holder) signed by me and dated 4 October 2011,

Richard
Vice President, Neuberger Berman
4 Qecfober 2011

Changes in relevant interests

Since the date of the last substantial holder notice, Neuberger Berman Group LLC has purchased 3,689,314 Industrea
shares on-market and sold 202,300 Industrea shares on-market, as shown in the following table.

Date (US time) Purchase/Sell No. of shares Price {$A)
20/06/2011 Purchase 85,938 1.41
21/06/2011 Purchase 82,530 1.388
22/06/2011 Purchase 88,389 1.394
23/06/2011 Purchase 30,738 1.396
24/06/2011 Purchase 36,365 1.39
27/06/2011 Purchase 107,152 1.381
18/07/2011 Purchase 61,596 1.313
19/07/2011 Purchase 83,263 1.291
20/07/2011 Purchase 132,699 1.294
21/07/2011 Purchase 26,516 1.311
22/07/2011 Purchase 65,946 1.307
25/07/2011 Purchase 38,942 1.324
26/07/2011 Purchase 56,066 1.316
27/07/2011 Purchase 16,721 1.291
28/07/2011 Purchase 26,761 1.275
29/07/2011 Purchase 91,490 1.213
1/08/2011 Purchase 48,610 1.238
2/08/2011 Purchase 49,974 1.264
3/08/2011 Purchase 102,500 1.235
3/08/2011 Sell -27,200 1.225
10/08/2011 Sell -44,800 1.099
10/08/2011 Sell -29,900 1.099
11/08/2011 Sell -42,200 1.09
12/08/2011 Sell -29,100 1.11
12/08/2011 Sell -29,100 1.11
31/08/2011 Purchase 92,284 1.334
1/09/2011 Purchase 116,952 1.372
2/09/2011 Purchase 263,456 1.291




Date {US time) Purchase/Sell No. of shares Price {($A)
5/09/2011 Purchase 96,948 1.268
6/09/2011 Purchase 57,182 1.236
7/09/2011 Purchase 64,118 1.274
8/09/2011 Purchase 118,606 1.299
9/09/2011 Purchase 41,899 1.307
12/059/2011 Purchase 126,604 1.248
13/09/2011 Purchase 223,057 1.259
14/09/2011 Purchase 67,509 1.238
15/09/2011 Purchase 79,134 1.263
16/09/2011 Purchase 101,731 1.274
19/09/2011 Purchase 117,833 1.284
20/09/2011 Purchase 33,432 1.26
21/09/2011 Purchase 47,312 1.252
22/09/2011 Purchase 328,521 1.255
23/09/2011 Purchase 98,600 1.222
26/09/2011 Purchase 72,722 1.221
27/09/2011 Purchase 138,446 1.213
28/09/2011 Purchase 85,233 1.237
29/09/2011 Purchase 83,761 1.223
30/09/2011 Purchase 162,342 1.231
3/10/2011 Purchase 41,736 1.202
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