
 

 

 

Investa Office Fund (ASX: IOF)  

Exhibition Street Call Option Update and Cancellation of Units 

 

242 Exhibition St, Melbourne, Call Option 

Investa Office Fund ("IOF" or the "Fund") advises that the Independent Directors of the Responsible 

Entity have considered the call option to acquire a 50% interest in 242 Exhibition St, Melbourne, 

granted by Investa Property Group on 4 April 2011. The Independent Directors have decided to not 

exercise the option and the option expired at midnight on 30 September 2011.  

Although the qualities and characteristics of the property are complementary with the strategy of 

repositioning the Fund's portfolio to core Australian CBD office markets, the immediate capital priorities 

are to execute the unit buyback and dispose of the offshore property assets, both of which are 

progressing well. 

As offshore asset sales progress further and provide certainty for receipt of sales proceeds, 

Management will assess options for the best use to redeploy surplus funds, including any potential 

acquisition opportunities which are consistent with the Fund's strategy.  

 

Cancellation of Units Acquired Through Buyback 

The Fund also wishes to advise that since announcing the on-market unit buyback on 15 August 2011, 

71,607,213 units or 2.6% of issued units have been settled and cancelled up to and including 30 

September 2011. All units cancelled under the buyback will not be entitled to receive the distribution for 

the September 2011 quarter of 0.9750 cents per unit. 

Following the above cancellation of IOF units, there remains 2,657,463,999 units on issue as at 30 

September 2011.  Further units will be cancelled as the buyback progresses. 

 

Unitholder Meeting Date 

The Fund advises the date for the Unitholder meeting is Tuesday 6th December 2011, a notice of 

meeting will be sent to all Unitholders in due course. 
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