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DISCLAIMER
Lochard Energy Group PLC (the “Company”)

THESE PRESENTATION MATERIALS ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE AN
OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES, AND NEITHER THE PRESENTATION
MATERIALS NOR ANYTHING CONTAINED THEREIN NOR THE FACT OF THEIR DISTRIBUTION SHALL FORM THE BASIS
OF OR BE RELIED ON IN CONNECTION WITH OR ACT AS ANY INDUCEMENT TO ENTER INTO ANY CONTRACT OR
COMMITMENT WHATSOEVER.

The Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued
on a strictly private and confidential basis and solely to and directed at persons (a) who (i) are qualified investors within the
meaning of Section 86(7) of the Financial Services and Markets Act 2000 and (ii) have professional experience in matters
relating to investments and who are persons specified in Article 19 and/or Article 49 of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Financial Promotions Order”); or (b) who are otherwise lawfully permitted to receive
them. Any investment to which the Presentation Materials relates is available to (and any investment activity to which it relates
will be engaged with) only such persons.

This document is exempt from the general restriction on the communication of invitations or inducements to enter into investment
activity and has therefore not been approved by an authorised person as would otherwise be required by section 21 of the
Financial Services and Markets Act 2000.

It is a condition of your receiving this document or attending this presentation that you fall within, and you warrant and undertake
to the Company that (i) you fall within, one of the categories of persons described above, (ii) you have read, agree to and will
comply with the terms of this disclaimer, (iii) you will conduct your own analyses or other verification of the data set out in the
Presentation Materials and will bear the responsibility for all or any costs incurred in doing so, (iv) you will use the information in
the Presentation Materials solely for evaluating your possible interest in acquiring securities of the Company and for no other
purpose; and (v) you will not at any time have any discussion, correspondence or contact concerning the information in the
Presentation Materials or acquiring securities with any of the directors or employees of the Company, or their subsidiaries nor
with any of their respective suppliers, customers, sub-contractors or any governmental or regulatory body without the prior
written consent of the Company. If the Presentation Materials have been received in error, they must be returned immediately to
the Company.

The Presentation Materials are confidential and should not be copied, transmitted, distributed or passed on, directly or indirectly,
to any other class of persons. They and any further confidential information made available to you are being supplied to you
solely for your information and may not be reproduced, transmitted, forwarded to any other person or published, in whole or in
part, for any other purpose.
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DISCLAIMER

The Presentation Materials contain only a synopsis of more detailed information published in relation to the matters described
therein and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness of such
information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the
incurring by you of additional liability. The proposals in the Presentation Materials are preliminary. The information contained in
the Presentation Materials is for background purposes only and is subject to updating, completion, revision, amendment and
verification, which may result in material changes. Some of the statements made in the presentation represent the opinion of the
directors of the Company. No reliance should be placed on any of the information and no representation or warranty, express or
implied, is given by the Company as to the accuracy of the information or opinions contained in this document and, save in
respect of fraud, no liability is accepted by the Company or any of their respective directors, members, officers, employees,
agents or advisers for any such information or opinions.

Certain forward looking statements may be contained in the Presentation Materials. Words such as “expect(s)”, “project(s)”,
“believe(s)”, “forecast(s)”, “may”, “anticipate(s)” and similar expressions are intended to identify forward-looking statements.
Although the Company believes that the expectations, assumptions, statements, projections, beliefs and opinions reflected in
such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to be accurate.
Accordingly, results could differ materially from those expected, projected, assumed or believed as a result of, among other
factors, changes in economic and market conditions, changes in the regulatory environment and other business and operational
risks. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a
representation that such trends or activities will continue in the future. The Company does not undertake any obligation to update
or revise any forward-looking statements, whether as a result of new information, circumstances, future events or otherwise. You
should not place undue reliance on forward-looking statements, which speak only as of the date of the Presentation Materials.
Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, the Republic of
Ireland, the Republic of South Africa or Japan, and their states, territories or possessions, except in accordance with applicable
laws. Any failure to comply with this restriction may constitute a violation of relevant local securities laws or regulations.
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DIRECTORS

Haydn Gardner (Chief Executive Officer)
Founder with over 28 years experience in industrial chemistry and oil and gas
services industry

Lincoln McCrabb (Executive Director)
Over 28 years experience in mining and oil and gas

Mike Rose (Non-Executive Director)
Over 30 years experience in oilfield exploration, development and operations

Peter Youd (Non-Executive Director)
Over 35 years experience in the resources, oil and gas services and financial
services industries

Jamie Brooke (Non-Executive Director)
Over 15 years experience in private equity and quoted fund management
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COMPANY STRUCTURE

Lochard
Energy Group
PLC
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Energy Ltd Energy Inc
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DIRECTION

Strategy clear: pure E&P play

Board will be strengthened with UK based E&P Chairman and CFO
Complete Athena development

Near term farm out and appraisal of Thunderball and Moby
discoveries

Acquire 3D seismic over seven North Sea Blocks

///l O CHARD
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Year

ended
PROFORMA BALANCE SHEET
30-Apr-11 30 June
2010
A$000's A$000's
ASSETS
Current Assets
Cash and cash equivalents 18,661 5,800
Trade and other receivables 1,677 3,283
Inventories - 8,288
Other financial assets 54 11
Non-interest bearing loans 20 88
Prepayments 48 205
Total Current Assets 20,460 17,675
Non-current Assets
Property, plant and equipment 125 8,907
Oil and gas intangible assets 31,162 24,127
Other financial assets - 1
Deferred tax assets 278 493
Prepayments 20 26
Other intangible assets and goodwill - 2,940
Total Non-current Assets 31,585 36,494
TOTAL ASSETS 52,045 54,169
LIABILITIES
Current Liabilities
Trade and other payables 882 2,861
Interest-bearing loans and borrowings - 8,055
Other financial liabilities 9,946 -
Income tax payable 2,636 149
Employee benefits 490 758
Provisions 118 150
Total Current Liabilities 14,072 11,973
Non-current Liabilities
Interest-bearing loans and borrowings - 505
Employee benefits - 71
Provisions - 167
Deferred tax liabilities - 20
Total Non-current Liabilities - 763
TOTAL LIABILITIES 14,072 12,736 ///l —ocCcHRARD
eEeNERAGYTY GROUPRP PLC

NET ASSETS 37,973 41,433




North Sea

Development

Appraisal
Exploration
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UK NORTH SEA ASSETS

11 Blocks:

» 1 Development
» 5 Appraisal
» 5 Exploration

Strategy is to target blocks with
proven existence of oil and gas or
direct hydrocarbon indications

| TRENT TW AN DRAWD EEWET
ZEUS PETROLEUM LIMITED
UK NORTH SEA LICENCE ASSETS
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DEVELOPMENT PORTFOLIO
Block 14/18b “Athena”

e Lochard (via 100% owned subsidiary Zeus) owns 10% of Athena
* Development is now fully funded

» Ithaca Energy is the operator of the Athena development and has a
22.5% stake.

o 24.4 mmbbls of 2P reserves
» Production expected in Q4 2011

 [Initial gross production estimated at 22,000 bopd
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Drilling: 1 Prod./ 1 Inj.

Completions (5)

Subsea Inst.

Tie-In

Q2-2011 Q1-2011

Q3-2011

Q4-2011

*

ATHENA DEVELOPMENT TIMELINE

A2 Well Completed

Drilling / Completion Prog.
Completed (5 Wells)

BW ‘Athena’ FPSO On Location

Images Courtesy Ithaca Energy

///l O CHARD

ENERGY GROURP PLC

First Oil




ATHENA B L
LOCATION MAP B -0

+ = -Alhena OWC @0 9,260 1t TVDSS | |
— ¥ 3km Dnll radius

- O, plugaed and abandoned
< Or

Ut

Tu“'i ‘ﬂ.p

! TIIEJ
- | HiT . S i J! e IA ey
- o [(FRE=3 o b . 2 i 1 "I' = A | B ,’I ‘Qr;ﬁ‘.l:rﬂ'?&""l\ Q. ‘.‘ ":, ,//a/;-'"'?g?"’l I!
!"‘ths,llﬂb&l'? GASIO0 GO0 GARIOD  GAGADD  BAEDO0  B47IND)
_ AVO Effect ' an
7
. I  16/8c |
Moby: Oil & Gas
14/26b & 27b B LT
Thunderball: Gas = .
i ?
e

///1 O CHARD

ENERGY GROURP PLC




Drilling of fifth and final well on going — Followed by batch completion
of all five development wells

Image courtesy Ithaca Energy /// LOC-EMAERED
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Development consists of five wells (four producers / one water injector)
tied back to the BW ‘Athena’ floating production, storage and offloading
(FPSO) vessel

Image courtesy Ithaca Energy LOCHH-EARD
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APPRAISAL PORTFOLIO
3 Assets in 5 Blocks

- Thunderball 14/26b and 27b, 90% ownership
(Thunderball): 32-318-2398 BCF. (mid case prospective resources ¢.50% on block)
(Buzzard): 10-65-341 MMBBL. (mid case prospective resources ¢.60% on block)

Moby 16/8c, 90% ownership, ( 50% post PGS farmout)
(Moby): 15-43-102 MMBBL
plus 39-94-204 BCF (mid case prospective resources c¢.70% on block)

- 3/5and 10c, 90% ownership, ( 50% post PGS farmout)
(3/10b-1 discovery): 480-1057-2196 BCF. (mid case prospective resources ¢.95% on block)
(3/5 north prospect): 38-166-580 BCF. (mid case prospective resources ¢.85% on block)

(reserve/prospective resource values are in-house recoverable estimates of oil and/or gas at minimum — mid case— maximum
levels)

NB: Residual 10% ownership held by Aimwell Energy
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3/5 & 3/10 GAS DISCOVERY
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MOBY 16/8C

- | | [R7 A | | |
Bi8c : Miller Sand (& Kimmeridge Clay) isopach [ft i —]
( g ay) P (ft) - ZEUS PETROLEUM LIMITED
. UK NORTH SEA LICENCE ASSETS
1
i 3/5 & 10c | .
l l e Qas Discovery
]
5 -
ESEE
9/17b & 22b
Oil Shows
I 14/17 & 18b
13/16b & 17 Athena: Oil
[ g ")
Thad [ ] 16/31:
. - 5 3 [/ Moby: Oil & Gas
M — L] A
= i 14/26b & 27b

e | il Thunderball: Gas = %
s s o
B iy Cames "

ﬁ

ENERGY GROURP PLC




THUNDERBALL 14/26b & 14/27b
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EXPLORATION PORTFOLIO — 5 BLOCKS

o 9/17b & 22b, 90% ownership ( 50% post PGS farmout)
Gryphon look-alike (¢.130 mmbbl & 130 bcf)

o 14/17, 90% ownership ( 50% post PGS farmout)
Athena Look-alike (c. 20 mmbbil)

e 13/16b & 17, 90% ownership
(Jurassic): 121-367-1113 MMBBL (mid prospective resources 70% on block)
(Cretaceous) : 16-140-1135 MMBBL (mid prospective resources 100% on
block)

NB: Residual 10% ownership held by Aimwell Energy
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13/16b & 13/17
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USA ASSETS

» Blackwell, 48.75% revenue interest in 22 wells. 2 wells currently on
production at minimal rates.

» Schuster flats, 18.75% interest, leases being reviewed for sale.

» Bearcat Prospect, 10.31% revenue interest. Well completion planned
Q32011
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SENERGY CLAIM

» Senergy has claimed approximately $15m for alleged breach of
contract regarding a rig slot from May 2008.

 Board confident that the claim will not succeed

 (Case scheduled for October 2011

///l O CHARD
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SUMMARY

» Lochard Energy is a focussed pure play E&P business in the
North Sea; platform for growth

» Experienced management team with future board strengthening
planned

« Athena development is fully funded and close to revenue at over
three times historic revenue for Fluids Business.

» 1 development and 10 other appraisal and exploration blocks with
significant upside potential

» Senergy claim will be heard at court in Q4 2011; management are
confident that the claim will not succeed.

///1 —ocHARD
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Issued Shares

Shares currently on issue 249,579,902

Other securities

Warrants ( ex 5p (~$0.09)exp 05/05/12) 2,000,000

Employee options (ex 16.5p ,exp various) 6,485,000

Options (ex $0.525, exp 22/10/12) 500,000
8,985,000

Total other securities

Directors Shareholding 8.2% 20,442,992
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CONTACT DETAILS

Australia

Lochard Energy Group Plc
Level 1, 46 Mews Road
Fremantle WA 6160

T +61 8 93358848

F +61 8 93355703

W www.lochardenergy.com

United States of America

Lochard Energy Inc

PO Box 2011

Leander, TX, 78646T

T +1 512 919 0425

F +1 512 219 9364

W www.lochardenergy.com

United Kingdom

Lochard Energy Ltd

15 Appold Street

London EC2A 2HB UK

W www.lochardenergy.com
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