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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To _ Company Name/Scheme

ACN/ARSN

MIRABELA NICKEL LTD

ACN 108 161 593

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

LANCASTER PARK S.A.

NIA

There was a change in the interests of the

substantial holder on

The previous nofice was given to the company on

The previous notice was dated

2. Previous and present voting power

The fotal number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)

04 /08 /2011

04 /08 /2011
04 /08 /2011

in when last required, and when now required, to give a substantial holding notice {o the company or scheme, are as follows:

Class of securiies (4)

Previous notice

Present notice

Person'svotes | Voting power (5) Person'svotes|  Voting power (5)
Ordinary fully paid shares 36,095,997 7.34% (based on issued capital |42,095,997 8.56% (based on issued capital
of 491,781.237) of 491.781.237)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial hoiding notice to the company or scheme are as follows:

Date of change Personwhose Nature of Consideration Class and Person's votes
relevant interest change (6) given in relation number of affected
changed to change (7) securities

affected
03/08/2011 Lancaster Park S.A. On market trade CAD 5,576,832 2,820,000 2,820,000
04/08/2011 Lancaster Park S.A. On market trade CAD 4,439,475 2,250,000 2,250,000
04/08/2011 Lancaster Park S.A. On market trade ICAD 355,158 180,000 180,000
04/08/2011 Lancaster Park S.A. iOn market trade ICAD 1,435,575 750,000 750,000
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person's votes

refevant interest holder of to be registered relevant number of
securities as holder 8) interest (6) securities

Lancaster Park RBC Dexia, Toronto Lancaster Park S.A. Owner of Mirabela Ltd 33,000,000 33,000,000
ordinary fully paid shares
Lancaster Park Lancaster Park Lancaster Park S.A. Owner of Mirabela Ltd 9,095,997 9,095,997

ordinary fully paid shares
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6. Changes In asgociation

The parsens who hovs became assasiates (2)of, caased lo be associatey cf, ar have changad 1 nalyre of thelr asssclallon (2) with, the substanial holder in relalion lq voting
intereds n the company or seheme are as flows:

Name and AGN/ARSN (if applicabls) Nature of aszagialion

6. Addresses
The addresses of persons named in [his fom are as follows:

Name Address
Langastar Park S.A. Calle 50y Elvirg Mendez, Edificly €1 Ejecutiva, Apartdb QB29-06446, Panama, REpublc of
Panama

Signature

print name E‘V\ﬂﬂﬁ nné]e Argﬂyyd depacily :D‘lf ?C'}er
sign here [( . A - date S T @A»{
= '
= A

DIRECTIORS

) 1¥there are a number of substantial halders with similar or relited relevant inleregls (6g. a corporalion and its ralaled corporations, or the manager and lrustes of an
equity trust), the names could be included in an annesre to the fom. 1 ie rolovant intsrasty of a group of pursans are essentially slimilar, they may be raferved fo
:hmughnui e form us a specifically named group if the mambership of each group, with the names and addresses of mambim is clearly sel out In parugraph 6 ofhe
om.

@ See lne definlflon of "aggociate’ in secfion 2 of the Comorations At 2001.

Q) Seg lne definllion of "relevant Interest® In seclions 608 end 6718(7) of the Corparationg At 2001.
) The voling sharey of a company consiivle one class unless divided infa separale classes,

C] The garson's voles dlvided by thw fotal voles in the hady comperale or scheme inultiplied by 100,

(6 Inglude details q¥:

] any relavant agteement o elher circumstunces because of Which the chatiga in televant Mlgrest occured. If subsecion 671B(4) applivs, & copy of any
decument selfing out the erms of uny relevant sgreement, and 2 sistsment by1he parson giving full and accurate dellls of any contract, sehwima ar
amanggment, myst acoompany this form, logeiher wilh @ witten stalemant cerbying thls Gontract, scheme ar grangement; and

) any quallicatlon of fhe pawer of @ person to exsroise, contrel e axarcise of, orinfluence the eXercloe of, the vallig powers or disposal of tho securifies to
whigh the relevunt interest rojates (Indlcating clearly the purticular secutifias fo whith the qualification applics).

See le deflaition of "velavan! agrsement* In gaglion © of the Corporalions Act 2001,

@ Cetalls of e conslderation ust include any and all benefits, money and offer, that any persan fram Whom a relevant Infarost was acquired liuy, or may, becure
entilled 1o receivein relsfion (o thal soquisition, Dulails must be ingludad even {Fthe beneflt s vonditional an the happening or nal of ¥ sontingency. Detells mus! be
Included of any benefil paid on buhalf of the subsiantiat holder or ils associate n relatian to the acquisilions, evenif they ave not paid dirsctly |0 the person from whom
the relevant inlergst was gaqulred,

{6 IFthe substaniial heldar is unable fo determine the identlty of the patsdn (eg. if the relevant inlerest efiseg because of an option) write uniknown”,

@ Give delils, If appropriats, of the present assouiation and any change in that awsociation sinow the fast subatantial holding notics.




