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ATANASKOVIC HARTNELL

LAWYERS - CORPORATE, FINANCE & TAXATION

Atanaskovic Hartnell House
75-85 Elizabeth Street

Our reference: 5446 Sydney NSW 2000
Pariner responsible; James Wheeldon Australia
Writer's direct line: +61(2) 9224 7041

Whriter's e-mail address: jmw@ah.com.au Phone: +61(2) 9777 7000

Fax +81(2)9777 8777
Website: www.ah.com.au

FACSIMILE TRANSMISSION

To: The Manager FroOM: James Wheeldon
Company Announcements Office
Australian Securities Exchange Limited

Fax: 1300 135 638 DATE: 19 October 2011

PaGEs: 6 (including this one)

This documant and any following pages are intended solaly for the named addressee, are confidential and may
contain legally privileged information. The copying or distribution of them or any information they contain, by anyone
other than the addrassee, is prohibited. | you have received this document in error, please let us know by
telephone, and then retun it by mail to the address above,

Pg:

Dear Sir
Minara Resources Limited (ACN 060 370 783) (“Minara™)

We act for Glencore Investment Pty Limted (“GIPL”™) and have been requested by our client
to send to you the accompanying substantial holder notice on form 604.

Yours faithfully
ATANASKOVIC HARTNELL

fravaceictiaervec

“Ligbility limited by a scheme appraved under Professional Standards Legistation”

484465 1
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/AREN

Minara Resources Limited

Pg:

060 370 783

1. Dotalls of substantial holder (1)

Name

Glencens Invaztment Pty Limited, and Its related bodies corporate, including Glancure inlgrational plc and Glencore

Intemational AG

Theea was a changs in tha Interasts of the
substantial holder an

The pravieus notica was given 1o the company on

The previous notlee was dated

2, Pravious and prasait voting power

181011

11101

14101

The tofal number of votes attached o all the voling shares in the company or voting interasts in the scheme that the substantial holdar o an associate (2) had
ralevant interest (3) in when last requirad, and whan now required, to give a substantial holding notice io the company or scheme, ars as fofiows:

Class of securities (4) Previous notics Fresent notice
Person’s votas Voting power (5) Person's vates Voting pawer (5)
Crafinry fully paid 1,133,159,568 96.90% 1,146,288,131 0.02%

Veting power in each case iz based on the issued crdinary share capital for Minara Resources Limited as disclosed on the ASX announcements platiorm as at e
tiata of the relevant natice.

3. Changjes In refevant Interasts

Particulars of each change in, or changa in the natisre of, a relevant interest of the substantlal holdar ar an assosiate in voting securities of the sompany o scherre,
shnea the substantial holdar was last requined fo glve a subetantal holding notice to the company or scheme are as follows:

Date of charge

Parson winss relevant
intarast changed

Nature of
change (5

Consideration
glven In relation
to changa (7)

Class and
nuinber of
sacuritlas affected

Pergon's votes
pifecied

Sea attachad
sehedule 1

Each substantial holder
ag spacifled in {1} above

Purchagas of fully pald
ordinary shares on the
ASX by Glencore
Irvestment Pty Limited
on the daies indicated on
the attached schedule 1

$0.87 per ordinary shara

5421125
ardinary shares

5,421,128

See atlached
schedule 2

Each substantial halder
as specified in (1) abava

Acceptances of Glencore
Invasiment Ply Limited's
affer to acquire all the
ordinary shares pursuant
10 the bidder's statement
and offer document cated
24 August 2011 (which
comiains an offer dated 8
September 2011) on the
dates indicated on the
attached schedule 2

$0.87 per otdinary share

7,708,440
ordinary shares

7,708,440

484464 1
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4. Presant ralevant interests
Particulars of aach ralovan! nterast of the substantial holder in voling securities afier the change are as follows:
Holdat of ralevant Registered Peraon antited Nature of Class and Person's volas
intarast tiokler of 1o fe ragisterad relevant number of
gacuritles a5 holdar (8) interest (6) securities
Glenoora Unknown Glencore Investmert Pty | Relevant inferest arises | 1,146,289,131 1,146289,131
Invastmant Pty Limited g ordfinary shares
Limited N
{i} section 603(1) of the
Corparations Act as
regards the
287 459,371 ondinary
shares specified in (3)
above; and
(ii) section: GOB(3Yb) of
the Corporations Act as
regards the remaining
rdinary shares.
Glencare Unknown Glencore International Relevant interest arises | 1,146,289,131 1,146,209,131
Intamational AG AG urkdar: ordinary shares
(i} sectlen BO2(1) of the
Corporalians Acl ag
ragards 858,828,760
ardirary stharas; and
{ii) section 608(3)(k) of
the Corporations Act as
regards the
267,459,371 orginary
shares specified in (3)
above.
CGlencore Hnknown Glencore International Relevant interast arizes | 1,146,269,131 1,146,289,131
Intemmations pic and plc and each other under section 608(3)(a) | ordinary shares
each other related rafated bodies comporate | of the Comporations Acl
bodies corporate of of Glenwora Invesimant | as regards to afl the
Glencore Pty Limitad ardinary shares,
Investment Pty
Limited

5. Ghanges in association

The persans who have bacome assaciales (2) of, cezsed fo be associales of, or have changed the nature of their assosiation (9) with, the substantial holder
refafion io veling interests In the company or scheme are as follows:

6. Addragees

Narna and ACN/ARSN {if applicable) Nature of association
N.A. N.A

The addrassss of parsens hamed In this form are as follows:
Nama Address

Glaneora intarnatiorat ple

Baaremattsirasse 3, PO Box 777, CiH-6341, Baat, Swizerland

Glenears Infarnational AG

Baarematsirazse 3, PO Box 777, GH-6341, Baar, Swizarand

Glencore Invesiment Pty Limited

Level 4, 30 The Egplanada, Penh WA 6000, Australla
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I
Signature
Name Le, [ b JE BEL S an Capacity Director
—F
Signature > WM Date 18 October 2011
DIRECTIONS

@

(8)
el

1f there afe a number of substantial holders with similar or related relevant interests (eg & comaration and s refated comarations, ar the managar and
frustee of an equity trust), the names could be Included in an annexure to the form. if the relevant interests of a group of persons are essentially simiar,
they may be refered to throughout the form as a spacifically named grau if the mambarship of each group, with the names and addresses of members
s clearty sat out In paragraph 6 of the fom.

Sae the detintion of “assoviate” in seclion 9 of 1he Carporations Act 2001,

Gee the definition of "refevant inferest™ in sections 608 and 6718(7) of the Corperations Agt 2001.

The voting shares of a company constitte one class unless divided into separate classes.

Thig person's voies divided by the total votes In the body corporate or scheme muttiplied by 100,

include details of

a) any rekevant agraement or other crcumstances because of which the change in relevant interast occurred. If subsection 6718(4) appliss,
a copy of any document setting out the terms of any relevant agreement, snd a stalemant by the person giving full and accurate details of
ary confract, schame of amangerent, must accompany this form, together with a writien slatement certifying this contvact, seheme or
arrangamant; and

{b} any qualfication of tha pawer of a person to exersise, control tha axercise of, or influence the exaris of, tha voting powers or disposal of
the sequritiea to which the relevant interest ralates (indivating clsardy the particular securiies to which the quatilication applies).

Saa the dafinitlon of “Taievant agreement” in section 9 of the Corporations Act 2001,

Detafls of the consideration rmust inthude any and alt benefits, money and other, that amy pertot frain whom & relevant inferest was aetuired has, or
may, become enfiied ko raceive in refation to that acquisition. Details must be included &ven ¥ the benefit is condiionat on the ha;:rRanIng ormatela
contingency. Details must be Inchuded of any benafit pald on behalf of the subsiantiat holder or its associale in relalion to the acquisitions, avan if they
are not paid directly to the persan fram whom the relevant interest was acquired.

If the substantial holder is unable to determine the dentlty of the parson (ag i the relevant interest arises because of an option) writs “unknown”.

Give details, if appropriate, of the present association and any ehanga In that association since the Bist substantial holding natce.
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Thig page is schedule 1 referred to in Form 604 (Notice of change of interests of substantial holder

b1 2 97YTEVYY

ATANASKOV IC HARTHELL

October 2011 given by Glencora investrment Pty Limited.

MNama: £ Difhﬁjgﬁsérl\j

Signature: { fu

Capacity: Director

Date: 18 October 2011

Purchases of fully paid ordinary shares on the ASX by

Glencore Investment Py Limitad

Date Price Pald {(Acps) Volume (Shares)
11 Qctober 2011 87.000 3,764,938
12 October 2011 87.000 185,362
13 Qctober 2011 87.000 780,596
14 Qctober 2011 §7.000 417,042
17 October 2011 87.000 179,060
18 October 2011 87.000 94,125
Total : 5,421 123

19-18-11

ay:Z23

) dated 18

Pg:
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19-18-11

ay:Z23

This is schedule 2 referred to in Form 604 {Notice of change of interests of substantial holder) dated 18
October 2011 given by Glencore Investment Pty Limited.

Name: E&lm Q:Ehe.'cﬁsg\j

Signature: {;% ,‘_/

Capacity: Director

Date; 18 October 2011

Shares in respoct of which aceeptances have been received
pursuant to the bidder’s statement dated 24 August 2014

Date Number of shares
11 Octoher 2011 1,677,526
12 Qctober 2011 495,570
13 Oclober 2011 725218
14 October 2011 1,546,266
17 Qctaber 201 884,227
18 Qctober 2011 2,479,635
Total | 7,708,440
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