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ATANASKOVIC HARTNELL

LAWYERS - CORPORATE, FINANCE & TAXATION

Atanazkovic Hartpell House
75-85 Elizabeth Street

Our referance: 4456 Sydney NSW 2000
Partner responsible: John Atanaskovic Austraila
Writer's direct line: +81(2) 8777 7000

Writer's e-mail address: jla@ah.com.au Phone: +81(2) 9777 7000

Fax: +81(2) 9777 8777
Wabsite: www.ah.com_au

22 July 2011

The Manager,

Company Announcements Office,

Australian Securities Exchange Limited, Sent by fax to +61 2 9347 0005
Level 8, Exchange Plaza,

2 The Esplanade, Perth, WA, 6000

Dear Sir,

MINARA RESOURCES LIMITED

We act for Glencore International AG, and have been requested by our client to send to you
the accompanying substantial holder notice (form 604} and attached schedule.

Yours faithfully

ﬂff"w % act

“Liability timited by & schame approved under Professional Standards Legislation”

PN
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Form 604

Corporations Act 2001
Saction 6716

Notice of change of Interests of substantial holder

To Company Name/Schare

ACN/AREN

Minara Resoyrceq Limited

P2

076 717 508

1, Datalle of substantial holder (1)

Namig

Glencars International AG, and Its refated bodiss corparate, ingluding Qlencors Inernational pla

Thara was a change in the Intarasts of the

substantial holdar gn 2000714
The previgus notice was given to the company on 29/0811
The pravious notice was dated 27/0611

2, Proviaua and prasent voling power

Tha total numbet of votes attached to all the voting zhares in the company or voling interests in the scheme that the substantial hekder ar an assogiate (8 hada
relevant intare&L (3) in wher: last required, and when fiow required, to giva 2 substantial hokding notice 10 the company ar seheme, are as fallows:

Class of securities (4) Fravious nolice Present notica
Pefson's votes Voling pawer {5} Person's votes Voting power (5)
Ordinary fully paid 840,721,786 T84 853,528,150 7299%

Voliny power in 8ach case 13 tased on the issued ortinary shara eapital for Minara Resourees Limited a% distiossd an he ASX announcements platioem as at the
date of tha ralevant notice.

3. Changas |n ralevant interests

Particulars of aach charge In, of change In th natura of, & retevant intarest of the substantial hokler or an assoclate in voting securities of the company or scheme,
since tha subatantial holder was |ast requirsd fo give a subatantial holding natice to the company or schma are as tallows:

Date of change Parson whosa ralavant Natura gf Considaration Class and Parson's voles
imarest changed change {6) fiven in mlation number of affectad
to change {7) securities affectad
Ses attachad Glancora Intemationa! Purchases of fully paid Prices per ordinary 12,786,373 12,796,373
schedula AG ardingry shares on the share as indicated an ordinary shareg
ABX orithe dales andal | the altached schedule
tha pricas per grdinary
share indloated on he
aftached schedule
4, Pragant mwlevant Inlamsats
Particulars of sach relevant interest of the subetantial holder in voting securities aftar the change ara as {oliows:
Holder of ralevant Aagistarad Peracn entitled Natwe of Class and Parsor's votas
irtarast hokder of 1o be registared relsvant fiurnbsar ot
securitien a3 halger (8) interast (B) sacuriliss
Glancora Unknawn Glencors [ntarnational Ralavant intereat arises | 853,528,159 853,522,166
International AG under saction 808{1)(c) | ordinary shares
of the Carporations Agt

5, Changea in assoclation

8721058 _1
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The porsans who have becoma assoclales (2) of, ceased to be assoviates of, or have changed the natura of their assaciatign {9) witn, the substantial holder in
relation to voting Intetests i the company or scheme ara as follows:

Narme and ACN/ARSN (if applicable) Nature of assaciation

N.A. N.A,

6. Addreases

The addressas of persons named In this farm are as tallows:

Signature

)

@
{3
4
{5
]

4

@

9

P33

Nama Addresg
Glencare Intemational AQ Baararmatistragse 3, FO Box 777, CH-8341, Baar, Switzerand
Name  Stevan Kalmin Capaglty  Officer
JPE— o= -
Slgnaturs ;LF . . Date 20/07/11
— ==
Narng  Sledar Pater Capacity  Crfiger
~ _‘-\'3
Slgnature , o ptiem Date 20/07/11
DIRECTIONS

# thers are a number of aubstantlal holders with slimilar or related relevant interasts {8 a corporation and ifs relaied camparations, or the manager and
trusteie of Bn eauity trust), the names coukd be (ncluded in an annexure to the form. If the rekevant intérests of a group of parsans are essentially similar,
thay may be referred 1o throughout the farm as & specifically named group if the membership of each group, with the names and addresses of members
15 clearty st oul in paragraph § of tha form.

Sea the definition of ‘assoctate” In section 9 ol the Cotporations Act 2001,

Sao tha dafinition of "relavant inferest” In sections 608 and 6718(7) of the Gotporations Act 2001,

The voting shares of a compay constiuls e ¢lags unkss divided inlg separate clasges,

Thie parson's votms divided by tha ttal votes in the body corporate or scheme multiplied by 100.

Inelude details of:

(a} any relavant agreemant or ather gircumstances because of which the ehange in ralavant interast occurred. [f subsaction §71E(4) applles,
a copy of any document setting out the terms of any refavant agrasmant, and a statement by the persan giving Wl 8nd accurate details of
any confract, scheme or afrangaement, musl attompany this form, togather with a written statement certilying this conmfract, sekame or
amangament; and

2] any qualification of the pawer ef a person to axarcise, confrol the exerciee of, or influance the exercise of, the valing powars or disposal of
the tacurities ta which the retevani interaet relates (indicating claary the particular sscurilies fo which the qualificetion applles),

Sea the definition of ralevant agreament” In section 8 of the Carparations Act 2001.

Details af the consideration must include any and all beneflts, money and ather, that any person from whom a relevant Inferest was acqulad has, or
may, bacome antitied 1o receive In relation to that acquisiton. Delails must ba included! aven if the benefit 18 conditional on the happening or nat of a
contingency. Diatalls must be inciuded of Any benelit paid an bahat of the subgtantial hokler or its assoeiale i relation to the acquisitions, even i thay
are not paid directly to tha person from whom the relavant interest was acquirad.

It the substantial holder s unabile to detarmine the identity of the parson (eg if the relevant interest arises bacausa of an apfion) write “unknown",

Give details, it approprizte, of the present association and any changa in that association since the last substantal holding notica.
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This and the next 7 pages comprises the schedule referred to in Form 601 (Notice of thange of
interests of substantial halder) dated 20 July 2011 given by Glencore International AG

MName: Staven Kalmin Capacity, Officer
Signature: Date: 20/07/11
Nama: Stefan Peter Capacity: Officer

Signature: , 1{’ . Date: 20/07/11
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Tuesday, 28 Juna 2011 Wadnasday, 20 July 2044
Frica Pald (Acps)  Volume (Sharez)  Price Paid (Acps)  Volume (Shares)
74.00 L] 67.00 17330
74.00 8'020 67.00 33650
74.00 a'a2a §7.00 11433
74.00 81'500 67.00 488'567
74.00 36'893 &7.00 15'748
73.50 186 67.00 20000
73,50 55 67.00 32'000
7350 g 67.00 1061
73.50 223 67.00 14'594
73.50 156 &7.00 2108
73.50 166 €7.00 25'831
7380 195 66,50 66
73,50 156 66.50 158
71580 188 56.50 4400
7350 1'027 &6.60 288
73.50 483 86,50 52
73.50 712 66.50 2060
73.50 228 56,50 19276
7350 7T 66,30 125'662
7350 5'000 66.50 2474
73.50 201 86.50 2046
73.50 1'087 66,50 19018
73.50 1'588 86.50 65302
73.50 7'954 6,50 7885
7350 1482 56,50 26'382
73.50 8407 86.50 128
73.50 365 B6.50 483
73.50 kYA 66.50 73200
73.50 6259 £, 50 586
73.50 1’568 §6.50 24214
73.60 579 56,50 50659
73.50 1333 56,30 a77
73.50 71 86.50 87
73.50 1'600 BB8.50 760
73.50 B'D17 B6.50 108
73.50Q 3084 68.50 1'422
73.50 300 56,50 174
73.50 1'434 B8.50 M
73.50 25'000 56.50 1728
73.50 3438 6B.50 £0'383
73.50 212 66.50 7'546
7380 320 G6.50 25702
7350 460 66.50 683
73,50 1600 66,50 136'608
73.50 320 86.50 2015
7380 182 66.50 a1
73,50 263 66.50 B'708
73,50 1'500 66.50 43'420
73,50 102 G6.50 6'734
73.50 1'388 66.50 24'845
73.50 1M 66,90 47'77
73.00 1235 G6.50 77
73.00 818 66,50 377
73.00 2500 BE.50 26475
73,00 445 £6.50 43'686
73.00 620 66.50 4'Gdd
73.00 1388 66.50 2301
73.00 68e 86.50 24'369
73.00 942 66,50 G487
73.50 132 66,50 4993
73.50 234 66.50 17'520
73.50 25'000 66.50 63’646
73.50 187 B6.50 2'640
73.50 212 66.50 2'849
73.50 Qa0 BB.50 6065
73.50 1'588 66.50 44’518
73.50 360 66.50 6'128
73.50 18¢ B6.50 17'601
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Tuesday, 28 Juna 2011 Waednesday, 20 July 20149
Frice Paid (Acps)  Volume (Shares)  Price Pald (Acps)  Viplume [Shares}
73.50 a0t 66.50 6853
73.50 160 &6, 50 41'542
73.50 230 86.50 B'788
73,50 25'000 £6.50 5'861
73,50 183 B&.50 21'008
73.50 87 B&.50 47'974
73.50 212 66.50 391
73.50 1'588 66.50 28475
73.50 208 66,50 41'542
73.50 115 66.30 6788
73.00 1079 66.50 5433
73.00 042 86,50 21237
T3.50 a'TaR 66.50 43't58
7350 250 66.50 5'086
73.50 203 66,50 23856
73.50 1167 88.50 724
73.50 1'688 B6.50 28261
73.50 17782 56,50 2'336
73.50 2'a72 6,80 20'560
71.50 10037 66,50 23843
73.50 450 56,50 28'261
73.50 212 68.50 F338
73.50 1'542 66.50 20560
73.50 Faro &6.50 23843
73.50 1'454 66,50 iyl
73.50 1271 68,50 2338
73.00 785 86.50 20'060
73.00 1076 68.50 23'343
73.00 723 68.50 28261
73.00 754 66,50 2338
73.50 3729 g6.490 40'360
7350 8271 66.50 38050
73,50 15'000 66.50 81195
7350 22'150 88.50 28755
7350 486 B&.50 BR'540
73.50 53z B&.50 1601
73.50 1'048 66.50 585
73.50 784 66.50 4265
73.00 400 66.50 20'000
73.50 14216 66.00 754
13,50 247 46,00 184
73.50 19 66.00 848
73.50 210 66.00 458
73.50 1'883 66.00 182
73.50 400 66.00 1'008
73.50 30¢ 66.00 180
73.50 2'553 68,50 3535
73.00 10000 66.50 10'731
7300 palx 66,50 30'000
73.00 385 66.50 2081
73.00 1'500 66.50 FE673
73.00 607 668.00 2031
73.50 22'447 66.00 747
73.50 450 66.00 288
73.50 210 68.00 814
73.50 80 66.00 115
7350 azo 88.00 603
73.50 250 66.00 B85
73.50 19 66.00 148
73.30 260 686,00 1054
T3.50 3'500 66.00 1'035
73.50 70 66.00 146
73460 340 86,00 6'000
73.50 1'882 68,00 2163
73.00 693 68.00 306
73.00 6500 66.00 1025
73.00 810 66.00 a878
73.00 782 68.00 687
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Tussday, 28 Juha 2011 Wadnegday, 20 July 2011
Prica Pald (Acps)  Volume (Shares)  Price Peld {Acps)  Valume (Shires)
73.00 a1 66.00 129
T3.00 197000 a5.00 39750
7300 a877 56,00 RLRER|
73.00 200 68.00 500
73.00 8ar 86.00 173
73,50 418 B6.00 1168
73.50 1600 66.00 69
73.50 278 86.00 424
73.50 9821 B&.00 133
73.50 36954 66.00 60
73.50 188 66.00 92
T3.50 208 66.00 674
73.50 242 66.00 480
13.50 280 68.00 140
T3.00 90 66.00 538
T3.00 5'000 86.00 69
73.00 11'524 66.00 490
73.00 12'807 B6.00 103
73.00 5'669 B6.00 Baz
73.00 16'936 66.00 344
73.00 647 88,00 115
73.00 679 86.00 336
73.00 10000 66.00 g2
73.00 834 66.00 663
73.50 49710 66.00 521
73.50 250 B6.00 177
73.50 15'74% BE.00 126
73.60 48'200 56,00 1247
13.50 4z 86.00 17?
73.50 6§32 B66.00 1247
73.50 51168 B6.00 18'685
73.50 17136 £5.00 1'G48
73.50 2'696 66.00 14'486
73.50 45'504 66.00 33'646
7350 4496 B6.00 20222
7350 12295 66.00 1'646
73.50 222 66.00 14’486
7350 15 66,00 3646
73.50 2468 66,00 20222
73.50 49332 68,00 1648
73.50 180 88.00 14'488
7350 180 66.00 313648
7350 308 68,00 2022
73.00 az21 88.00 1’646
73.60 19%42 66.00 14'486
73.50 200 66.00 33646
73.50 310 66.00 20222
73.50 5'C00 86.00 VEdE
7350 1°895 86.00 14488
73,50 17201 668.00 J5242
73.50 51 56.00 20222
73,50 218 66.00 14'486
7350 1333 86.00 13'848
73.00 A22 66.00 20222
7250 B'g67 66.00 1848
7350 1'333 86.00 14'488
73.50 44'042 86.00 43'965
73.50 a58 B6.00 5774
T3.50 15'000 66.00 201281
73.50 14401 83,00 49739
73.50 58'500 68,00 20264
73.50 2093 86,00 33648
73.50 59401 86.00 20222
73.50 589 568.00 1'548
73.50 18773 88,00 14486
73.50 3005 66.00 43965
73.50 222 56,00 5'77a
73.50 58'278 568,00 20281
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Tuegday, 28 Juna 2011 Wednegday, 20 July 2011
Frice Pald (Acps)  Vohunw (Shares)  Price Paid (Acps)  Voiume {Shares)
73.40 ao 66.00 43985
TA.60 1421 66,00 5774
73.50 28'573 66.00 20261
73.50 §1'500 £6.00 49'738
73.50 9'921 86.00 20261
7350 48'202 66.00 3648
73.50 1798 66.00 20222
73,50 1880 68.00 1'846
73.50 21"100 66.00 14486
7350 1"920 66.00 13646
73.50 BO'080 66.00 20222
73.50 4320 86.00 1'646
73.50 33729 66.00 14'486
73,50 851 66.00 32'495
73,80 220 66,00 20222
73.50 200 86.00 1151
73.50 45'000 66.00 1'646
73.50 13600 86.00 14'488
7350 46'400 66,00 33646
73.50 12'858 66,00 20222
7350 42300 8B.00 1'646
73.50 4'841 86.00 14'4R6
73.50 12103 66.00 33646
73.50 T'BOT £8.00 200022
73.50 2203 £6.00 1'g46
73.50 1213 56,00 14486
73.50 296 56.00 35202
73.60 4386 £6.00 o]
73.50 a0 66.00 14485
73.50 891N 66.00 13646
73.50 869 66.00 20'222
73.50 47129 86,00 1'646
73.50 3032 66.00 14'486
73.50 808 66.00 SA'G46
73.50 220 66,00 11'354
73.50 SO0 86.00 33646
73.50 185 86,00 20222
73.50 134 86.00 1646
73,50 184 86.00 14'4B6
73,50 1324 56.00 49738
73.50 108 B6.00 20°261
7150 333 &E.00 36854
73,50 4420 86.00 12'855
73.50 a0 66.00 20281
73.50 42'807 86.00 33848
73.50 280°000 68.00 20222
73.50 240 66.00 1646
73.50 353 88.00 14'4B6
7350 12425 B85.00 73t
73.00 1'468 66.00 20131
73.00 182 86.00 1'646
73.25 11'802 86.00 14'488
73.00 17911 66.00 11'840
73.50 T412 66.00 12'399
73.50 25000 66.00 25'000
73.50 226 86.00 20281
73.50 182 £8.00 37
73.50 280 66.00 201133
73.50 208 g6.00 1'648
73.50 302 68.00 14'488
73.50 7700 88.00 3737
73.50 Igre 66.00 200131
73.50 13427 86.00 1'646
73.50 279 86.00 14486
73.50 1'788 B8E.00 33737
73.50 4'508 66.00 20131
73.50 5'405 66.00 1646
73.50 835 86.00 14'488
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Tuesday, 28 Juns 2011 Wedneaday, 20 July 2011
Prige Pald (Acps}  Voluma (Skares}  Price Pald (Acpa)  Voelume (Shares}
73.50 207 66.00 53523
73,50 30'000 66,00 18477
73.50 280 66.00 12491
T73.50 7'200 €&.00 12821
73.50 1'588 66.00 10'000
73.50 185 68.00 166
73,50 29 66,00 11026
73.50 4'087 66.00 23'798
T3.50 13236 66.00 52770
73.50 204 65.00 1172
73.80 4'700 66.00 169
73.50 272 66.00 183
73,50 1'588 66.00 172
73.25 818 68.00 1153
73.25 B'6E6 66,00 186
F3.50 6'354 68.00 1172
T3.50 444 66,00 166
TREQ 358 66,00 172
7350 307 66.00 169
73.50 277 88.00 162
T3.50 297 56.00 161
7150 78 £6.00 1135
T3.50 250 G6.00 193
73.50 1'368 66,090 11353
73.50 4'800 6640 171
73,50 459 86.00 171
73.50 5000 66.00 169
73.25 278 66.00 1180
13.25 282 B66.00 171
73.25 270 66.00 1209
73.25 278 £6.00 168
73.50 1697 66.00 1155
73.50 2783 56.00 186
7350 823 §6.00 1180
73.50 2o 668.00 171
T3.50 226 B6.00 1191
7350 30000 66,00 112'482
73.50 1'388 66.00 15107
73.50 151 66.00 273’038
T3.50 276 G6.00 14'334
T3.50 4600 66.00 vazy
T3.50 09 66.00 108N
73,60 220 86,00 273038
73.5C 23 66.00 14'534
7360 yesz 66.00 1227
7325 #'198 66.00 10801
T3.50 2618 B6.00 265'3508
73.50 16'583 BE.00 14934
73,50 280 66,00 18167
73.50 1388 86.00 280588
73.50 425 66.00 4305
73.25 5963 66.00 181107
73.50 247 66.00 80'588
73.50 235 66.00 4305
73.50 9844 66.00 15107
73.50 30'000 66.00 BI'859
73.50 1331 €6.00 14'934
73,30 1"386 66.00 15107
73,50 615 66,00 73038
T3.50 3110 66,00 t4'934
73.50 4787 88.00 1227
73.50 108 66.00 108
T73.50 21324 66.00 B80'588
73.50 16830 66.00 4305
T3.50 1'464 66.00 15107
T3.50 15°280 66,90 70541
7350 7900 66.00 12052
7350 iirli] 66.00 174
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Tuesday, 28 June 2011 Waednoesday, 20 July 2011
Price Paid [Acps)  Voluma (Shares)  Price Paid (Acps)  Volume {Shares)

73580 30000 &6.00 1226
7350 5'454 66.00 15107
73.50 B57 66,00 122'868
73.50 B4E £6.00 157600
73.50 7523 B66.00 4'305
73.50 1’688 B6.00 15107
73.50 835 66,00 1717382
73,50 2'000 66,00 13531
7350 2371 66,00 15107
73.50 148 86.00 180°588
73.50 1832 66.00 4'30%
73.50 6'545 66.00 1807
73.50 43'450 86.00 173156
73.50 as7 66.00 14816
73.50 878 66.00 1227
73.50 4'80% 66.00 10'801
7250 1'064 868.00 BO'588
T3.50 5'498 66.00 4'305
73.50 2'807 66.00 15107
73.80 5'119 66.00 B4'803
73.50 arg 66.00 151107
73.50 4'058 B6.00 73156
73.50 9'332 66.00 14'816
73.50 1443 £6.00 1227
Total: 2179077 66.00 10'801
66.00 T4'383

66.00 14'618

66.00 10'801

56.00 0T

§6.00 14816

86,00 151107

86.00 80’588

56.00 4305

66.00 12107

B6.00 75212

66.00 o681

68,00 151107

86,00 73158

66.00 14816

86.00 1227

&6.00 10'801

66,00 80588

86,00 4'305

66.00 15107

86.00 . BO'5E8

86.00 4'305

86.00 15107

66.00 BO'588

66.00 4305

66.00 15107

66.00 74'383

86.00 14'81¢

66.00 10801

66.00 33'089

68.00 1'243

68.00 174

66.00 15'494

€6,00 92'064

66.00 188'527

88,00 4'30%

66.00 13107

66,00 177375

66.00 14828

£8.00 171

66.00 1237

£6.00 6'301

66.00 75'252

66.00 0'Gdd
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Tugsday, 28 June 2011 Wednesday, 20 July 2011
Prlce Pald (Acps)  Volume (Shares)  Price Feid (Acps)  Veluma (Shiros)
66.00 15107
56.00 43'048
B6.00 14'926
66,00 1227
&6.00 10'801
66.00 44'803
66,00 15107
86,00 43275
§6.00 1'208
86.00 15517
88.00 25000
66.00 47'918
66.00 176
68.00 11243
E6.50 11256
66.50 F223
66,50 8'g20
86.60 201
86.50 22022
66.50 2215
66.50 763
§6.50 20122
66,50 13'000
B8.50 5'EQ1
£68.50 30'000
68.50 1'226
66,50 174
66.50 15817
86.50 187344
66.50 1816
66,00 1209
Be.00 176
66.00 174
66.00 1243
G6.00 1'260
66,00 179
68,00 12
66,00 181
66,00 17228
g96.00 174
68.00 1244
66.00 176
86.00 1'280
B6.00 178
B5.00 1276
B88.00 181
66.00 1'343
66.00 190
696,00 1'080
66.00 11°653
Total: 1G'006"1 96
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