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LAWYERS - CORPORATE, FINANCE & TAXATION

Atanaskovic Hartnell House

75-856 Elizabeth Street

Our reference: 5446 Sydney NSW 2000

Partner responsible: Jarnes Wheeldon Ausiralia
Writer's direct line: +81(2) 9777 7041

Writer's e-mail address: jmw@ah.com.au Fhone: +61(2) 9777 7000

Fax; +61(2) 9777 6777

Website; www.ah.com.au

FACSIMILE TRANSMISSION

To: The Manager FroM: James Wheeldon
Company Announcements Platform
ASX

Fax: 1300135638 DAaTE: 8 September 2011

PaGEs: 3 ¥ (including this one)

This document and any following pages are intended solely for the named addresses, are confidenttal and may
contain legally privileged information. The copying or distribution of them or any information they contain, by
anyone other than the addressee, is prohibited. If you have received this document in error, please iet us know
by telephone, and then return it by mail fo the address above.

Dear Sir
We act for Glencore Investrent Pty Limited (“GIPL”) in relation to the off-market takeover
offer by GIPL for all the ordinary shares in Minara Resources Limited (*Minara™).

Dispatch of the bidder’s statement and offer document 1o Minara shareholders has
commenced and the offer is now open for acceptance.

We attach, on behalf of GIPL, pursuant to section 633 of the Corporations Act 2001 (Cwlth)
(as amended by ASIC Class Order [CO 01/1543]) the bidder’s statement and offer document
as sent to Minara shareholders.

Yours faithfully

Adaliony vy

ATANASKOVIC HARTNELL

“Liability limited by & scheme approved under Professional Standards Legisiation®
AB3684_1
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BIDDER'’S STATEMENT

CASH OFFER

by

GLENCORE INVESTMENT PTY LTD
ACN 076 513 034

a whally owned subsidiary of
GLENCORE INTERNATIONAL AG
to acquire all of your shares in

MINARA RESOURCES LIMITED
ACN 060 370 783

at a price of

$0.87 CASH PER SHARE

The offer period will commence on Thursday, 8 September 2011 and wiil
end on Monday, 10 October 2011, unless varied or withdrawn.

THIS IS AN IMPORTANT DOCUMENT AND REQUHRES YOUR IMMEDIATE ATTENTION.

GLENCORE INVESTMENT

PTY LTD.
ARM A7 O7E513034

Broker to the Offer Legal Advisor

Investec Securities (Australia) Pty Limited Atanaskovic Hartnall

If you &re in any doubt as to bow Lo daal with the Offer, please contadt your stockbroker, fiancial adviser or legal

adviser immediately.
All gquestions relating to the Offer should be directed to the Offer Information Ling on 1800 &47 810 (toll frea for
callers within Austrafia) or +61 2 8280 7588 (for callars cutside Australia).
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IMPORTANT INFORMATION

Key Dates

Date of Bidder's Statement and lodgement with ASIC: Wednesday, 24 August 2011
Offer opens (date of Offer): Thursday, 8 September 2011

Offer closes: 7:00pm (Sydney time) on Monday, 10 October 2011 {unless extended or
withdrawn)

Bidder's Statement

Thig docurnent is the Bidder's Statement from Glencore Investment Pty Ltd ACN 076 513 034
(Bidder) in relation to its off-market bid under Part 6.5 of the Corporations Act for all of the
shares in Minara Resources Limited ACN 060 370 783 (Minara).

A copy of this Bidder's Statement was lodged with the Australian Securities and Investments
Commission (ASIC) on Wednesday, 24 August 2011. Neither ASIC nor its officers takes any
responsibility for the contents of this Bidder's Statement.

A number of defined terms are used in this Bidder's Statement. Theze are defined in section
10.

Dffer Information Lina

For information regarding how to aceept the Offer please read this Bidder's Statement. If you
still need assistance, please contact the Offer Information Line on 1800 647 819 (toll free for
callers within Australia) or +61 2 8280 7588 (for callers outside Ausiralia). Calls to these
numbers may be recorded.

Investment Decision

This Bidder's Statement does not take into account the investment objectives, financial
situation or particular needs of any person. You should seek independent financial and
taxation advice before making a decision as to whether or not to accept the Offer.

Forward Looking Statements

Some of the statements appearing in this Bidder's Statement may be in the nature of forward
looking statements. Such statements are only predictions and are subject to inherent risks
and uncertainties. Actual events or results may differ materially from the events or results
expressed or implied in any forward looking statement. You are cautioned not to place undug
reliance on any forward looking statement. The forward looking statemeants in this Bidder's
Statement reflect views held only as at the date of this Bidder's Staternent.

None of the Bidder or its related bodies corporate, the officers of the Bidder, any persons
named in this Bidder's Statement with their consent or any person involved in the preparation
of this Bidder's Statement, makes any representation or warranty (express or implied) as to
the accuracy or likelihood of fulfiiment of any forward looking statement, or any events or
results expressed or implied in any forward looking statement, except to the exient required
by law. You are cautioned not to place undue refiance on any forward looking statement.

Except as may be required by law, nohe of the Bidder or its related bodies corporate
underfakes any obligation to update publicly or release any revisions to these forward looking
statements to reflect avents or circumstances afier the date of this Bidder's Statement, or to
reflect the occurrence of unanticipated events.

Disclalmer as to Minara Information

The informaticon on Minara contained in this Bidder's Statement has been prepared by Bidder
using predominantly publicly availabte information and has not been independently verified by
Bidder. Accordingly. Bidder does not, subject to the Corporations Act, make any
representation or warranty, express or implied, as to the accuracy or completeness of such
information,

Further information relating to Minara's business may be inciuded in Minara's Target
Staternent which Minara must provide to its shareholders in response to this Bidder's
Statement.
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Foreign Jurisdictions

The distribution of this Bidder's Statement may in some countries be resiricted by law or
regulation. Accordingly, persons who come into possession or this Bidder's Statement should
inform themselves of and observe those restrictions.

Privacy

Personal information retating 1o your shareholding in Minara will be obtained by Ridder or its
agents from Minara in accordance with its rights under the Corporations Act. Bidder will share
this information with its related bodies corporate, advisers, agents and regulators such as
ASIC where necessary for the purposes of the Offer or as otherwise required or permitted by
law,

Bidder, its related bodies corporate, advisers and agents will use this information solely for
purposes relating to the Offer and to assist in any future relationship with you as a
shareholder.

Pg:
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GLENCORE

Letter to Minara Shareholders
24 August 2011

Dear Minara Shareholder,
Cash Offar of $0.87 per share for each of your Minara Shares

Glencore International AG (Glencore), through its wholly owned subsidiary, Glencore
Investment Pty Lid (Bidder), is pleased to provide you with this offer to acquire all of your
shares in Minara Resources Limited (Minara) for $0.87 per share in cash (the Offer).

We feel confident that you will find the terms of this Offer attractive, and we consider the
benefits of the Offer to be compelling. These benefits include full value for your Minara
shares, the certainty of cash consideration, a generous premium to Minara's recent market
price, and no brokerage fees.

The only conditions to which the Offer is subject are certain statutory “prescribed occurrence”
conditions. There is no minimum acceptance condition.

Glencare is presently Minara’s largest shareholder, holding 73.44% of the iotal issued share
capital of Minara as of the date of this letter,

Some of the reasons why you should accept the Offer include the following:
1. The cash offer provides certainty of value for your Minara Shares

Bidder is offering $0.87 in cash for each Minara Share_ If you aceept this Offer, and the

conditions to completion of the Offer are either satisfied or waived by Bidder, you will
be paid $0.87 in cash for each Minara Share you own.

2, Bidder's Offer is the only offer currently available

As at the date of this Bidder's Statement, no other person has announced an offer, or
an intention to make an offer, for Minara. Given Glencore's controlling shareholding of
Minara, Glencore believes it is unlikely that an alternative offer will eventuaie,

3. The Offer price of $0.87 represents an attractive premium to the recent market
price of Minara shares

The Offer represents:
- @ 35.9% premiurn to the closing Share price of $0.64 on Tuesday, 23 August 2011
(being the last trading day before the day on which the Offer was announced);

- a premium of 31.6% over the volume weighted average price of the Shares in the
one month period ending Tuesday, 23 August 2011 of $0.661; and

- & premium of 25.0% over the volume weighted average price of the Shares in the
three month period ending Tuesday, 23 August 2011 of $0.696.
4. Simple cash offer with no brokerage

If you accept the Offer, you will receive $0.87 for each of your Minara shares (subject
to satisfaction of the conditions to the Offer} and pay no brokerage. There are no
hidden costs or charges.
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5. The price of Minara Shares may fall if the Offer does not procead and no other
proposal is received

If the Offer does not proceed, and no other proposal is received, Minara Shares may
trade at a substantial discount to the Offer price and there may be reduced liquidity in
Minara Shares. Therefore, we urge you to accept the Offer promptly.

Details of how to accept this Offer are set out in section 8.3 of the Bidder's Statement. We
encourage you to read this Bidder's Statement for further details about the Offer. The Offer is
open for your acceptance until 7:00pm (Sydney time) on Monday, 10 October 2011, unless
extended. If you wish to accept the Offer, please follow the instructions in this Bidder's
Staterment and in the enclosed Acceptance Form.

If you have any questions about the Offer, please do not hesitate to contact the Offer
Information Line on 1800 647 818 (ioll free for callers within Australia) or +61 2 5280 7588 (for
callers outside Australia) or consult your legal, financial or ather professional adviser,

Thank you for your consideration of the Offer,

Sincerely,
Ivan Glasenberg Steven Kalmin
Chief Executive Officer Chief Financial Officer

Glencore Intermational AG Glencore International AG
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1. SUMMARY AND KEY TERMS OF THE OFFER

The Bidder

Glencore Investment Pty Lid ACN 076 513 034 (Bidder) is the company
making the Offer.

Glencore Investment Pty Lid is a wholly owned subsidiary of Glencore
International AG (Glencore), one of the world's leading integrated
producers and marketers of commodities. As at 31 December 2010,
Giencore had total assets of US$79.8 billion.

Glencore is a wholly owned subsidiary of Glencore International ple, a
publicty traded company with a primary listing on the London Stock
Exchange and a secondary listing on the Stock Exchange of Hong Kong.

For more information about Glencore, please see section 3 below.

The Oifer

The Bidder is offering 0 acquire ALL of your Minara Shares, on the terms
and subject to the condition sef out in this Bidder's Statement.

You may only accept the Offer in respect of 100% (and not a iesser
proportion) of Minara Shares you hold.

Offer price

You are offered $0.87 for each of your Minara Shares, subject to the
satisfaction of the condition to the Offer,

Offer opens

The Offer is open from Thursday, 8 September 2011.

Offer closes

Unless withdrawn or extended in accordance with the Corporations Act,
the Ofier is open until 7:00pm (Sydney time) on Monday, 10 October 2011.

How to accept
the Offer

To accept this Offer:

+  Issuer sponsored shareholders: if you hold your Shares in an
issuer sponsored subregister (your SRN starts with an ‘I'},
compléte and sign the Acceptance Form enclosed with this
Bidder's Statement and retum it to the address indicated on the
form before the Offer closes.

= CHESS sponsored shareholders: f you hold Your Shares in a
CHESS Holding {your HIN starts with an 'X°), you may accept the
Offer by either:

o completing and signing the Acceptance Form enclosed
with this Bidder's Statement and returning it fo the address
indicated on the form; or

o instructing your Controlling Participant {usually your
broker) to accept the Offer on your hehalf, before the Offer
closes.

Payment date

If you validly accept this Offer and it becomes unconditional, you will in the
usual case be sent the payment for your Minara Shares under the Offer on
or before the earlier of:

{(a) the date that is one month after the later of the date on which you
accept this Offer or it becomes, or s declared, unconditional; and

(b) the date that is 21 days after the end of the Offer Period.

Shouid you not aceept the Offer and Bidder proceeds to compulsorily
acquire outstanding Minara Shares, then you will only receive your
consideration in accordance with the timing of the compulsory acquisition
provisions of the Corporatians Act, which may be more than 2 monthg after
the end of the Offer Period,
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Conditions

The only condition of the Offer is that certain “prescribed occurrences” not
oceur in relation to Minara from Wednesday, 24 August 2011 until the
Closing Date. These prescribed occurrences relate to events such as the
appointment of a liguidator, administrator or reéceiver 1o Minara or its
subsidiaries.

Full details of this condition are set out in section 9.10 of this Biddet's
Staternent.

Fees Mo Australian stamp duty and no brokerage is payable by Minara
Shareholders on accepting the Offer.
Tax You will make 2 capital gain on the transfer of Minara Shares acquired on

Considerations

or after 20 September 1985, io the extent that the capital proceeds from
the disposal of the Shares are more than the cost base of those Shares.
Conversely, you will make a capital loss to the extent that the capital
proceeds are {ess than the reduced cost base of those Shares.

For further details on tax considerations, please refer to section 7 of this
Bidder's Statement.

Pg:

8-37




Fax zent by

b1 2 97YTEVYY ATANASKOV IC HARTHELL B8-89-11 14:83 Pg: 9737

2, FREQUENTLY ASKED QUESTIONS

The information in this section is a summary only. You should read it in conjunction with the
remainder of the Bidder's Staterment.
What is this Bidder's Statement?

This Bidder's Statement sets out the terms of the Offer for your Minara Shares and
information relevant to your decision whether or not to accept the Offer,

This Bidder's Statement is an important docurment. If you are in any doubt as to how to deal
with this document, you should consult your broker or your legal, financial or other
professional adviser as soon as possible,

For further information, please call the Offer Information Line on 1800 647 819 (toll free for
callers within Australia) or +61 2 8280 7588 (for callers outside Australia).
What is the Offar?
Bidder is offering to buy all of your Minara shares by way of an off-market takeover offer. The
Offer price is $0.87 cash for each Minara Share.
What choices do | have as & Minara sharaholder?
As a Minara sharehclder, you have the foliowing choices in respect of your Shares:
- Accept tha Offer;

- Sell your Shares on the ASX (uniess you have previously accepted the Offer for your
Shares); or

- Do nothing. If you do nothing and the Bidder nonetheless acquires sufficient Minara
Shares to proceed {o compulsory acquisifion (and the condition to the Offer is
satisfied or waived by the Bidder), then the Bidder may elect to compuisority acquire
your Shares.

What will happen if | accept the Offer?

If you accept the Offar, and the Offer becormes unconditional, you will be paid $0.87 in cash
for each of your Minara Shares.

Once you accept the Offer (even while it remains conditional), you will not be permitted to sell
your Minara Shares on ASX, accept any other offer or otherwise deal with your Minara
Shares, subject to you exercising any withdrawat rights which might arise.

Are there any conditions to the Offer?

Yes. The Offer is subject to satisfaction of the condition that no specified “prescribed
occurrence” occurs, A preseribed occurrence will ocour if, among other things, a liquidator,
adrministrator or receiver is appointed fo Minara or any of its subsidiaries, or an order is made
for the winding up of Minara or any of its subsidiaries.

If this condition is not satisfied (or, where applicable, waived by the Bidder) the Offer will not
proceed and you will not receive the ofier consideration.

For more information, see section 9.10.

How do | accapt the Offer?
To accept this Offer;

+ Issuer sponsored shareholders: If you hold your Shares in an issuer sponsored
subregister (your SRN starts with an '), complete and sign the Acceptance Form
enclosed with this Bidder's Statement and retumn it to the address indicaied on the
form before the Offer closes.
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+  CHESS gponsored shareholders: If you hold Your Shares in a CHESS Holding
(your HIN starts with an X'), you may accept the Offer by either:
o completing and signing the Acceptance Form enclosed with this booklet and
returning it to the address indicated on the form; or

o instrueting your Controlling Participant (usually your broker) to accept the
Offer on your behalf, before the Offer closes.

You should read section 9.3 for full details on how to accept the Offer.

In the event that you require assisiance in relation to accepting the Offer please contact the
Offer Information Line on 1800 647 818 (ioll free for callers within Austraiia) or +61 2 B280
7588 (for callers outside Australia).

if I accept the Offer, when will | be paid?

If you validly accept this Offer and it becomes unconditional, you will in the usuat case be sent
the payment for your Minara Shares under the Offer on or before the earier of:

(a) the date that is one month after the later of the date on which you accept this Offer or
it becomeas, or is declared, unconditional; and

(b) the date that is 21 days afier the end of the Offer Penod.

Should you not accept the Offer and Bidder proceeds to compulsorily acquire outstanding
Minara Shares, then you will only receive your consideration in accordance with the timing of
the compulsory acquisition provisions of the Corporations Act, which may be more than 2
moenihs after the end of the Offer Penod.

Can | accept the Offer for part of my halding?

No, you can only accept for all of your holding. Your acceptance will be treated as being for all
your Minarg Shares plus any additional Minara shares registered as held by you at the date
your acceptance is processed.

What happens if | do not accaepl the Offer?

Subject to what is stated below, you will rernain the hotder of your Minara Shares if you do not
accept the Offer.

If Bidder becames entitied to do so, Bidder intends to proceed to compulsorily acguire your
Minara Shares (see section 5.3). You will receive consideration for your Minara Shares
sooher if you accept the Offer,

Can I sell my Minara Shares on the ASX?

Yes, but only prior to your acceptance of the Offer. Once you accept the Offer (even while it
remains conditional), you will not be permitted io sell your Minara Shares on the ASX, accept
any other offer or otherwise deal with your Minara Shares, subject to you exerciging any
withdrawal rightz.

Can | withdraw my acceptance?

Once you accept the Offer, you cannot withdraw your acceptance unless a withdrawal right
anises under the Corporations Act. Such a right will arise if, after you have accepted the Offer
and the Offer remains conditional, the Bidder varies the Offer in a way that postpones, for
more than one month, the time when the Bidder has to meet its obligations undar the Offer. If
this occurs, a notice will be sent to you at the relevant time that explains your rights to
withdraw your acceptance of the Offer.

What if | accept the Offer and the Bidder increases the Offer price?

In accordance with the Corporations Act, if the Bidder increases the Offer price, you will be
paid the higher price irespective of when you accepted the Offer. If you have already
received payment in respect of the Offer, you will be paid the difference between the amount
you have already received and the higher price.
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However, if you sell your Shares on market on the ASX instead of accapting the Offer, you
will not receive the benefit of any subseguent increase in the Offer Price,

When does the Offer close?

The Offer iz currently scheduled to close at 7:00pm (Sydney time) on Monday, 10 October
2011, unless extended or withdrawn.

Can Bidder extend the Offer Period?

Yes, the Offer can be extended by Bidder, or otherwise in accordance with the Corporations
Act. You will be sent written notice of any extension, as required by the Corporations Act.
Will | need fo pay brokerage fees or stamp duty if | accept the Offer?

You will not pay any stamp duty tax on accepting the Offer.

if your Minara Shares are held on issuer sponsored register and you deliver the completed
form directly to the Share Registrar in accordance with section 9.3{d), you will not incur any
brokerage connected with you aceepting the Offer,

However, if your Shares are held on a CHESS sub-register or you hold your Shares through a
bank, custodian or other nominee, you should ask your Controlling Participant (usually your
broker), or the bank, custodian or other nominee whether it will charge any transaction fees or
service charges in connection with your acceptance of the Offer.

By making the Offer, Bidder is not making any recommendation or giving any advice as to
whether (or how) you should sell your Minara Shares. Before you decide what to do with your
Minara Shares you should seek your own professional advice (including taxation advice).

What are the tax consequences if | accept the Offer?

The iax implications of accepting the Offer will vary for each individual investor.

Please see section 7 for a general discussion of the tax consequences of the Offer.
Additionally, you should consult your financial, tax or other professional adviser on the tax
implications of accepting the Offer.

What should | do next?
Step 1: Carefully read the entire Bidder's Statement and consider the information
provided.
Step 2: Read the Target's Statement to be provided by Minara.
Step 3: If you need advice, consult your stock broker or your legal, financial or

other professional adviser.

Step 4: If you wish to accept the Offer follow the instructions in section 9.3. Should
you have any further queries in relation to how to accept the Offer plaase
contact the Offer Information Line on 1800 647 819 (toll free for callers
within Australia) or +61 2 8280 7588 (for callers outside Australia).
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3. INFORMATION ON BIDDER
3.1  Overview

The Bidder is a wholly owned subsidiary of Glencore, which is itself a wholly ownad
subsidiary of Glencore Internationai ple. The Bidder was incorporated in 1996 in order to
undertake investment activities in Australia an behalf of Glencore and companies within the
Glencore group. The Bidder currently holds investments in a number of Australian
undertakings as Glencore's Australian investment vehicle.

Glencore, headguartered in Baar, Swiizerland, is one of the world's leading integrated
producers and marketers of commodities. Glencore has worldwide activities in the production,
sourcing, processing, refining, transporting, storage, financing and supply of metals and
minerals, enargy products and agricultural products. Glencore combines the strength of its
unique marketing capability with the ingight and supply of its own diversified portfolio of
production and logistics assets.

Qver 2,700 people work in Giencore's marketing operations, while Glencore's industrial
operations directly or indirectly employ over 54,800 peopie in 30 countrigs, On a consolidated
basis, turnover for the year ended 31 Decembear 2010 was LIS$145 billion. Total assets were
US$79.8 billion and fotal Glencore shareholders' funds were US$19.6 billion at 31 December
2010.

In May 2011, Glencore Intemational ple became a publicly listed company with a primary
listing on the London Stock Exchange and secondary listing on the Stock Exchange of Hong
Kong. Glencore’s initial public offering was the largest ever on the premium listing segment of
the London Stack Exchange.

Further information regarding Glencore's directors, management, operations and financial
position can be found at http://www.glencore_com.

3.2 Directors
The directors of the Bidder are as follows:
Eric Diedrichsen

Mr Diedrichsen has been a director of the Bidder since 2006, He joined Glencore in 2002 in
its Group aceounting department. Prior to joining Glencore, Mr Diedrichsen worked as an
audit manager for Deloitte AG in Zurich and the D&H Group in Vancouver. Mr. Diedrichsen
was admitied to the Canadian Institute of Chartered Accountants in 1898 and graduated from
the University of British Columbia in 1954,

Richard Marshall

Mr Marshall has been a director of the Bidder gince 2005. He has served as General Counsel
of Glencore since April 2005, Prior to joining Glencore, Mr Marshall was a partner at
Cadwalader Wickersham & Taft LLP in London between September 2003 and March 2005
and & partner at Mallesons Siephen Jagques in Sydney between 1984 and July 2003, Mr
Marshall completed his law society finals at the College of Law in London in 1978 and was
admitted as a solicitor in England and Wales in the same year. He was also admitied as
soficitor in New South Wales, Australia in 1979. He has been an associate member of the
Law Society of New South Wales, Australia since 2003,

Markus Qcskay

Mr QOeskay has been a director of the Bidder since 2006. He joined Glencore in 1898 to focus
on comorate finance projects, debt capital market transactions and investor/public relations.
Priar 1o joining Glencore, Mr Ocskay worked for UBS in the Structured Finance divigion in
Zurich, London and Switzertand.

Victoria Wilson

Mrs Wilson has been a director of the Bidder since 2009. She joined Glencore in 2001 in the
base metals division. Prior to joining Glencore, Mrs Wilson worked in a support role for the
Royal Danish Consulate General, Sydney.

10
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33 Common directors

Mr ivan Glasenberg, the Chief Executive Officer of Glencore, is a non-executive director of
Minara. Mr Glasenberg is also a member of the Nominations and Remuneration Committee of
Minara.

Mr Ocskay is a non-executive director of Minara and a member of the Audit Commitiee and
the Risk Management & Compliance Committee of Minara.

Mr Glasenberg and Mr Ocskay have advised the board of Minara that, for the purpoges of
good corporate governance, they will absent themselves from any Minara board discussions
or voting in relation to the Offer.

I
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4, INFORMATION ON MINARA AND MINARA SECURITIES
4.1 Disclaimer

The information in this section concerning Minara has been prepared by Bidder based on
publicly available information. Not all of thig information has been independently verified.
Accordingly, Bidder does not make any representation or warranty, express or implied, as to
the accuracy or completenass of this information, other than as required by the Corporations
Act.

The information on Minara should not be considered comprehensive. Further information
relating to Minara may be included in Minara's Target Staternent which will be sent to you by
Minara.

4.2 Publicly available information

Minara is a company listed on ASX and is subject to the periodic and continuous disclosure
requirements of the Corporations Act and the ASX Listing Rules. For information concerning
the financial position and affairs of Minara, you should refer to the information that has been
disclosed by Minara in accordance with these obligations, which can be obtained via Minara's
website at http:/www._minara.com.au/,

Minara’s annual repor for the year ended 31 December 2010 was lodged with ASIC and
given to ASX on 11 April 2011,

A description of each announcement made by Minara since the arnouncement of its last
Annual Report on 11 April 2011 is set out at Annexure B,

4.3 Capital structure of Minara

According to publicly available documents as at the date of this Bidder's Statement, the fotal
number of securities in Minara on issue consists of 1,169,424 487 Minara Shares.

4.4 Substantial holders of Minara

According to publicly available docurments as at the date of this Bidder's Statement, the only
sharehoider in Minara holding over a 5% interest in Minara Shares ig Glencore, the parent
company of the Bidder, which as of the date of this Bidder's Staterment holds 858,829,760
Minara Shares representing 73.44% of Minara's issued share capital.

4.5 Bidder relevant interest in Minara securities

immediately before this Bidder's Statement was lodged with ASIC, Bidder had a relevant
interest in 858,828,760 Minara Shares, representing 73.44% of the total Minara Shares.
These Minara Shares are held by Bidder's parent, Glencore.

Immediately before the first Offer was despatched by Bidder, Bidder had a relevant interest in
Minara Shares as shown in Annexure A to this Bidder's Statement.

4.6 Bidder voting power in Minara

Immediately before this Bidder's Statement was lodged with ASIC, Bidder had voting power of
73.44% in Minara. Immediately before the first Offer was despatched by Bidder, Bidder had
voting power in Minara as shown in Anpexure A o this Bidder's Statement.

4.7 Acquisition by Bidder and its associates of Minara Shares during previous 4
months

During the: petiod heginning four months before the date on which this Bidder's Statement is
lodged with ASIC and ending the day before the date of the Offer, Glencore, of which Bidder
iz a wholly-owned subsidiary, acquired 34,000,000 Minara Shares through on-market
purchases on the ASX for a total consideration (excluding brokerage fees) of $23,800,707.
Bidder's purchases of Minara Shares during the four month period before the date of the
Offer, and the total consideration for these purchases, are shown in Annexure A to this
Bidder's Statement.

The highest price paid by Bidder or any associate of Bidder, for any Minara Shares during the
four month period preceding (i) the date of this Bidder's Statement is $0.74 and (i) the date of
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the Offer is as shown in Annexure A {o this Bidder's Statement. There were no other
acquisitions by Bidder or its associates of Minara Shares durng this period.

A schedule providing summary details of the on-market purchases of Minara Shares by
Glencore and Bidder is attached as Annexure A to this Bidder's Statement.

4.8 Inducing benefits given by Bidder during previous 4 months

Other than as disclosed above, during the periad beginning 4 months before the date on
which this Biddet's Statement is lodged with ASIC and ending the day before the date of the
Offer, neither Bidder nor any associate of Bidder, gave, or offered to give or agreed to give a
benefit to another person that is not available under the Offers and was likely to induce the
other person, or an associate of the other person, to:

(a) accept an Offer; or
(b)  dispose of Minara Shares,
4.9 Regulatory approvals

The Bidder has obtained all regulatory approvals necessary for it to acquire Minara Shares
under the Offer.
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5. INTENTIONS OF BIDDER
£1 Ovetview

This section sets aut the intentions of the Bidder on the basis of the facts and information
concerning Minara which are known to the Bidder and the existing circumstances affecting
the business of Minara, in relation to the following:

{a) the continuation of the business of Minara;

(b)  any major changes fo be made to the business of Minara, including any
redeployment of the fixed assets of Minara; and

(&) the future employment of the present employees of Minara.

However, the Bidder will only reach final decisions in light of material facts and circumstances
at the relevant time. Accordingly, the statements set out in this section are statements of
current intentiong only which may vary as new information becomes availabie or
circumstances change.

5.2 Review

Thig Offer by Bidder is based on the information that has been publicly released by Minara in
relation to its activities and plans for the fiture up to the date of this Offer.

Following the close of the Offer, Bidder, in conjunction with other members of the Glencore
group of companies, will conduct a review of the operations, assets, structure and employees
of Minara. Final decisions will only be reached after that review and in light of all material facts
and circumstances. The statements in this section shouid be read in this context.

5.3 Intentions if Bidder becomes entitled to compuisorily acquire 100% of Minara
Shares

This section sets out the current intentions of Bidder if it acquires 90% or more of the Minara
Shares and receives acceptances in respect of more than 75% of the Minara Shares subject
to the Offer and is consequently entitied to proceed to compulsory acquisition of the
outstanding Minara Shares.

(a) Compulsory acquisition

Bidder intends to proceed with the cormpulsory acquisition of any Minara Shares not
acquired under the Offer and which it is entitled to compulsory acquire under the
Corporations Act. If Bidder does not acquire a relevant interest in 90% of the Minara
Shares pursuant to the Offer, and Bidder and its associates do not acquire 75% of the
Minara Shares subject to the Offer, but Bidder does subsequently become entitled to
compulgorily acquire Minara Shares under Part 6A.2 of the Corporations Act, Bidder
intends to exercise its right to do so.

(b) Directors

Subject to the Corporations Act and Minara's constitution, Bidder may replace some or
all of the independent members of the Minara Board with nominees of Bidder. Bidder
has not made any decision about who would be nominated for appaintment to the
Minara Board in this case.

{c) ASXlisting

i is Bidder's intention to apply for the delisting of Minara from ASX, subject to the ASX
Listing Rules. If delisting does not occur at this point but Bidder becomes subsequently
entitled to proceed to compulsory acquisition, Bidder would apply for Minara io be
dalisted from ASX in the course of the compuisory acquisition process.

() Review of operations and assets

As noted above, after the end of the Offer Paeriod, Bidder intends to conduct an
immediate review of Minara's operations, assets, structure and empioyees. The key
objective of this review will be to ascertain the extent of any changes required to
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improve the performance of Minara and {0 achieve a strategic fit with the business
objectives of Bidder and its associates.

Qptions under consideration

Based on the information available to Bidder as at the date of thig Offer, its preferred
course of action ig to identify areas for improvement and subsequently establish and
implement plans to achieve these improvernents,

As part of this review process, Bidder intends to identify those profitable and non-
profitable operations within Minara’'s business units, and areas where synergies with
other members of the Glencore group of companies can be obtained. This review may
result in & reorganization of Minara's corporate structure in order better to align
Minara's business and operations with those of Glencore, but no final decisions will ba
made until the review process is completed and the outcome of that process is
currently uncertain.

Employees

Subject to the cutcome of the review discussed above, it is Bidder's intention that
Minara will either retain its present employees or transfer them to other Glencore
operations, as required, with 2 view to retaining and making better use of the
operational expertise of the Minara employees.

If, after the review, it is defermined that some employees' positions give rise to
duplication and there are no suitable employment opporfunities elsewhere within
Glencore’s operations, those Minara employees will become redundant. The
employees (if any) who are made redundant will receive payments and other benefits
in accordance with their contractual and other legal entitterments.

Implications if Bidder does not become entitled o compulsorily acquire 100% of
Minara Shares

If Bidder does not become entitled to compulsorily acquire all outstanding Minara Shares,
Bidder may nevertheless acquire sufficient Minara Shares to obtain increased control of
Minara.

In such a circemstance, Minara shareholders who do not accept the Offer may remain as
minority shareholders of Minara. Possible consequences of this include that liquidity of Minara
Shares may be lower than at present; there may be a lower demand, and thus a lower price,
for Minara Shares; and the Bidder may be in a position to enable it to pass a special
resolution which could (among other things) involve changing the constitution of Minara.

3.5

Limitations in giving effect to intentions

The ability of Bidder to implement the intentions set out in this section will be subject fo:

(a)
(b}

(c)
(d)

the law, in particular in relation to retated party transactions and conflicts of interests;

the legal obiigation of the directors of Minara to act for proper purposes and in the best
interests of Minara Shareholders as a whole;

the gutcome of the proposed review of Minara referred to above; and

the nghts of holders of Minara Sharaes which are subject to compulsory acquisition.
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6. SOURCES OF CASH CONSIDERATION
6.1 Amount payahle

The consideration for the acquisition of the Minara Shares to which the Offer relates will be
satisfisd wholly in cash. If Bidder acquires all of the Minara Shares currently on issue, the
total consideration required to be paid to Minara Shareholders is $1,017,399,304.

According to Minara's Annuat Report for the financial year ended 31 December 2010, there
are 11,753,687 entittements granted under employee long-term incentive plans. If and to the
axtent that, before the end of the Offer Period, Minara Shares are required 1o be issued as a
conseguence of these entitiements, the iotal considerafion required to be paid by Bidder o
acquire all of the Minara Shares would be $1,027,625,011.

6.2 Source of funds

The Bidder has entered into a binding funding agreement with its parent company, Glencore,
pursuant to which Glencore has agreed that either it, or another entity to be procured by it, will
lend sufficient cash funds to Bidder to enable Bidder 1o pay for any Minara Shares to be
acquired by Bidder under the Offer, as well as any costs and expenses incidental to the
making of the Offer.

Glencore has confirmed to the Bidder that it holds sufficient cash reserves and undrawn
committed credit facilities which it may draw down without pre-condition, in order to lend
Bidder funds to pay the total consideration for the acquisition of all issued Minara Shares
pursuant to this Offer at any time during the period in which Bidder is required to make
payments under the Offer.

On the basis of the arrangements described in this section, the Bidder is of the opinion that it
has a reasonable basis for holding the view that it will be able to pay the consideration offered
under the Offer.

The Offer is not subject to any financing condition.
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7.  TAXATION CONSIDERATIONS

7.1 Tax consaquances genarally

Minars shareholders whao are not resident in Australia for tax pumoeses should take into
account the tax consequences under the laws of their country of residence, as well as under
Austratian law, of acceptance of the Offer.

The foliowing i= a general description of the Australian income and capital gains tax
consequences of the acceptance of the Offer for Austratian resident Minara shareholders.

The following description is based upon Australian law and administrative practice in effect at
the date of this Bidder's Statement. The description is general in nature and is not intended to
be an authoritative or complete staternent of the laws applicable to the parbcular
circumsiances of every Minara shareholder,

Minara shareholders should seek independent professional advice relevant to their own
particular circomstances.

7.2  Australian resident shargholders

The comments gset out below are relevant to Minara shareholders resident in Australia for tax
purposes who hold their Shares as capital assets for the purpose of investment. These
comments relate only to the capital gains tax impiications of the Offer.

Acceptance of the Offer will involve, if the Offer becomes unconditional, the disposal by
Minara shareholders of their Shares by way of transfer to Bidder. This change in the
ownership of the Shares will constitute a capital gains tax event for Australian capital gains
tax purposes.

Minara shareholders who are Australian residents may make a capital gain or capiial loss on
the transfer of Shares acquired on or after 20 Septermnber 1985, depending on whether their
capital proceeds from the disposal of the Shares are more than the cost base (orin some
cases indexed cost base)} of those Shares, or whether the capital proceeds are less than their
reduced cost base of those Shares.

The capitzl proceeds of the capital gains tax event will be the Offar price per Share recaivad
by the Minara shareholder in respect of the disposal of the Shares. The cost base of the
Shares will generally include their cost of acquisition and any incidental costs of acquisition
and disposal that are not deductible to the shareholder.

If the Shares were acquired at or before 11.45am on 21 September 1999 and held for at least
12 months before their disposal, 2 Minara shareholder who is an individual, a complying
superarmuation entity or the trustee of a trust may choose io adjust the cost base of the
Shares to include indexation by reference to changes in the consumer price index from the
calendar quarter in which the Shares were acquired until the quarter ended 30 September
1899, Minara shareholders who are companies will include that indexation adjustment if their
Shares were acquired at or before 11.45am on 21 September 1999 and held for at least 12
menths before their disposal. These indexation adjustments are taken into account only for
the purposes of calculating capital gain; they are ignored when calculating the amount of any
capital loss.,

Individuals, complying superannuation enfities or trustees that have held Shares for at least
12 months but do not index the cost base of the Shares should be entitled to discount the
amount of the capital gain (after application of capital losses) from the disposal of Shares by
50% in the case of individuals and trusts or by 33% for complying superannuation entities.

Capital gains and capital losses of a taxpayer in & year of income are aggregated to
determing whether there is a net capital gain. Any net capital gain is included in assessabie
income and is subjedt to income tax. Capital losses may not be deducted against other
income for income tax purposes, but may be carried forward to offset against future capital
gains.

7.3  Other non-resident shareholders

Minara shareholders who are not resident in Australia for income tax purposes are generally
not subject to Australian capital gaing tax on the disposal of Shares if they and their
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associates have not held 10% or more of the issued Sharas at the time of the disposal or
throughout 2 12 month perod that began no earlier than 24 months before that time and
ended no later than that time.

7.4 Revenue account

Where the shares in Minara are held by a shareholder on revenue account a profit on the sale
of the shares will constitute income according to ordinary concepts which is assessable
income. Generally, shares will be treated as being held on revenue account where the
intention or purpose of the shareholder in acquiring the shares was to make a profit or gain
and the transaction was entered into and profit made in the course of camying on a business
or in carrying out a business operation.

7.5 Goods and Services Tax

No Australian GST should generally be payable on the transfer of Minara Shares, with the
exception of any GST payable on any brokerage charged by your Australian broker for
carrying out your instructions.

7.6  Stamp duty

You should not be liable to pay stamp duty in relation to the transfer of Minsra Shares
pursuant to the Offer.
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8. OTHER MATERIAL INFORMATION
8.1 Meodifications to and exemptions from the Corporations Act

Bidder has not obtained from ASIC any modifications of, or exemptions from, the
Corporations Act in relation to the Offer, However, ASIC has published various instruments
providing for modifications and exemptions that apply generally io all persons, including
Biddar.

8.2 Consents

This Bidder's Statement includes statements made by or based on statements made by
Glencore Imernational AG, including the letter to Minara Shareholders from Glencore
International AG's Chief Executtve Officer, Mr Glasenberg, and Chief Financial Officer, Mr
Kalmin. Glencore intemational AG and Messrs Giasenberg and Kalmin have consented to
being named in the Bidder's Statement and to the inclusion of the statements they have made
in the form and coniext in which they are included and, as at the date of this Bidder's
Statement, have not withdrawn their consent,

Each of the following persons has consented in writing to being named in this Bidder's
Statement in the form and context in which it is named, and has not withdrawn that consent
as at the date of this Bidder's Statement:

(a) Atanaskovic Hartnell;
(b) Investec Securities (Australia) Pty Limited; and
(¢)  Link Market Services Limited.

To the maximum extent permitted by law, each such person expressly disclaims and takes no
responsibility for any part of the Bidder's Statement, other than a reference to its name.

This Bidder's Statement includes or is accompanied by statements which are made in or
baged on statements made in documents lodged with ASIC. Under the terms of ASIC class
order 01/1543, the parties making those statements are not required to consent to, and have
not consented to, those statements heing included in this Bidder's Statement.

8.3 On-market acquisitions

Subject to the Comorations Act, Bidder and its associates may acquire Minara Shares on-
market at prices up to the Offer price during normal trading on ASX. If Bidder or any of its
associates acquires Minara Shares on-market at a price higher than the Offer price during
normal trading on ASX, the Offer price per Minara Share will be increased to at least match
that price and any Minara Shareholders who have accepied the Offer prior to the on-market
purchase by Bidder or any associate, will be entitled to the additional consideration as a result
of the increased Offer,

Minara Shareholders who sell their Minara Shares on ASX cannot subsequently accept the
Offer in respect of Minara Shares sold on ASX.

8.4 No other material information

Except as set out in this Bidder's Statement, there is no information matetial fo the making of
a decision by an offeree whether or not to accept the Offer, being information that is known ta
Bidder and has not previously been disclosed to the holders of Mirara Shares.
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9. THE OFFER TERMS
9.1 The Offer

{a)

(b)

(c)

(d}

Offer for your Minara Shares

Bidder offers to acquire ali of your Minara Shares on the terms and subject {o the
conditions set aut in this Offer. The Offer is made in respect of all Minara Shares that
extst or will exist as at 7:00pm (Sydney time) on the Record Date and any Minara
Shares that are issued during the period from the Record Date to the end of the Offer
Pariod.

Offer includes Rights

If Bidder acquires your Minara Shares under this Offer, Bidder iz aiso entitled fo any
Rights attached to those Minara Shares.

Consideration
Bidder offers $0.87 cash for each of your Minara Shares.
Offer Date

This Offer is dated Thursday, 8 September 2011, being the date an which the first of
the Offers are sent to the registered shareholders of Minara as of the Record Date.

9.2 COffer Period

Unless withdrawn or extended, this Offer is open during the penod that beging on the date of
this Offer, being Thursday, 8 September 2011, and ends at 7:00pm (Sydney time) on
Monday, 10 Octaber 2011,

If, within the: tast 7 days of the Offer Period, any of the fullowing occurs, section 624(2) of the
Corporations Act will apply to extend the Offer Period so that it ends 14 days after that event
(subject to any further extensions made in accordance with the Corporations Act):

(a)
(b}

9.3
(a)

(b)

Bidder varies the Offers to improve the consideration offered; or

the consideration is taken fo be increased under section 651A(2) of the Corporations
Act because Bidder purchases Minara Shares outside the Takeover Bid for a cash
price higher than the consideration offered.

How to accept this Offer
Accept for all your Minara Shares

You can only accept this Offer during the Offer Period and for all your Minara Shares.
You will be taken io have accepted the Offer for all your Minara Shares plus any
additional Minara Shares held by you at the date your acceptance is processed
(despite any difference between that number and the number of Minara Shares
specified on your Acceptance Form and accompanying share cerfificate(s)).

CHESS Holdings

If your Minara Sharas are in 2 CHESS Holding and you are net a broker or non-broker
parficipant, you may:

(a) insiruct vour Controlling Participant ta initiate acceptance of this Offer for your
Minara Shares in accordance with Rule 14.14 of the ASX Setilement Operating
Rules before the end of the Offer Period; or

(b) authorise Bidder to instruct your Conirelling Participant on your behalf to initiaie
acceptance of this Offer in accordance with Rule 14,14 of the ASX Settlement
Operating Rules, by completing, signing and retuming the enclosed Acceptance
Form in accordance with the instructions on it. The Acceptance Farm must be
received at the address stated on it before the end of the Offer Period.

Your Minara Sharas are in a CHESS Holding if they are sponsored by a broker or other
CHESS Participant or if you are a broker or non-broker participant.
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(&)  Broker or Non-Broker Participant

If your Minara Shares are in a CHESS Holding and you are a broker or non-broker
participant, acceptance of this Offer may be initiated in accordance with Rule 14.14 of
the ASX Settlement Operating Rules before the end of the Offer Period.

(d) Issuer Sponsored Holdings and Certificated Holdings

If you hold Minara Shares that are not in a CHESS Holding, to accept this Offer you
must;

() complete and sign the Acceptance Form in accordance with the instructions on
it; and
(b} send it, and all other documeants required by the instructions on the Acceptance

Form, so that they are received before the end of the Offer Period at the address
stated on the Acceptance Form.

A reply paid return addressed envelope is enclosed for your use,
() Faxed Acceptances

You may also send your Acceptance hy facsimile o +61 2 9287 0310 (Attention:
Davone and Josephine). W your Acceptance Form is returned by facsimile it will be
deemed to be received in time if the facsimile transmission is received before the end
of the Offer Period, but you will not be entitied to receive the consideration under this
Offer io which you are entiled until your original Acceptance Form (including any
documents required by the terms of thes Offer and the instructions oh the Acceptance
Form) is received at the address stated on the Acceptance Form.

(i  Emailed Acceptances

You may also send your Acceptance by email to
capitaimarkets@linkmarketservices.com_au (Attention: Davone and Josephine). If your
Acceptance Form is returned by email it will be deemed to be received in time if the
email is received before the end of the Offer Petiod, but you will not be entiled to
receive the considerafion under this Offer to which you are entifled until your original
Acceptance Form (including any documents required by the terms of this Offer and the
instructions on the Acceptance Form) is received at the address stated on the
Acceptance Form.

84 Bidder's discretion regarding incomplete acceptance

At any time before the end of the Offer Period, Bidder may in ifs absolute discretion waive all
ar any of the requirements set out in the Acceptance Farm, but you will nat be paid until:

{a)  anirregularity has been resolved; and

{b) the share certificate (if any), or an acceptable indemnity, and ancther document
required to enable Bidder to be registered as the holder of your Minara Shares,
have been given to Bidder,

9.5 Foreign laws

This Offer is not registered in any jurisdiction outside Australia (unless an applicable Foreign
Law treats it as registered as a result of the Bidder's Statement being lodged with ASIC). It is
your sole responsibility to satisfy yourself that you are permitted by any Foreign Law
applicable to you to aceept this Offer.

9.6 Effect of Acceptance Form

By completing, signing and returning the Acceptance Form in accordance with section 8.3 you
authorise Bidder and each of its officers and agents to correct any errors in, or omissions
from, the Acceptance Form necessary to:

{a) make it an effective acceptance of this Offer for your Minara Shares; and
(b)  enable the transfer of your Minara Shares to Bidder.
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9.7 Your agreement
By carrying out the instructions in section 9.3 on how to accept this Offer:

(@) you accept this Offer in respect of all your Minara Shares registered as held by you at
the date your acceptance is processed despite any difference between that number
and the number of Minara Shares specified in the Acceptance Form;

(b)  you represent and warrant to Bidder that all your Minara Shares will at the fime of your
acceptance of this Offer and of transfer to Bidder be fully paid up, and that Bidder will
acquire good title to and beneficial ownership of them free from Encumbrances;

(c) you transfer, or consent to the transfer of your Minara Shares to Bidder subject Lo the
conditions of the constitution of Minara on which they were held immediately before
your acceptance of this Offer (and Bidder agrees to take those Minara Shares subject
to those conditions);

(d)  if and when the contract resulting from your acceptance of this Offer becomes
unconditional {even though Bidder has not yet paid or provided the consideration due
to you), you irevecably appoint Bidder and each director of, and any nominee of,
Bidder as your attorney fo:

(i) attend and vote in respect of your Minara Shares at all general meetings of
Minara; and

{ii) execute all forms, nofices, documents (including a document appointing a
director of Bidder as a proxy for any of your Minara Shares) and resolutions
relating to your Minara Shares and generally to exercise all powers and rights
which you have as the registered holder of your Minara Shares;

(&) you agree that in exercising the powers conferred by the power of attorney in section
9.7(d), Bidder and each of its directors and its nominee is entitled to act in the interest
of Bidder;

(H i and when the contract resulting from your acceptance of this Offer becomes
unconditional (even though Bidder has not yet paid or provided the consideration due
to you), you agree not to attend or vote in person at any general meeting of Minara or
i exercise, or fo purport to exercise, {in person, by proxy or otherwise) any of the
powers conferred on the directors of Bidder by section 9.7(d);

(@ agres fo indemnify Bidder and each of its agents in respect of any claim or acfion
against it or any loss, damage or liability incurred by it as a result of you not producing
your holder identificaiion number or shareholder reference number or in consequence
of the transfer of your Minara Shares being registered by Minara without production of
your holder identification number or shareholder reference number; and

(hy irrevocably authorise and direct Minara (on receipt of a written request from Bidder ) to
pay to Bidder or to account to Bidder for all Rights. This is subject to any such Rights
raceived by Bidder being accounted for by Bidder to you, in the event that this Offer is
withdrawn or avoided.

9.8 Powers of attorney

If the Acceptance Form is signed under power of attorney, the atiomey declares that the
attorney has no natice of revocation of the power and is empowered to delegate powers
under the power of attorney under sections 9.6 and 9.7.

9.9 Validation of otherwise ineffective acceptances

Bidder may treat the receipt by it of a signed Acceptance Form as a valid acceptance of this
Offer aven though it does not receive the other documents required by the instructions on the
Acceptance Form or there is not compliance with any one or more of the other requirements
for aceeptance. If Bidder does treat such an Acceptance Form as valid, subject to section
g.10, Bidder will not be obliged to give the consideration to you until Bidder receives all those
docurnents and all of the requirements for acceptance referred to in section 9.3 and in the
Acceptance Form have been met, Bidder may, at any time, in its sole discretion and without
further communication to you, determine all questions as to the form of documents, eligibility
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to accept the Offer and the time of receipt of an acceptance of the Offer. Bidder is not
required to communicate with you prior to making this determination. The determination of
Bidder will be final and binding on the parties.

9.10

Defeating condition to the Offer

Subject {o section 9.11, the completion of the Offer and any contract that results from an
acceptance of the Offer, are subject to the fulfiliment of the condition that, between the date
on which this Bidder's Statement was given to Minara and the end of the Offer Pariod, none
of the foliowing Prescribed Ocecurrences shall have ocecurred (each of the following events
being a “Prescribed Occurrence™):

92,11
(a)

(b)
()

(d)

(e)

9.12
(a)

(&) A fiquidator or pravisional liguidator of Minara or any subsidiary of Minara is
appointed;

(b) A court makes an order for the winding up of Minara or any subsidiary of Mirnara;

(c)  An administrator of Minara or any subsidiary of Minara is appointed under
section 436A, 4368 or 436C of the Corporations Act;

(d) Minara or any subsidiary of Minara executes a deed of company arrangement; or

{e)  Areceiver, of a receiver and manager, is appointed in relation to the whole, or a
substantial part, of the property of Minara or any subsidiary of Minara.

Nature and banefit of conditions

The conditions in section 9.10 are conditions subgegquent. The non-fulfilment of any
condition subsequent does not, until the end of the Offer Period, prevent a contract io
sell your Shares from arising, but entitles Bidder by written notice o you, to rescind the
contract resulting from your acceptance of the Oiffer.

Subject to the Corporations Act, Bidder alone is entitled to the benefit of the conditions
in section 9.10, or to rely on any non-fulfiliment of any of tham.

Each condition in section 8.10 is a separate, several and distinct condition. No
condition will be taken to limit the meaning or effect of any other condition.

Bidder may free the Offer, and any contract resulting from its acceptance, from all or
any of the conditions subsequent in seciion 9.10, either generally or by reference to a
particular fact, matter, event, occurrence or circumstance (or class thereof), by giving a
notice to Minara and fo ASX declaring the Offer to be free from the relevant condition
or conditions specified, in accordance with section 650F of the Corporations Act. This
notice may be given not less than 7 days before the end of the Offer Period,

If, at the end of the Offer Period the conditions in section 9,10 have not been fulfilled
and Bidder has not declared the Offer (or it has not become) free from those
conditions, all contracts resulting from the acceptance of the Offer will be automatically
void.

The date for giving the notice on the status of the conditions required by section 630(1)
of the Corporations Act is Friday, 30 September 2011 (subject to extension in
accordance with section 630(2) of the Corporations Act if the Offer Period is extended).

Payment of consideration
When will Bidder pay you?

Subject to this section 9.12 and the Corporations Act, if you validly accept this Offer,
and the Offer becomes unconditional Bidder will pay you the consideration for your
Minara Shares to which Bidder acquires good title on or before the earlier of:

(i) the day that is 1 month after the later of the date on which you validiy
accept this Offer or the date that the Offer becomes, or is declared,
unconditional; and

(i) the day 21 days after the end of the Offer Period.
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()  Acceptance Form requires additional documents

Where documents are required fo be given to Bidder with your acceptance to enable
Bidder to become the holder of your Minara Shares (such as a power of attorney):

i if the docurments are given with your acceptance, Bidder will pay you in
accordance with section 9.12(a);

(i)  if the documents are given after your acceptance and before the end of
the Offer Period, Bidder will pay you the consideration by the end of
whichever of the following periods ends first:

(A) 1 month after Bidder is given the documents; and
(B) 21 days after the end of the Offer Period; or

(i)  if the documents are given after the end of the Offer Period, Bidder will
pay you the consideration within 21 days after the documents are given.

(c) Paymeni wilt be by cheque in Australian currency. The cheque will be sent to you at
your address stated on the Acceptance Form or another address notified by you o
Bidder.

9.13 Rights

If Bidder becomes entitled to any Rights as a result of your acceptance of this Offer, it may
require you to give to Bidder all documents necessary to vest title to those Rights in Bidder. If
you do not give those documents to Bidder, or if you have received or are entitied io receive
{or any previous holder of your Minara Shares has received or is entitled to receive) the
beneiit of those Rights, Bidder may deduct the amount {or value as reasonably assessed by
Bidder) of such Rights {including the value of any franking credit) from any consideration
otherwize payable to you. If Bidder does not, or cannot, make such a deduction, you must pay
that amount to Bidder,

914 Clearances for non-Australian rasidents and others
If at the time you accept this Offer or at the time the consideration is provided under it:

(8) any authority or clearance of the Reserve Bank of Australia or the Australian Tax Office
is required for you to receive any consideration under this Offer; or

(b}  you are resident in or a resident of a place to which, or you are & person to whomany of
the foltowing applies:

(iy the Banking {(Foreign Exchange) Regulations 1958 (Cih);
(i)  the Charter of the United Nations (Dealing with Assets) Regulations 2008 (Cth);

(i) the Charter of the Unifed Nations {Sanctions — Afghanistan} Regulations 2001
(Cth);

{iv) the Charter of the Uniled Nations (Sanctions — Iraq) Regulations 2006 (Cth); or

{v)  any other law of Augtralia or elsewhere that would make it unlawiul for Bidder to
provide consideration for your Minara Shares,

then your acceptance of this Offer does not create or transfer to you any right (contractual or
contingent) to receive the consideration specified in this Offer unless and until you obtain all
requisite authorities or clearances.

9.14 Costs and stamp duty

Bidder will pay all costs and expenses of the preparation and circulation of the Offers and any
Australian stamp duty tax payable on the transfer of any Minara Shares to Bidder pursuant to
the Offer.

9.15 Offerees
(8) Registered holders

Bidder iz making an offer in the form of this Offer to each halder of Minara Shares
registered in the register of members of Minara at the Record Date.
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Transferees

This Offer extends to any person who is able during the Offer Period to give good title
to a parcei of your Minara Shares. That person may accept as if an Offer on terms
identical to this Offer had been made to them for those Minara Shares.,

Trustees and nominees

If during the Offer Period and before you accept this Offer your Minara Shares consist
of two or more separate parcels within the meaning of section £53B of the Corporations
Act (for example, because you are a trustee or nomineé for several distinct beneficial
owners), section 6538 of the Corparations Act will apply so that;

] Bidder ig taken 1o have made a separate Offer to you for each separate parcel
of Minara Shares; and

(i acceptance by you of the Offer for any distinet parcel of Minara Shares is
ineffactive unless;

(A}  you give Bidder notice in accordance with Part 6.8 of the Corporations
Act, stating that your Minara Shares consist of separate parcels: and

(B) your acceptance specifies the number of Minara Shares in ¢ach separate
parcel to which the acceptance relates,

Variation and withdrawal of Offer

Variation

Bidder may vary this Offer in accordance with the Corporations Act.

(b)

Withdrawal

In accordance with section 6528 of the Corporations Act, Bidder may withdraw this Offer with
the written consent of ASIC and subject fo the conditions (if any) which apply o that consent.

9.17

Governing law

This Offer and any coniract resulting frorm acceptance of it are governed by the law in foree in
ther State of New South Wales, Australia.
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10. DEFINITIONS AND INTERPRETATION
10.1 Definitions

The following definitions apply in interpreting this Bidder's Staternent and the Acceptance
Form, except where the context makes it clear that a definition is not intended to apply.

Acceptance Form means the form of acceptance that accompanies this Bidder's Statement
or any replacement or substitute acceptance form provided by or on behalf of Bidder,

ASX means Australian Securities Exchange Litd and the securities market operated by it.
ASX Listing Rules means the Listing Rules published from time o time by ASX.
ASX Settlement means ASX Settlement Pty Limited ACN 008 504 532.

ASX Settlement Operating Rules means the operating rules of ASX Settlement which
govern the administrafion of the Cleating House Electronic Sub-regisfer System.

ASIC means the Austraiian Securities and Investments Commission.
Blddar means Glencore Investment Pty Ltd ACN 076 513 034.

Bidder's Statement means this document, being the statement made by Bidder under Part
6.2 Division 2 of the Corparations Act relating to the Takedaver Bid.

CHESS means Clearnng House Electronic Sub-register System established and operated by
ASX Settlement for the clearing, settlement, transfer and registration of approved securities.

CHESS Holding means a holding of Shares on the Minara register of members administered
by ASX Settlement which records uncertificated holdings of Shares.

Closing Date means Monday, 10 October 2011.

Controlling Participant has the same meaning, in retation to Minara Shares, as in the ASX
Seftlement and Operating Rules.

Corporations Act means the Corporations Act 2001 (Cth) as moedified by any relevant
axemption or déeclaration by ASIC.

Encumbrance means:
(a) a morigage, charge, pledge, lien, hypothecation or a title retention arrangement;

(b)  a notice under section 255 of the Income Tax Assessment Act 1936 (Cth), subdivision
260-A in schedule 1 to the Taxation Administration Act 1853 (Cth) or any similar
legisiation;

(c)  any other interest in or right over property {including a right to set off or withhold
payment of a deposit or other money);

(d)  any other thing that prevents, restricts or delays the exercise of a right over property,
the use of property or the registration of an interest in or dealing with property; or

{e) an agreament {0 create anything referred to above or to allow any of them to exist.
Foreign Law means a Ilaw of a junsdiction other than an Australian jurisdiction.

Minara means Minara Resources Limited ACN 080 370 783.

Minara Shares means the fully paid ordinary shares in Minara,

Glencore means Glencore International AG.

GST has the same meaning as in A New Tax System (Goods and Services Tax} Act 1989
{Gth).

Offer means the offer as set out inh section 9 of this Bidder's Statement and includes a
referance to that offer as varied in accordance with the Corporations Act.

Offer Pariod means the period referred to in section 9.2 of this Bidder's Statement.
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Offers means the Qiffer and each of the other offers made on the same terms for Minara
Shares and includes a reference to those offers as vared in accordance with the
Corporations Act.

Record Date means Thursday, 1 September 2011,

Rights means all accretions and rights attaching to Minara Shares (including all rights {0
receive dividends and other distributions declared or paid and to receive or subscribe for
shares, notes or options issued by Minara, and which includes, for the avoidance of doubt,
any dividend or distribution declared or announced since 1 July 2011, whether or not such
dividend or distribution relates in whole or in part to a period prior to that date).

Share Registrar means Link Market Services Limited ACN 083 214 537.
Shares means the fully paid ordinary shares in Minara.
your shares or your Minara Shares means the Minara Shares:

(a) of which you are registered or entitied to be regisiered as the holder in the register of
members of Minara at the Record Date and any new Minara Shares of which you are
named as the registered holder on the register of members of Minara from the Record
Date to the end of the Offer Period as a resuit of the conversion of, or exercise of righis
attached to, other securities; and

(b) any other Minara Shares, o which you are able to give good fitle at the fime you accept
this Offer during the Ovifer Period.

Takeover Bid means the takeover bid constituted by the Offers.

10.2 Interpretation

(a) Words and phrases which are defined by the Corporations Act have the same meaning
in this Biddar's Statemant and the Acceptance Form and, if a special meaning is given
for the purposes of Chapter 6 or 6A or a provision of Chapter 6 or 6A of the
Corporations Act, have that special meaning.

(b) Headings are for convenience only and do not affect interpretation.

(¢)  The foliowing rules also apply in interpreting this Bidder's Statement and the
Acceptance Form, except where the context makes it clear that a rule is not intended to

apply:

() & singular word includes the plural, and vice versa;

(i)  a word which suggests one gender inciudes the other genders;

(i)  if a word is defined, another part of speech has a corresponding meaning;

(iv)  unless otherwise stated refereénces in this Bidder's Statement to sections,
paragraphs and sub-paragraphs are to sections, paragraphs and subparagraphs
of this Bidder's Statement;

(v) areference fo a person includes a body corporate; and

(vi) areference fo § is to the lawful currency in Australia unless otherwise stated.
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Dated: 24August 2011

ATANASKOV IC HARTHELL

B8-89-11

14:83

Signed for and on behalf of Glencore Investment Pty Litd by Victoria Wilson, being a director of
Glencore Investment Pty Ltd, who is authorised o sign this Bidder's Statement by a resolution

passed by the directors of Glencore Investment Pty Ltd,

Victona Wilson, Director

26

Pg: 38-37




Fax zent by

b1 2 97YTEVYY ATANASKOV IC HARTHELL

Corporate Directory
Directors

Markus Ocskay
Victoria Wilson
Richard Marshall

Eric Diedrichsen

L egal Advisors fo the Offer

Atanaskovic Hartnell
Atanaskovic Hartnell House
Level 10

75 - 85 Elizabeth Street
SYDNEY N3W 2000
ALSTRALIA
hitp;/fwww.ah.com.au

Broker to thae Offer

investec Securittes (Australiz) Pty Limited
Level 31

Chifley Tower

2 Chifley Square

Sydney NSW 2000
http./fwww.investec.com.au

Bhare Registrar to the Offer

Link Market Services Limited

Level 12

680 George Street

Sydney NSW 2000
hitp:/iwww_linkmarketservices.com.au

B8-89-11

14:83
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Annexure A
Bidder’s relevant interest and vofing power in Minara Shares

immediately before the first Offer was despatched by Bidder, Bidder had (i) a relevant interest in
859,735,976 Minara Shares, representing 73.52% of the total Minara Shares, and (i) voting power
of 73.52% in Minara. Please refer to sections 4.5 and 4.8 of this Bidder's Statement for more
information.

Purchases of Minara Shares by Bidder
during the four months before the date of the bid

Average price Min price Max price Number of shares
Wednesday, 24 August 2011 87.00 87.00 87.00 906,216
TOTAL: 906,216

Purchases of Minara Shares by Glencore
during the four months before the date of the bid

Average price Min price Max price Number of shares
Friday, 17 June 2011 69.60 698.00 70.50 2.861.244
Monday, 20 June 2011 69.36 68,00 7000 3,425 547
Tuesday, 21 June 2011 72147 70.00 73.00 2,635,082
Woednesday, 22 June 2011 73.99 73.50 74.00 912,634
Thurgday, 23 June 2011 74.00 74.00 74 .00 1,447,189
Friday, 24 June 2011 7345 72.50 74.00 1,500,000
Monday, 27 Jung 2011 73.32 73.00 73.50 3,120,330
Tuesday, 28 June 2011 7349 73.00 74.00 2,790,177
Wednesday, 20 July 2011 66.17 66.00 67.00 10,006,196
Thursday, 21 July 2011 68.75 67.00 70.00 1,655,843
Friday, 22 July 2011 71.04 70.50 71.50 2021172
Monday, 25 July 2011 70.36 69.50 70.50 1,175,259
Tuesday, 26 July 2011 71.93 71.00 73.00 449,320
TOTAL: 34,000,000

Bidder and its associates acauired an aggregate of 34,906,216 Minara Shares during the four
months preceding the date of the bid, for an aggregate consideration of $24,589,115.

The highest price paid by Bidder ar any associate of Bidder for any Minara Shares during the four
monthg preceding the date of the Offer s $0.87.

Please refer to section 4.7 of this Bidder's Statement for more information.
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Date

15/08/2011
2210772011
13/07/2011
131072011
06/07/2011
062011
30/06/2011
29/06/2011
27/0672011
21/06/2011
09/06/2011
09/06/2011
07/06/2011
20/05/2011
13/05/2011
131052011
04/05/2011
12/04/2011
11/04/2011
11/04/2011

Annexure B

Minara announcements made since the
announcement of its 2010 Annual Report

Description of Announcement
Half Year Profit Guidance
Change in substantial hoiding

Cormpany Insight - Discussing June Quarterly Report 2011
Quarterly Activities Report

Market Update

Change of Director’s Interest Notice

Market Update

Change in substantial hoiding

Election of Chairman

Change of Direcior’s Interest Notice

Initial Direcior's Interest Notice

Final Director’s Interest Notice

Director Appointment/Resignation

Change of Direclor's Inferest Notice

Results of Meeting and New Constitution

Chairman’s Address to Shareholders

Investor Presentation May 2011

Final Director’s Interest Notice

Quarterly Activities Report

Company Ingsight - Minara Preduction and Growth Qutlook
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GLENCORE INVESTMENT PTY LTD
ACN 078 513 034

Halder identification Numbar: X12345678810

SAMPLE NAME 1 I\Rpﬁnara Resources Limited Skares held as atm o0 060
: acard Date 0B 909 B9
SAMPLE NAME 2 : i )
“SAMPLE A/Co> ¢ lyour holding has chan_ged hatwesn reccrd_dete andtima
SAMPLE ADDRESS 1 : of acceptance, then write your current halding here,

SAMPLE ADDRESS 2
This is an important document, If you are in doubt
: o asto howto complete this form, plaase consult your
R - financial or other professional adviser immediately.
Controliing Parficipant's Name Broker's Name and fefephene prinfed here

Advisor Name; I Contact Number: ‘

and Acceptance Form = CHESS Subregister .~ . .

This is 2 persanalised form for the sole use of the holder and holding recardad above.

rtimpani '

rf you currecﬂy sign ancl retum th ] form you will be deemed io have accepted the Offer in respect of ALL of your Minara Rescurces LIITHted
Shares.

Offer Consideration — A$0.87 for each Minara Resources Limited Share beld.

To accept the Offer you may either:

= directly instruct your Controlling Pariicipant to accept the Offer on your behalf; or

« gign and return this Acceptance Form to the address shown overleaf so the Bidder can contact your Controliing Participant on your kehalf
and relay your instructions,

If your Controfling Parficipant acts on your instruction CHESS will send you a confirmation notice.

Pleaee provide your contact name and telephone number in case we need to speak to you about this Acceptance Fcrm

ntaci_ detalls :f :"::.f: ]' f]]f'j]'"' R R IR B

Telephone Number where you an be cantac”(ed during business hours Contact Name {(PRINT)

m You must ‘sign this form for your: lnstructmns i this Acceptance Fﬂrm tu b ”'j.efxecuted

1We, the person(s) named above, accept the Offer in respect of all mylour Minara Resources Limited Shares and hereby agree to transfer to
Glencore all myfaur Minara Resources Limited Shares for the consideration specified in the Offer, and on the ferms and conditions of the Offer
as set out in the Bidder's Statement,

Sharehaldar 1 (Individual) Shareholder 2 (individual) Sharsholder 3 {individual}

Sele Girector & Sole Company Secretary Secretary/Director (delete one) Director

REGISTRY USE ONLY

WIRARRCONATAN  Ahan |

Broker PID Holding MRET TKO002
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Further Important Instructions

Your Minara Regources Limited Shares are in a CHESS Holding, you do not need ta complate and return this Acceptance Form to the
registry to accept the Offer. You ¢an instead contact your Contralling Participant and instruct them fo accept the Offer on your behalf
in sufficient time before the end of the Offer Period to enable your Cantralling Participant to give effect to your acceptance of the Offer
an GHESS during business hours. if you decide to use this Acceptance Form to authoise us to contact your Controlling Participant
on your behalf, follow the instructions below. You should aflow Link Market Services Limited ("Link”} sufficient time for the delivery of
the Acceptance Form to your Coniroling Participant on your behalf, Neither Glencore, nor Link will be responsible for any delays
incurred by this process,

Fleaze refer to the Bidder's Statement daied 24 August 2011 which accompanies this Acceptance Form. Terms are defined in the
Bidder's Statement and have the same meaning in this Acteptance Form.

* Please check the front page fo ensure that your name and address are correct. If incorract, please write your corract
defails and imitial the amendments. Amendments to your name or address can only be processed by your Cantralling
Participant.

+ Please note your consideration will be issued in the names as they appear an the Minara Resources Limited register.

E + Please sign this Acceptance Form in the places for signature(s) out on the front page and in accordance with the
fallowing instructions;

- Joint Shareholders: If your Minars Resources Limited Shares are hald in the names of more than ane person, all of
those persons must sign this Acceptance Farm,

- Corporations: This Acceptance Form must be signed by either two directors or a director and a company secretary.
Alternatively, whate the company has a sole director and, pursuant to the Corporations Act, there is no company
secratary, or where the sole director is also the sole company secretary, that director may sign slone. Alternatively, a
duly appointed attornay may sign.

- Powers of attorney: If this Acceptance Form is signed under a power of attorney, please sttach a cerfified copy of the
power of attomey fo this Acceptance Form when you return it. If this Acceptance Form is signed under Power of
Attarney, the atiomey declares that he/she haz no notice of revocation of the Power of Attomey.

- Deceased Estates: All the execulors and adwministrators must sign this Acceptance Form. When you retumn this
Accepiance Form, please attach i to a certified copy of prohate, letters of administration or ceriificate of grant
accompanied (where required by law for the purpose of transfer) by a certificate of payment of death or sticcession
duties and (if necessary) a statement in terms of Section 10713(8)(b){i of the Corporations Act,

information you supply an this Acceptance Form will be used by Glencare and Link Market Services Limited for the primary purpose
of processing your acceptance of the Offer and to provide you with the considerafion payable under the OFfer, This information may
be disclosed to Glencore's professional advisers, securifies brokers, printing and mailing providers and other third parfies in connection
with the Offer. If you fail to supply this information, your acceptance may not be processed and you may not receive the consideration
payable. You have rights o obtain access to the personal information whick you have supplied. Please see Link Market Services
Limited's privacy policy on its website www.linkmarketservices.com.au.

+ Mail or deliver completed Acceptance Form(s) and any ather documensts required by the above instructions fo;

Mailing Address ar Hand Delivery

Link Market Services Limited Link Market Services Limited
Minara Resaurces Limited Takeover Minara Resources Limited Takeover
Locked Bag A4 Level 12, 680 Gearge Street
SYDNEY SOUTH NSW 1235 SYDNEY NSW 2000

«  Areply paid envelope is enclosed for use within Australia.

Your acceptance must be raceived by no later than the end of the Offer Period, which is
7:00pm (Sydney time) on the last day of the Offer Period.

et PSR mA R
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GLENGORE

GLENCORE INVESTMENT F‘TY LTD
' 'ACN 076 513 034 .I

e e e Soxuiyhoki Reerence Namber, 1245678910

: o ' — o : Minara Resourses Limited Shares held as st . '
- SAMPLENAME® .- . Record Date S 989000999
SAMPLE NA,MEQ . - L : ' ‘Ifycurholdmg haschanged be{weenremrddmeandume L
' ‘:SAMPLE AIC> R : ' ‘ ) i of acceptance, then wiite your curment holding here. Your
'SAMPLE ADDRESS 1 - ‘ ‘ . ‘ . accepiance will be granted over.your updated holding. . -

“SAMPLE ADDRESS 2 : T

S s : This 5 an important decement. If you are in doubt
as to how to complete this form, pleage conzult your

i Tinancis! or other professionat adviser immediately.

{! you Cerectly slgn and: re’tum this form you wil be deemed to have accepted the foer in respect of ALL. of your Minara Resources Limited
Sharf:s Yuur form must be received by the Closing Date ‘

‘ Offer Con5ideratiqn- ASU87 :fpr each Minara Resnurces Limited Share held.

Pflease prmnde yuur ccmtact name and teiephone number in case we need to speak’ tcn you about this Acceplance Ferm

Telephone Number wher& you can be contamed during business heurs Contact Name (PRI NT)

) ‘fﬂl‘ ycmr mstructmns ln thls Acceptance Form to be executed

T TTwe, the person(s) named ahwe accept tha-Offer i respect of all mylour Minara Resources. Limited Shares and hereby agree fo transfer to
.+ Glencore afl myiour Minara. Resnurces Limited Shares for the consideration specmed in the Offer, and-on the terms and'conditions of the Offer
- assel outin the Bidder's Statement. :

"L narenokder  ncividual) .  Sharcholder 2 individual) Shareholder3{Individ'dal)' A

. Sole Direclor % Scle Company Secretary  Sedretary/Diréctor-{delete ane) .. Direttor

| IﬂﬂIHH-lilll L R
Holding ' MRETTKO001 =
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,_Further lmpcrtant Inetructrcne

j ‘:Ycur Mrnara Resources Llrnrted Sheree are in an lssuer Spcnecred Hcldrng Tc accept the Oﬁer you st ccmplete and return thls

: ‘.Pieaee refer 0 the Brdder‘e Statemcnt dated 24 August 2011 whrch acccmpenrea this Acceptance Fcrm Terms ere deﬂnect in theé o
3'3‘:‘Brdder”e Statement am:i havc tl'le eame meaning in this Acceptance Form, :

! 5:3 n * Pleaee check the frcnt page tc ensure that your name and addreee are carrect. If |nccrrect please write your ‘comect |
o  details and inifial e emendmente Amendmentc to ycur name Garn. cnly be prcceeeed by your Mlnara Resources: lelted; :

. "Registry. .

L Please ncte your ccnerderatrcn will be issued in the names as they appear on the Mmara Rescurces erlted regreter

i n + - Pléase sign this Acceptance Form in the placee for ergnature(e) out on the front page and in accordance with: the;‘ﬁff‘f

- follcwrng instructions;

- Jomt: Sharehcldere i ycur Minara Resources errted Sharee are held in the-names of more than one perecn all of 1

* those persons must sign this Acceptance Form.

-Ccrpcratrcne This Acceptance Form must be signed by either twa directors or a director and & ccmpany secretary. |
Altematively, where: the company has a sole director and, pursuant fo the Corporations Act, thers is no company

secretary, or where the sole director | i5 elec the eote ccrnpeny eecretary, that dlrectcr may sign atcne Alternatrvely,
duly appcmted attcrney may sign. .

Attorney, the attcrney dectares that! hefshe hag no notice of revocation of the: Power of Attormey.

' Deceased Estates: Alt the executors and adminigirators must sign this Acceptance Form. When ycu return thre
Acceptance Form, please aitach it to a cerfified copy of probate, letters of administration or certificate of grant .

" accompanied (where required by taw for the purpose of transfer) by a certificate of payment of death or succession
‘ :dLItIES and (rf neceasary) a etatcment it terms of Sectlcn 10?18(9)(b)( fi) of the - Ccrpcratlons Act

1 tnfcnnatrcn ycu euppty of thrs Acceptence Fcrm will be used l:ry Gtenccre and Link: Market Servrcee Ltrntted tor the prrmary purpcee b
1y of processing your acceptance of the Offer and to provide you with the consideration payable. under the Offer. This information may
| ' be disclosed o Glencore's professional advisers, securities brokers; printing and mailing providers and other third parties inconnection |
- with fhe Offer. 1f you fail to supply.this information, your acceptanee may not be processed and you may not receive the consideration - -{ -
- payable. You have rights fo obtain access fo the personal information which you have supplied. Please see. Link Market Services
h er|ted 5 pn\recy policy { on. its website www. Ilnkmarketeerwces COMm.AaU,

o 1 j e Mall or delrver ccmpleted Acceptance Fcrm(e) and any cther dccumente requrred by the above Inetructrcns foi

M.alllng Addrees o , car. ' Hand Dellvery
© . Link Market Services Limited ‘ . Link Market Services Limited
© . Minara Reecurcee Limited Takeover . Minara Resources Limited Takeover
" Locked Bag A14 : Level 12, 680 George Street

SR -;SYDNEY SOUTH NSW 1235 SYDNEY NSW 2000

| 'F . A rep!y petd erwelcpe is enclcsed fcr use wrthrn Auetre!ra

C- Powers of attorney 1f this Accaptance Fcrm is srgned under a pcwer of attcmey pleaee atlach a certrt‘ ed ccpy cf the . ; -
.. power of attorney to this Acceptance Form when you refurn it. f this Acceptance Form is ergned under Pcwer of i

Ycur acceptance must he recewed by no later thian the end ofthe Oﬁer Pened whrch |s.f SO

? Onpm (Sydney time} on the Iaet day of the Offer Penod




