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Moody’s NAB rating announcement 
 
Moody’s Investors Service today downgraded NAB’s long-term, senior unsecured debt 
rating from Aa1 to Aa2, consistent with downgrades to the ratings of all major Australian 
banks following a review of the Australian banking sector.  NAB’s short-term ratings are 
unchanged. 
 
A copy of the Moody’s announcement in relation to Australian banks can be obtained at 
www.moodys.com. 
 
Ratings reviews of NAB subsidiaries, Bank of New Zealand and Clydesdale Bank, are 
expected to follow. 
 
NAB remains committed to maintaining strong capital, funding and liquidity positions as a 
key part of the bank’s strategic agenda. 
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