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Completion of Nexus’ $122 million Equity Raising

Nexus Energy Limited (“Nexus”) today announces the completion of the retail component of its
accelerated renounceable entitlement offer (“Retail Entitlement Offer”). This represents the final
stage of Nexus’ equity raising of approximately $122 million (“Entitlement Offer”) as announced
on 11 April 2011.

Approximately 125 million shares (“Sale Shares”) were offered for sale under the retail bookbuild
process (“Retail Bookbuild”). As the Retail Bookbuild did not clear at a price of $0.40 (being the
offer price under the Entitlement Offer), the Sale Shares will be taken up by the underwriters and
sub-underwriters. Accordingly, retail shareholders who elected not to take up their entitlements
in full, and ineligible retail shareholders who were not entitled to take up new shares, will not
receive any premium for each entitlement or new share not taken up.

The settlement date for new shares issued under the Retail Entitlement Offer and the Retail
Bookbuild is 19 May 2011. Allotment of these shares is expected to occur on 20 May 2011 and
trading on the ASX will commence on 23 May 2011. Holding statements are scheduled to be
despatched to shareholders on 25 May 2011.

Susan Robutti For further information please contact:
Company Secretary Richard Cottee - Managing Director
Ph: +61 3 9660 2500

Important Information

This release, including the information contained in this disclaimer, is not a prospectus and does not form part of any offer, invitation
or recommendation in respect of securities, or an offer, invitation or recommendation to sell, or a solicitation of an offer to buy,
securities in the United States or to any person that is, or is acting for the account or benefit of, a “U.S. person” (as defined in
Regulation S under the United States Securities Act of 1933 (Securities Act)) (U.S. Person), or in any other jurisdiction in which such
an offer would be illegal. The securities referred to herein may not be offered or sold in the United States, or to or for the account or
benefit of, any U.S. Person, unless the securities have been registered under the Securities Act or an exemption from the registration
requirements under the Securities Act is available. The offer or sale of the securities referred to herein have not been and will not be
registered under the Securities Act. The distribution of this release in other jurisdictions outside Australia may also be restricted by
law and any such restrictions should be observed. Any failure to comply with such restrictions may constitute a violation of applicable
securities laws.
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