10.MAR.2011 15:07 Q02073898222 BAKERSTEEL #4745 P.OOL /0DD04

Fax To: Australian Stock Exchange

Attention: Company Announcements Office

Fax No: 00 612 9347 0005 /9778 0999 o, o § % o
No. of pages: (including cover) 4
Date: 10" March 2011

Sender: Tino lsnardi

!nthe éi/ént of any query, please call the sender on +44 (0)20 7389 0009

s — [EUTA E TR S ]

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Oceana Gold Lid.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steal Group, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 {0)20 7389 0009 Facsimile; +44 (120 7380 8222 www.bakersteslcap.com
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Mame / Schame

AUNIARSN

1. Dataltz of substantial holder (1)

Name
ACN/ARSN {if applicable)

DCEANAGOLD CORP-CDI (AU) / QREANAGRLD CORP {CT)

BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED OR CONNECTED FARTIES)

There was & change in the interests of the subatantial holder on 22-Feb-11
The pravious notica was given to the company on 20-Jul-10
The pmvinﬁs notice was dated 20-Juk13

2. Previoug and prasent voting powar

The tatal number of votes attachad to all tha voting sharas in the company or veting interests tn the scheme that the substantial holder or an associate (2} had a
relgvant interest (3} In when Iast requirad, and when now requirad, to glve a substantial holding natice to the cempany or echema, ara as follows:

Class of securities (4)

Pravious notice

Presant notica

Farspn's vota

Voting power (5)

Person's vote

Veting pawer (5)

Qrdinary Ehares

18,110,783

7.90%

16,313,000

6.20%

3. Changoes in relevant interasts

Particulars of each change in, or change in the naturs of, a relevant interest of the substantial holder ar an associate in vating securlties of the company or schema,

sinca tha aubstantial holdar was last required to give a substantial holding notice to the company or scheme arg as follaws:

Dateof  [Parson whose ralgvant Consideration given In |Class and numbar of .
Change  (interest changad Naturé of change (8) | gration tn change (7)  |securities affected Person's votes affected
“se attached shest*™

4. Prasant relevant Intaraats

Parteutars of cach rolovant intarast of the substantial holder in veting aecurities after the ehange ara as follews:

Halder of ralevant intarast

Registerad holder of sacurities

Parson antitled to ba

Nature of relevant

Clazg and number of

Parson's vate

Gepus Dynamic Gold Fund

HEBE Gustady Memingks {Ausirala) Lid

CF Rufier Baker Steel Gold Fund

Natianal Mominees Ltd

RIT Capital Partners PLG

Mational Nominaess Ltd

Baker Steel Gold Fund

HEBC Custody Mominass (Austrolle} Lid

ragiaterad as holder (8) |Interest (6) securities

as previous column ragisterad holder ordinary / 3,530,800 3,310,000
85 pravious column registerad nolder ordinary / 11,086,000 11,086,000
as pravious column reqistered holdar ordinary / 592,000 522,000
ag pravious column registered holder ordinary / 1,325 000 1,325,000
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5. Changes in asscciation

BAKERSTEEL

#4745 P.OO3 /004

The persons who have become assaciates (2) of, ceasad 1o he associates of, or have changed the nature of their association (8) with, the substantial halder in
relation to veting intarests in the company ar schemsa are as follaws:

Name and ACN/ARSN (if applicatle)

Nature of assoclation

n/a

6. Addragses

The addresses of parsons named in this form are as follows:

Narna

Address

far all entitles llated. ..

c/o Baker Stael Capital Managers LLP

g6 Jermyn Streat, London, SW1Y 6JD

print name Tino lsnardi

capacity

Head of Trading and Opemtions

slgn hera ‘/I" {m rfadb

tate

10-Mar-11

BIRECTIONS

{1) If there ars a numbar of substantial holders with simiar of retated relevant interests (ag. a corparation and its related corparations, or the manager and trustee of an
eauity trust), the names could ba includad in an annexure 1 the farm. If the relevant Interesta of a group of persons are essentially similar, they may be referred (o
throughaut the form as a specifically named grou if the membership of @ach group, with the names and addresses of menbers i3 cieary set out in paragraph 6 of the

form.

(2) Sea the definition of "associate” in section 9 of the Corporations Act 2001,

(3) Saa the definition of "ralevant intarast” in sections 608 and 671B(7) of the Corparations Act 2001.

{4) The vating shares of 8 company constituta one claas uniess dividad into separate classes.

(5) The person's votas divided by the tatal votes in the body corporate or scheme muttiplied by 100,

(6) Inciude details of:

{a) any relevant agresment or ether clreumgtances because of which the change in relevant intereat occurred. If subsaction 6718(4) applies, 2 copy of any document

sothing out tha tarms of any relsvant agraament, and a statemant by the parson giving full and accurate details of any santract, schama of arfangamant. musl pecompany
this form, together with & written statement certifying this contract, schame or arrangament; and
(b) any qualification of the power of a parson to exercise, control tha exarcise of, or influance tha exercise of, the voling powers or disposal of the securities to

which the relevant Interast relates (indicating clearly the particular securitlea to whigh the qualification appllas).

Soe the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

({7} Details of the consideration must include any and all barefits, roney and othar, that any parson from whom a relevant interest was acquired has, o may, became
entitled to receive in relatian o that acquisition. Datails must be included even if the benefit is conditioral on the happening or mot of & cantingency, Details must be
included of any benefit paid on behalf of the substantia) holder or its associate in relation to the acquisitions, even If they are not paid directly to the parsan fram whom

tha relevant interast was acquired.

(&) f the substantial hoider 13 unable to determing the identity of the parson { ag. If the relevant interest arises because of an option) write "unknawn",

(9) Giva details, if appropriate, of the present assaciation and any change in that asgociation since the last substantial holding notice.
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SCHEDULE 1
gi;;fe Person whose relevant interest changed Nature of change {6) i?:tis;ietrg izr;r?;\;e??i)n g;?-jfit? 2: ;f?en;tze; of Person's votes affected
22;Fab-11 Ruffer Baker Steal Gold Fund market sale AUD 1,145,223 ardinary 408,000
21-Feb-11 |Baker Steel Gold Fund market sale AUD 282,845 ordinary -100.0060
1-Feb-11|Genus Dynamic Gold Fund market sale AUD 626,001 ordinary -186,000
21-Feb-11|Ruffer Baker Steel Gokl Fund market sale AUD 223,447 ordinary -79,000
18-Feb-11[Baker Steal Gold Fund market sale AUD 234815 ardinary -81,000
1B-Fab-11{Genus Dynamic Gold Fund market sale ALID 584,580 ordinary -202,000
18-Fab-11|Ruifer Baker Steel Gold Fund market sale AUD 645,364 ardinary, -223,000
18-Fah-11[RIT Capital Partners FLC market sals AUD 98,396 ordinary -34.000
20-Jan-11]{Genus Dynamic Gold Fund markat sale AUD 271,508 ordinary -82,000
01-Pec-10|Genus Dynamic Gold Fund market sale ALD 589,201 ordinary -174,000
29-Nov-10(RIT Capital Fartnars PLG market sale AUD 259,041 ordinary -80,000
24-Nov-10|RIT Capital Fartners PLG market sale AUD 397,743 ardinary -123.000
24-Nav-10{Genus Dynamic Gold Fund market purchase =AU 398,141 ardlnary 123,000
06-0ct-1018aker Steel Geld Fund Plagemant =ALID 354,000 ordinary 100,000
06-0ct-10|Genus Dynamic Gotd Fund Flacemeant -ALD 849 600 ordinary 240,000
06-Oct-10; Ruffer Raker Steel Gold Fund Plagement -AUR 2,120,460 ordinary 595,000
DB-Ciet-10|RIT Capital Panners PLC market purchase -AlD 215.840 ordinary 61,000
17-8ep-10|Baker Steel Gold Fund market sale AUD 140,872 ordinary -36,000
17-Sep-10|Ganus Dynamic Gold Fund market sale AUD 328,001 ardinary -84,000
17-Sep-10(Ruffer Baker Steel Gold Fund markat sala AUD 1,406,117 ordinary =360,102
{7-Sap-10|RIT Capital Partners PLC markat sale AUD 78,006 ardinary -20,000
16-Sep-10|Baker Steel Gald Fund fmarket sale AUD 218,653 ordinary ~55,000




