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DISCLAIMER

This presentation has been prepared by OZ Minerals Limited ("OZ Minerals”) and consists of written materials/slides for a presentation concerning OZ Minerals.
By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of
the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and
affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or
negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in
connection with it.

Some statements in this presentation relate to the future and are forward looking statements. Such statements may include, but are not limited to, statements
with regard to intention, capacity, future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost savings, the
construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and
metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases
such as "will", "expect”, "anticipate”, “believe” and "envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to
events and depend on circumstances that will occur in the future and may be outside OZ Mineral’s control. Actual results and developments may differ
materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the ability to
produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems, political
uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in
taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements and intentions which speak only as at the date of the
presentation. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any
obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ
Minerals expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently
verified.
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OZ MINERALS

18.9% of Sandfire Resources and others.

Market ~A$5 billion
capitalisation:
SUPERIOR TOTAL
SHAREHOLDER RETURNS Prominent Hill: Open-pit copper and gold operation.
Underground development underway.
Exploration: Priority area — Prominent Hill.
Further global and regional opportunities.
ZERO HARM
Business Pursuing opportunities in copper.
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OZ MINERALS - STRONG RECENT PERFORMANCE

— Outstanding and consistent performance at Prominent Hill saw copper
and gold production exceed targets for 2010.

— Ankata underground project at Prominent Hill progressing well.

— Extensive, A$70 million, exploration drilling program at Prominent Hill -
ten drill rigs on site.

— 2010 EBITDA $729 million, NPAT $398 million (adjusted).
— Cash balance of $1.33 billion at 31 December 2010.
— Dividends of 7 cents per share for 2010.

— Capital management program initiated — capital return*, share
consolidation* and on market share buy-back.

— Acquisition of Carrapateena copper project in South Australia.

* Subject to shareholder approval
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SOUTH AUSTRALIA
~

0 100 200 \
KILOMETRES S\ *
=
O, o <
HAUL ROAD 2% e 3
TO RAIL SIDING B\ §
srsssssnsssnassssrrnns ZzT =
%o | @
ELECTRICITY Z £
TRANSMISSION LINE NG y S
T \ @ PEDY )
N e
GAWLER P "//%
CRATON WIRRIDA RAIL SIDING @+ 4, ////%
777, OLMINERALS
[ TR CHALLENGER MINE VERQMINENT
] g
L -
LIRN RAIETT S \ : .
AUSTRAVET T - - - OLYMPIC
il el @ - - DAM MINE
s TARCOOLA e
TUanT () CARRAPATEENA
A
GAWLER N

CRATON

e PORT AUGLSTA
™ 4 y
e !?F -
W ., "rg@, !
NG WHYALLA
B ‘”"‘--____ _).--/J ~

RT

PO
T LINCOLMN
.

PROMINENT HILL

v

ADELAIDE
0Z MINERALS * PAGE 8 T




PROMINENT HILL SITE
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PROMINENT HILL PRODUCTION

Product: High grade (~50% Cu), high quality, copper concentrate.
Production (2010): 112,171t contained copper, 196,4000z gold.
Production Guidance: Contained copper 100,000t to 110,000t

Contained gold 185,0000z to 205,0000z
For 5+ years

Mine and Plant: 55Mtpa open pit, ~5:1 (waste to ore, tonnes basis LOM
average), mine, crush, grind, flotation.

Currently defined mine life: 8 years.

Cash costs: Competitive C1 cash costs US46.4¢/lb for 2010.
Estimated C1 costs 2011: <US60c/Ib.
Workforce: Approximately 800 (including contractors).
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PROMINENT HILL - ANKATA UNDERGROUND
MINE CONSTRUCTION UNDERWAY

W Surface Total Mined a e, 2010
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access
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 (Ankata Deposit Only)
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PROMINENT HILL ANKATA - UNDERGROUND

Ankata underground will
enable production of
100,000t to 110,000t copper
to be maintained.

» The portal was accessed in
November.

* First ore to be produced from
stoping by Q1 2012.

 Full mining rates (1.2Mtpa)
by Q3 2012.
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NEAR MINE EXPLORATION - UNDERGROUND
DRILLING TO COMMENCE IN 2011 FOR
UNDERGROUND STUDIES
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REGIONAL EXPLORATION - NEW MINERAL

PROVINCE
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Approximately 7,000km? tenement
area

- 4,000km2 OZ Minerals
- 3,000km?2 IMX JV

$50 million regional exploration
budget.

Detailed geophysics surveys
undertaken.

Ongoing drilling in OZ Minerals
tenements.

Drilling recently commenced on
IMX tenements.

2011 five drill rigs dedicated to the
OZ Minerals regional program and
one drill rig for IMX JV exploration.

Results indicate copper system in
the region.




OZ MINERALS - GLOBAL EXPLORATION
BUILDING THE PIPELINE

SAN EDUARDO « Porphyry copper o Ad\ﬁancid gold CAMBODIA
target defined at exploration
El Vendo. project.
illi » 605,0000z
Drilling Q1 2011. e

« Exploration
continues.

MEXICO

» Cobar-style copper

PICHASCA targets.

* Porphyry target
defined.

« Drilling Q1 2011.

* Drilling commenced
in October 2010.

AUSTRALI

S
>

CHILE ®

Headquarters

Operation « Near mine exploration to extend life.

. + Regional exploration to discover
Exploration satellite deposits.

« 10 drill rigs currently on site.
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BUSINESS DEVELOPMENT - ACTIVELY LOOKING
FOR OPPORTUNITIES

« Commodity: copper or copper with gold.
« Scale: 50,000t — 150,000tpa production or future production potential.
« Jurisdiction: Global “low” to "“medium” risk countries.

« Terms: 100% or with partners depending on project.
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COPPER OPPORTUNITIES - SIZE & TYPE

- 50-150ktpa copper mines are often too small for the major companies but have significant technical, financial and marketing
challenges for smaller companies

- 50-150ktpa represents a “Window of Opportunity” for a company of OZ Minerals’ size and capability. Not a lot of other
companies compete in this space

- Porphyry and IOCG deposits dominate this window and are hence the main exploration and acquisition targets

GLOBAL COPPER DEPOSITS - EBITDA VS PRODUCTION
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Most copper operations and projects, excluding the FSU, are located in low-moderate risk
geographical jurisdictions (green & blue) which is mostly where OZ Minerals will focus.

Global distribution of copper resources
containing>500 kt of copper

Source: MinEx, MEG, OZ Minerals




« One of the largest
undeveloped copper
projects in Australia.

« The potential to produce
between 50,000 and
150,000 tonnes per annum.

e Located in South Australia
130 km from Port Augusta,
100 km from Olympic Dam
and 250km from
Prominent Hill.




THE CARRAPATEENA ATTRACTION

Meets our stated strategy: copper, appropriate production potential,
is at the advanced exploration stage and is in a favourable
jurisdiction.

« Has the potential to produce at similar rates to Prominent Hill, with a
considerable mine life.

e Could be funded from anticipated Prominent Hill cashflows.

* Proximity to Prominent Hill provides development, operational,
logistics and management synergies.

« Represents a significant long term option for OZ Minerals, not just
over the Carrapateena deposit, but on the exploration potential of
the region.
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TRANSACTION

US$250 million, with a US$10 million deposit paid immediately and
remaining US$240 million payable on transfer of the asset.

US$10m refundable deposit paid on signing of a Sale and Purchase
Agreement (SPA).

US$240m on transfer of all licences and shares in RMG to OZ Minerals
(anticipated to be six-eight weeks from signing the SPA).

US$50m on first commercial production of either copper, uranium, gold or
silver.

US$25m on first commercial production of rare earths, iron or any other
commodity.

Funding for the US$250 million will come from OZ Minerals’ current cash
resources, which includes US$ denominated funds.

Payment of these amounts neither impacts our previously recommended
capital initiatives nor the ability to undertake additional business development
Initiatives.
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POTENTIAL RESOURCE

-

Y surace  Predominately copper, with economic
gold and silver with potential of uranium
Copper Sulphide | and other by-products.
470m Zone
/ « OZ Minerals considers that between

, 225Mt and 250Mt at a grade of between

| 1.2% and 1.3% Cu, 0.5g/t Au and 250ppm
U308 could be possible, representing
between 2.7Mt and 3.3Mt of copper
3.6Moz and 4Moz of gold and 124Mlbs

and 138Mlbs U308 (cut-off 0.7% Cu).

1000m
* Please note, the potential quantity and grade described

here is conceptual in nature. There has been insufficient
exploration to define a Mineral Resource. Work including

‘ infill drilling to enable the estimation and reporting of a
Mineral Resource will be one of OZ Minerals’ first
priorities. Therefore, while OZ Minerals believes additional
work will be able to produce such a Resource estimate,
pending completion of this work, some uncertainty

N remains about its future determination.

Bornite Zone
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MINING AND PROCESSING

» Potential for low cost block cave mining sub level caving or selective mining
plus bulk mining.

» The global copper industry increasingly moving towards bulk underground
mining.

* Preliminary metallurgical tests indicate that production of a copper-gold
concentrate via flotation and acid leaching to extract uranium is possible.

» Concentrate grades of 30-35% copper with recoveries for copper of 85-90%
and around 80% for gold have been achieved in early testing.
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SUMMARY

* High quality copper asset at Prominent Hill
— strong performance
— competitive cash costs
— new underground development
— aggressive $70 million exploration program at Prominent Hill - near mine and regional
*  Growth option with Carrapateena
— advanced exploration project
— 1OCG copper-gold deposit
— appropriate production potential
» Significant cash holding
— A$1.33 billion at 31 December 2010
* Active business development
— clear strategy
— disciplined approach
— flexibility of cash
» Capital management program
— Capital return 12 cents per share*
— Share consolidation*
— Share buyback up to $200 million
Strongly performing commodities
— good outlook for copper and gold

* Subject to shareholder approval
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Investor contact:

Natalie Worley

Head of Investor & External Relations
natalie.worley@ozminerals.com

WITHIN THIS PRESENTATION REFERENCES TO EXPLORATION RESULTS RELATING TO PROMINENT HILL ARE BASED ON INFORMATION COMPILED BY MR MARCEL VAN ECK
MSC WHO IS A FULL-TIME EMPLOYEE OF OZ MINERALS, IS A MEMBER OF THE AUSTRALIAN INSTITUTE OF GEOSCIENTISTS AND HAS SUFFICIENT EXPERIENCE RELEVANT TO
THE STYLE OF MINERALISATION AND TYPE OF DEPOSIT UNDER CONSIDERATION AND TO THE ACTIVITIES UNDERTAKEN TO QUALIFY AS A COMPETENT PERSON AS DEFINED
BY THE JORC CODE (2004). MR VAN ECK HAS CONSENTED TO THE INCLUSION OF THE MATERIAL IN THE FORM AND CONTEXT IN WHICH IT APPEARS.

ALL OTHER REFERENCES TO EXPLORATION RESULTS WITHIN THIS PRESENTATION/STATEMENT ARE BASED ON INFORMATION COMPILED BY MR A HOUSTON BSC WHO IS A
FULL-TIME EMPLOYEE OF OZ MINERALS, IS A MEMBER OF THE AUSTRALIAN INSTITUTE OF GEOSCIENTISTS AND HAS SUFFICIENT EXPERIENCE RELEVANT TO THE STYLE OF
MINERALISATION AND TYPE OF DEPOSIT UNDER CONSIDERATION AND TO THE ACTIVITIES UNDERTAKEN TO QUALIFY AS A COMPETENT PERSON AS DEFINED BY THE JORC
CODE (2004). MR HOUSTON HAS CONSENTED TO THE INCLUSION OF THE MATERIAL IN THE FORM AND CONTEXT IN WHICH IT APPEARS.

THE INFORMATION IN THIS REPORT WHICH REFERS TO DEPOSIT TARGETS OR EXPLORATION RESULTS AT CARRAPATEENA IS BASED IN INFORMATION COMPILED BY STUART
MASTERS WHO IS A MEMBER (108430) OF THE AUSTRALASIAN INSTITUTE OF MINING AND METALLURGY (AUSIMM). THE COMPETENT PERSON IS EMPLOYED BY CS-2 PTY
LTD AND IS A CONSULTANT TO OZ MINERALS. STUART MASTERS HAS SUFFICIENT EXPERIENCE WHICH IS RELEVANT TO THE STYLE OF MINERALISATION AND TYPE OF
DEPOSIT UNDER CONSIDERATION AND TO THE ACTIVITY WHICH HE IS UNDERTAKING TO QUALIFY AS A COMPETENT PERSON AS DEFINED IN THE 2004 EDITION OF THE
‘AUSTRALIAN CODE FOR REPORTING OF EXPLORATION RESULTS, MINERAL RESOURCES AND ORE RESERVES. STUART MASTERS CONSENTS TO THE INCLUSION IN THE
REPORT OF THE MATTERS BASED ON HIS INFORMATION IN THE FORM AND CONTEXT IN WHICH IT APPEARS.
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