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Melbourne Mining Club hosts Howard Renshaw, Managing Director of QMC

The Melbourne Mining Club, through their Cutting Edge Series, invited Queensland Mining
Corporation’s Managing Director, Howard Renshaw to present at its forum in Melbourne
on Tuesday 20™ September 2011

Mr Renshaw gave an extensive presentation to a ‘full house’.

“It was a wonderful opportunity to explain the QMC story to so many senior people, both in
the resources sector as well as the investment sectors, and to be so well received,” said
Mr Renshaw.

The presentation covered details on the company’s objectives with its copper, gold and
cobalt and the unique opportunities afforded by its exploration work in the world class
copper province in the Cloncurry region.

Mr Renshaw explained how QMC is advancing exploration work and moving to the next
stage nearer to production.

For further details please contact:

Howard V. Renshaw (Managing Director) Tel: (+61 2) 9251 6730
Email: admin@gmcl.com.au

David Sasson Tel: (+61) 0411 468 966
(Northfield Communications - FIRSt)

or visit our Website at: www.gmcl.com.au
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Suite 2, Level 24 GPO Box 4876 Facsimile: 61 2 9251 6326
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DISCLAIMER AND NOTICE QVIC

® The purpose of this Investor Presentation is to provide selected parties (“Recipients”) with information regarding the Company. It is not intended for and should not be
distributed to any persons other than as permitted herein. This Investor Presentation is not a prospectus, offer information statement or any other disclosure statement within the
meaning of the Corporations Act 2001 and has not been lodged with or registered by the ASIC. As such there is a lower level of disclosure required than would be required in a
prospectus or any such other disclosure document.

® This document has been prepared by Queensland Mining Corporation Limited (ACN 109 962 469) (“OMC” or the Company). The Directors of the Company have no reason to
believe the information incorporated in the Investor Presentation is other than reliable, however they have not sought independently to verify all such information and therefore
make no warranty as to its accuracy. Each Recipient must make its own independent assessment and investigation of the business opportunity and should not rely on any
statement or the adequacy and accuracy of any information and obtain independent and specific advice from appropriate professional advisers.

® The information contained in this Investor Presentation or subsequently provided to the Recipient whether orally, electronically or in writing by or on behalf of QMC or its respective
employees, agents, or consultants (Information) is provided on the terms and conditions of this notice.

® The Investor Presentation does not purport to contain all the information that a prospective investor may require about any potential investment in QMC or its underlying business.
It is not intended to be a complete or accurate statement of material information.

® QMC makes no representation or warranty, express or implied, as to the accuracy, reliability, or completeness of the Information. QMC and its respective Directors, employees,
agents and consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information, or
matters, express or implied arising out of, contained in or derived from, or any omissions from the Presentation, except liability under statute that cannot be excluded.

® The Investor Presentation contains reference to certain intentions, expectations, and plans of QMC that may or may not be achieved. They are based on certain assumption that
may not be met or on which views may differ. The performance and operations of QMC may be influenced by a number of factors, many of which are outside the control of QMC.
The Document contains reference to certain intentions, expectations, and plans of QMC that may or may not be achieved. They are based on certain assumption that may not be
met or on which views may differ. Due to various risks and uncertainties, actual events or results or the actual performance may differ materially from those reflected or
contemplated in such forward-looking statements. The performance and operations of QMC may be influenced by a number of factors, many of which are outside the control of
QMC. No representation or warranty, express or implied, is made by QMC or any of its respective Directors, officers, employees, advisers, or agents that any intentions,
expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved. No representation or warranty, express or implied, is made by
QMC or any of its respective Directors, officers, employees, advisers, or agents that any intentions, expectations or plans will be achieved either totally or partially or that any
particular rate of return will be achieved.

® The Investor Presentation is confidential to QMC. By its acceptance, the Recipient agrees that it will not transmit, reproduce or make available the Presentation to anyone other
than its professional advisers without prior consent of QMC. Any disclosure to the advisers of the Recipient must be on a confidential basis for the purpose only of assessing the
Presentation and the information contained therein as adviser to the Recipient.

® QMC reserves the right to reject any expression of interest and to withdraw this Presentation at any time without giving notice of reasons to Recipients. The lodgement of any
expressions of interest by a Recipient may or may not result in an offer being made to the Recipient, on such terms as QMC may determine.



QMC — MINERAL RESOURCE STATEMENT QMC

1.0 For Greenmount, Kuridala, Vulcan, McCabe, Stuart and Flamingo deposits

Information in this presentation that relates to exploration results and Mineral Resources is based on information compiled by Max Tuesley a consultant to QMC
and a Member of the Australasian Institute of Mining and Metallurgy and on information compiled by Guojian Xu, a Member of Australasian Institute of Mining and
Metallurgy and a Fellow of the Society of Economic Geologists. Dr Guojian Xu is a consultant to Queensland Mining Corporation Limited through Redrock
Exploration Services Pty Ltd. Dr Xu has sufficient experience deemed relevant to the style of mineralisation and type of deposit under consideration and to the
activity, which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting Results, Mineral Resources
and Ore Reserves. Mr Tuesley has reviewed and compiled all of the resource modeling work and has sufficient experience deemed relevant to the style of
mineralisation and type of deposit under consideration and to the activity, which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition
of the ‘Australasian Code of Reporting of Exploration Results, Mineral Resources and Reserves, the JORC Code’. Mr Tuesley & Dr Xu consent to the inclusion in
the presentation of the matters based on information in the form and context in which it appears.

2.0 For Young Australian and Gilded Rose deposits

Information in this presentation relates to exploration results and Mineral Resource estimates based on information compiled by Dr Guojian Xu and Mr James
Mclwraith. Mr Mcllwraith is a Member of the Australasian Institute of Mining and Metallurgy and is a consultant to Queensland Mining Corporation Limited through
JM Geological Consulting Pty Ltd. With respect to their respective contributions, these persons qualify as Competent Persons as defined in 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Xu and Mr Mcllwraith consent to the inclusion in this report of the
matters based on the respective information provided by each of them, in the form and context in which it appears.

3.0 For Mt Freda deposit

Information in this presentation relates to exploration and Mineral Resource estimates based on information compiled by Dr Guojian Xu and Mr Arnold van der
Heyden. Mr van der Heyden is a Member of the Australian Institute of Mining and Metallurgy and is a consultant to Queensland Mining Corporation through
Hellman and Schofield Pty Ltd. With respect to their respective contributions, these persons qualify as Competent Persons as defined in 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Xu and Mr van der Heyden consent to the inclusion in this report
of the matters based on the respective information provided by each of them, in the form and context in which it appears.



COMPANY PROFILE

Who is QMC?

Alliances:

an emerging independent mid-tier player in Australia’s
premier base metals province, Cloncurry QLD

world class copper — base metal mineral province

still independent, building alliance partnerships and JVs
to fast track development and production

copper, gold and cobalt




QUEENSLAND'S ‘COPPER BELT’

Key players Cloncurry Area

¢ MMG Group

¢ BHP Billiton

¢ lvanhoe
Australia

¢ Xstrata

¢ Cudeco

¢ Exco

¢ Altona Mining

* QMC

¢ Copper Chem

Century & Dougall River
11.6Mt Zn, 1.6Mt Pb

Cannington
557M oz Ag, 4.7Mt Pb, 2.5Mt Zn

Merlin, Mount Dore, Mt Elliott,

Osborne, Starra 3.7Mt Cu, 6.3M oz Au, 90kt Mo,

156kt Re

Ernest Henry, E1, Monakoff + M East
1.8Mt Cu, 2.9M oz Au (EH), 0.4Mt Cu, 385k
0z Au E1, Monakoff / ME

Rocklands 293kt Cu, 191k oz Au, 14kt Co

Great Australia, Mt Colin, Turpentine,
Kangaroo | Rat, 19kt Cu, 116k oz Au;
White Dam 192k oz Au

Roseby, 1,1,Mt Cu, 296k 0z Au

White Range, Stuart, 269kt Cu, 308k oz Au,
11kt Co,

Cloncurry processing plants
Sulphide concentrate — 250,000tpa Cu cons
Cu sulphate from oxide ore — 25-30tpd

Century/Zinc
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QMC MAJOR HOLDINGS — CLONCURRY REGION
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QMC DEPOSITS

close proximity to nearby processing plants and regional infrastructure

Mt Isg MORRIS CREEK B
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@ Cloncurry
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MINING LEASES
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. WINING LEASES
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LEGEND EASES
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CORE ASSET: WHITE RANGE PROJECT

White Range & Kuridala Project (Cu, Co)

36.4Mt @ 0.7% Cu, 0.03% Co, 0.17g/t Au for 262,000t of Cu

4 Lady Annie analogue (oxides and transitional: 45.7 Mt @ 0.73% Cu for 332,000t Cu)*

% Bankable Feasibility Study (BFS) completed in 2005 (at US$1.40/lb Cu);
Current Price >US$4.00/lb; DFS underway

% aiming for production within 2 years, sooner if deliver ore to third party
treatment facilities

¥ upgraded JORC resource supports conceptual 25,000 tpa Cu production
for 10 years;

1) Source: CST Mining Group Limited announcements to Hong Kong Stock Exchange 13 Dec 2010 and update re Anthill deposit, June 2011.
Acquired 358Kt of Cu metal in ground in April 2010 for AUD 135 million, equivalent to 18 cents per pound, incl sulphides).



OBJECTIVES AND STRATEGY FOCUS u

Corporate objective

to become a profitable stand-alone copper producer in the
medium term through the development of the White Range project

advance White Range resource development

“Tier 1” asset thru exploration of “Tier 1” and “Tier 2”
thru to feasibility and production targets

generate short term
cash flow

leverage tenement
position

thru sale or JV of gold assets, tenement
swaps

from sale of ore from stockpiles and nearby
mines to third parties




JORC RESOURCE POSITION (all categories)

(0.2% Cu cut-off RESOURCE CONTAINED CONTAINED CONTAINED
unless stated COPPER't COBALT GOLD 0z
otherwise) M Ibs
WHITE RANGE
GREENMOUNT 12.3 Mt @ 0.8% Cu, 0.06% Co, 0.3g/t Au 96,000 16.3 119,000
VULCAN 1.4 Mt @ 0.7% Cu, 0.02% Co 9,000 0.5
MCCABE 7.7 Mt @ 0.6% Cu, 0.02% Co 44,000 3.4
SUB-TOTAL 24. 1Mt @ 0.7% Cu, 0.05% Co, 0.17g/t Au 149,000 20.2 119,000
WHITE RANGE
KURIDALA
HAMPDEN 7.2 Mt @ 0.8% Cu, 0.02% Co0,0.21g/t Au 61,000 3.2 49,000
YOUNG 2.1 Mt @ 1.03% Cu 21,000 - )
AUSTRALIAN
STUART 5.6 Mt @ 0.6% Cu, 0.002% Co, 0.14g/t Au 31,000 2.5 25,000
SUB-TOTAL 14.9Mt @ 0.76% Cu, 0.02% Co, 0.16g/t Au 113,000 5.7 74,000
KURIDALA
FLAMINGO (1.0% 0.1 Mt @ 6.0% Cu, 1.8g/t Au 7,000 - 7,000
cut-off)

TOTAL, COPPER
DEPOSITS

36.4 Mt @ 0.7% Cu, 0.03% Co, 0.17g/t Au 269,000t 25.9 M Ibs 200,000 oz



CENTRAL PROCESSING OPTIONS - Copper

MORRIS CREEK

»
.
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Core asset: White Range
Project Cu, Co

Greenmount
Young Australian

Hampden mine, Kuridala
McCabe
Vulcan

White Range Area: 149,000t Cu

(Greenmount, McCabe and Vulcan mines)

Kuridala Area: 113,000t Cu

(Hampden, Young Australian and Stuart mines)
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WHITE RANGE - Greenmount Deposit

DU L

200 L
Base of Oxidation

150 L

Proposed drill holes

100 L

High grade
blocks

so0L Greenmount Block Model
with Pit Optimisation Shells

High grade sulphides in pit floor — under-drilled
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WHITE RANGE - Kuridala Deposit

More drilling planned

Open pit design

Undrilled Area

Cut-off (% Cu) | Tonnes (Mt) Cu % Co % Au g/t
0.2 7.2 0.84 0.02 0.21
0.3 5.5 1.02 0.02 0.23
0.4 4.3 1.18 0.03 0.25
0.5 3.5 1.35 0.03 0.27

Cu Grade-Thickness Long Section

Cu (%) * Thick
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2010 EXPLORATION SUCCESS - YOUNG AUSTRALIAN

JORC Resource 2.1 Mt @ 1.0% Cu and 1.4g/t Ag for 21,000t Cu.
Further drilling now planned to increase resource tonnes and confidence levels.

14



YOUNG AUSTRALIAN

QMC Mining Lease

P
~

Cu (%) *
Thick (m)

— =50

Open at Depth

Ivanhoe EPM

East Drift
amcC
Mining
Lease

Young Australian Cu Grade-Thickness Long Section

Tonnes Co Ag
Prospect | (Mt) Cu (%) | (ppm) Ag (g/t) [ Cu (kt) | Co(t) (koz)
YA
Leases
Indicated 1.107 1.14 120 24 12.6 133 85
Inferred 0412 0.9 79 0.9 37 33 12
Ind & Inf 1519 11 109 20 163 165 97
Eastdrift
Inferred 0.610 0.8 4.9
Total
Indicated 1.107 1.14 120 24 12.6 133 85
Inferred 1.022 0.8 32 04 8.6 33 12
Ind & Inf 2.129 1.0 78 1.4 21.2 165 97

Ivanhoe EPM
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2011 EXPLORATION: PRIORITIES AND PIPELINE

30,000 metres of RC and Diamond drilling in 2H 2011, commenced July

Copper

@ Increase resource base and JORC confidence level for White Range and Kuridala area of deposits

¥ Complete metallurgical test work to delineate soluble copper resources at Greenmount, Hampden,
Young Australian and Stuart

¢ Phase 1 - 10,000m COMMENCE July: Duck Creek, Young Australian, IOCG targets at Black Fort
and Just There, Gold at Mt. Freda, Gilded Rose, and Surprise

¢ Phase 2 — 15-20,000m Sept 2011: Young Australian, Greenmount, Pete’s, Hampden ML'’s (Kuridala),
Sierra Line copper gold and moly and base metals, MDL205 (Greenmount, Vulcan West Molybdenum
target strong geochem analogue Ivanhoe’s Merlin deposit)

16



QMC_ORION JOINT VENTURE TOP CAMP

- QMC EARN IN EPM 17602 (78 SUB-BLOCKS, 7 I0CG STYLE DRILL TARGETS, 250 SQKM)
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QMC - ORION JV SOUTH BFS PROSPECT
CO-INCIDENT SOIL Cu and SAM CONDUCTIVITY ANOMALIES I10CG STYLE DRILL TARGET
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QMC_ORION JV CREEK MARTIN PROSPECT
SOIL Au ANOMALY I|OCG STYLE DRILL TARGET - GOLD
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QMC_ORION JV CREEK MARTIN PROSPECT
SOIL Cu ANOMALIES 10CG STYLE DRILL TARGET - COPPER
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GOLD SECTION

it ot P L Malachite Resources (ASX:MAR) Sept 2010 purchase
P! "
B (e o ':| FLAMINGO of Lorena deposit - $21m paid for 78,000 oz high grade
5’§f:°“:pf’ﬁm resource just east of Cloncurry.
I vodit o i _ _
[ orion Gold v ‘ Mt Freda and Gilded Rose — combined 108,000 oz
(% Mine Site AUSTRALIA & 7
Kaj bb.' tj
ajabbi =
r o
T on
x
DUGALD RIVER J#V p—
" Quamby ERNEST HENRY
X o
MORRIS CREEK Cloncurry Goldfields: 108,000 Oz Au
.. g \ e (Mt Freda, Gilded Rose)
sa

\I M&I =
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Gold-Processing plant

. GREENMOUNT
MTMcCABI:L -_

BLACK FORT KURIDALA McKinlay ® > Gilded Rose plant

» Mt Freda plant

»Duck Creek Group

CANNINGTON
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CLONCURRY GOLDFIELDS - Mt Freda Gold Deposit

L, \ | e EX|st|ng open pit
N °

\ ‘H,

\\\’,
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] /
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Grade Class (Mt) Au(git) | Au(oz) | (ppm) | Cot) | MV (S ] D P
05gitAu | Inferred 16 1.7 | 89,000 | 290
10gitAu | Inferred 1.0 23 | 76,000 | 290 S . _
20gitAu | Inferred 0.46 33 | 49000 | 320 S g S
30gitAu | Inferred 0.22 44 | 31,000 | 330 71 = o a | L D 0-2
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CLONCURRY GOLDFIELDS — REGIONAL GOLD PLAY

Gilded Rose Gold Project P

”'

€ 143,000t @ 4.2g/t Au for 19,400 oz (at 0.5g/t cut-
off) (Indicated and Inferred)

@ Drilling in 2H 2011 to test along 1km strike &
down dip + increase JORC confidence level

€ workings within 1 km to the east to be
investigated at Gilt Edge, Silver Lining

@ located on 4 granted Mining Leases over an area
of 66.4ha; EPM covers 35sg km

© crushing and milling circuit, Carbon-in-Leach
processing plant and authorised waste
management facility on site.




SURPRISE GOLD PROSPECT — GREENMOUNT ML
TARGET 2011 SEASON DRILL PROGRAM: target 100-200,000 ounces Au
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2011 CORPORATE ACTIVITY IN CLONCURRY REGION QVIC

®June 2011 - EXCO Sale to X-Strata:

Price: $175 million for 401,000 contained tonnes of copper in the ground (E1, Monakoff and
Monakoff East deposits, total of 52.2Mt @ 0.77% Cu, (using mostly 0.3% cut-off)

-Approximately 19.8 cents per pound of copper

€30 April,2011Exco reported:

‘Copperchem has advised Exco that is commenced mining at the Great Australian in Cloncurry.
Exco is entitled to a royalty on 1.7 million tonnes of sulphide ore contained within the Great Australia
resource. Based on prevailing LME Cu price this royalty is estimated to be in the order of A$19 to
A$20 per tonne of ore mined.’

®Ilvanhoe Australia announced on 14 September that the company’s planned Mount Dore Cathode
Copper Project in north-western Queensland would provide robust long-term cashflows for a modest
capital outlay

® QMC JORC Resources: at 0.2% Cu cut-off: 36.4Mt @ 0.74% for 269,000 t of copper
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JORC RESOURCE POS'T'ON (0.2% cut-off unless otherwise stated.

See Appendix for detail)

DEPOSIT

1. WHITE RANGE DEPOSIT

RESOURCE

21.4 Mt @ 0.7% Cu,

CONTAINED

COPPER (t)

Greenmount, McCabe, 149,000

and Vulcan deposits 0.05% Co, 0.17 g/t Au

Z'H ':\‘:\:I‘L'I’)':'&A IO 7.2 Mt @ 0.84% Cu, 0.02%Co, 61,000
0.21g/t Au

- YOUNG AUSTRALIAN 2.1 Mt @ 1.0% Cu, 0.01% Co 21,000

- STUART 5.6 Mt @ 0.6% Cu 31,000

TOTAL . .

KURIDALA DEPOSITS 14.9 Mt @ 0.76% Cu, 0.02% Co 113,000
0.16g/t Au

Sub total: WHITE RANGE + | 36.3 Mt @ 0.72% Cu, 0.04% Co, 262,000

KURIDALA DEPOSITS 0.17g/t Au 2

3. FLAMINGO (1.0% cut-of) | 0.1Mt @ 6.0% Cu, 1.8 g/t Au 7,000

TOTAL COPPER

4. CLONCURRY GOLD

PROJECTS: Mt Freda
Gilded Rose (0.5g/t cut-off, all
categories)

36.4Mt @ 0.74% Cu,
0.03% Co, 0.17 g/t Au

1.6Mt @ 1.7g/t Au
0.14Mt @ 4.2g/t Au

*THE GRADE WILL BE SUJECT TO RECOVERY
*For the breakdown of Cu, Au and Co please refer to Slide 10

269,000t

108,000 oz Au Cloncurry
regional gold play
308,000 oz global total
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COMPANY STRUCTURE

Board and Management

David Usasz

Chairman

Howard Renshaw

Managing Director
& Deputy Chairman

Brian Rear

Non Exec Director

Richard Hill

Non Exec Director
Company Secretary

ASX Code QMN
Shares on issue 402.6M
Options (72.6M listed @20c, expiry 31

May 2012, 25.0M unlisted) 97.6M
Share price (14 Sept 2011) $0.06
Market cap: Undiluted for options A$24.2M
Cash at Bank (30 June 2011, excl sub- $1.1 M

sequent $3.0m proceeds from Con Note)

12 Sep 2011; == QMM.AX 0.0560

2010 MNov Dec 2011 Feb Mar Apr May
= Volume: 188,900

Dr. Guojian Xu
Mr Richard Swann
Mr Stephen Maffey
Mr Jon Gilligan

o.1e
0.16
0.14
0.12
o.10
0.08

0.08

60.0M
40.0M
20.0M

GM - Exploration

GM- Mining & Operations
GM - Commercial

Senior Consultant

Top 5 Shareholders:

Tulla Resources Group  5.5%
Ross J Taylor

2.9%
HVR P/L 2.6%
Global House Ltd 1.9%
BLB Holdings P/L 1.8%
Total top 5 14.7%
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QMC — A COMPELLING VALUE PROPOSITION

Leverage from early - Quality explorer & developer with copper focus

entry on v -Strong targets identified and ready to drill
development curve

Great neighbours: lvanhoe, Xstrata, Copperchem,
v
Altona and Exco

Emerging regional 108,000 oz Au resource at Mt Freda and Gilded Rose —
gold play 4 attractive in regional context, base on which to build,
possible spin out

20-25 ktpa Cu copper cathode from oxides;
v/ | +5-10ktpa Cu in cons from sulfides (379 party treatment)

Independent and uncommitted Company, building JV
Copper- gold and alliance arrangements in sharing:

production 4 - resources
- processing facilities
- infrastructure




Queensland Mining Corporation

ABN 61 109 962 469 ASX: QMN

www.gmcl.com.au
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