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This presentation contains forward looking statements concerning the activities of Richmond Mining Limited. It contains
information on Richmond Mining Limited’s Buena Vista project and utilises publicly available material from other companies.
Statements concerning mining reserves and resources may also be deemed to be forward looking statements in that they
also involve estimates based on specific assumptions.

The information in this presentation that relates to, resources and resource potential is based on information compiled by Dr
\ernon Stocklmayer who is a Member of the Australian Institute of Geoscientists. Dr Stocklmayer is an independent
consultant to Richmond Mining Limited. All other discussion is based on information compiled by Mr Howard Dawson, Mr
Max Nind; who are Members of the Australian Institute of Geoscientists; and Mr Thomas Duckworth; who is a Fellow of both
the Australasian Institute of Mining and Metallurgy and Institute of Materials, Minerals and Mining, London. Mr Duckworth is
an independent consultant to Richmond Mining Limited. Mr Dawson, Chairman, and Mr Nind, Managing Director, are
representatives of Richmond Mining Limited. Mr Dawson, Dr Stocklmayer, Mr Nind and Mr Duckworth have sufficient
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity to which they
are undertaking to qualify as Competent persons as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Dawson, Dr Stocklmayer, Mr Nind and Mr Duckworth consent
to the inclusion in the report of the matters based on the information in the form and context in which it appears.

Forward looking statements are not statements of historical fact and actual events and results may differ materially from
those described in the forward looking statements as a result of a variety of risks, uncertainties and other factors. Forward
looking statements are based on managements beliefs, opinions and estimates as of the dates the forward looking
statements are made and no obligation is assumed to update forward looking statements if these beliefs, opinions and
estimates should change or to reflect other future developments.

To the fullest extent permitted by law, Richmond Mining Limited makes no representation, warranty or undertaking, express
or implied, and no responsibility is accepted by Richmond Mining Limited, any employee, officer, agent or adviser as to the
accuracy, currency or completeness of any information contained in this presentation.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's
investment objectives, financial circumstances or particular needs and the opinions and recommendations in this
presentation are not intended to represent recommendations of particular investments to particular persons. Recipients
should seek professional advice when deciding if an investment is appropriate.




LOCATION & INFRASTRUCTURE

Mineral Basin

District

* 40 km from main E-W rail line
+ asphalt and graded road to site

* average 450 km from west coast ports
* choice of three export ports




FEASIBILITY STUDY RESULTS

Stage 1 - initial 10 year mine life

Diluted Mining Reserves - 59 Mt @ 21.7% Total Fe
Av. mining rate - 12 Mtpa (6 Mt ore, 6.5 Mt waste)
Av. milling rate - 4.4 Mtpa @ 26.5% Total Fe
Overall Recovery - 91%

Av. conc. production - 1.75 Mtpa (Yrs 2-10)

Av. conc. grade - 67.5% Total Fe

Opex : US$66/t conc. (piping) or US$72/t conc. (trucking)
Capex: US$161 M (piping) or US$138 M (trucking)




KEY POINTS

Nevada Iron owns 100% of Buena Vista project

Targeting commissioning Q4 CY2012

Substantial upside to double mine life

+150 Mt JORC Resources & +200 Mt in exploration targets

Proven & simple metallurgy

Surety of title in pro-mining US state

Road, rail & port access

Permitting well advanced




KEY FINANCIALS

Capital Costs Estimates

Mining $5.8
Plant Site (includes Slurry Pipeline) $110.2
Colado Site (includes Filter Plant) $21.8
Site Infrastructure $4.8
Off Site Infrastructure $16.4
Owner’s Costs (Nevada Iron) $2.3
Total Costs $161.3

1. Capital costs include slurry pipeline option which delivers operating cost, safety, risk and
environmental benefits.

2. Capital cost excludes contingency
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CAPITAL INTENSITY

GRR-Southdown
GBG-Karara

IRD-Central Eyre

AQA/RHI- West Pilbara

ROY-Razorback

PLV-Irvine Island

BRM-Marillana
RHM-Buena Vista

FMS-Pilbara

FRS-Pilbara
WPG-Peculiar Knob

CTM-Itambe
BCI-Nullagine

IFE-Wilcherry Hill
SFZ-Ponto Verde

SDL-Mbalam

5 15 20
Annual Production (Mtpa)




KEY FINANCIALS

Operating Costs Estimates

Cost Mining | Crushing | Beneficiation | Power | Water | Admin Total $/wmt
Centre Conc.

Fixed $43.3m $9.4m $30.3m $4.8m - $28.5m $116.6m $6.86
Variable $329.4m $14.9m $97.0m $45.0m $1.9m $488.2m $28.79

Total Site  $372.7m $24.3m $127.3m $498m  $1.9m $604.5m $35.65

Offsite $514.4m $30.33

Total $1,118.9m $65.98

1. Operating costs are for slurry pipeline option

2. Total costs are for base case 10 years of operation.

3. All costs in US dollars.




KEY FINANCIALS

Financial Ratios

US$ FOB Price | NPV @ 7.5% DCF _ Free Cash Flow

$160m 41% $476m
$120/ tonne $217m 44% $580m
$130/tonne $279m 56 % $676m
$140/ tonne $341m 67 % $772m
$150/ tonne $402m 79% $868m

FOB price commences at $134/t and averages $110/t over base case 10 years of operation.
NPV is calculated after tax and capex.

NPV is calculated from 1 July 2011.

Free cash flow is after all costs and tax but before capex.

All data in US dollars.




ACCESS ROAD TO SITE




COLADO RAIL SIDING
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WEST DEPOSIT RESOURCES

CL%%S;EI(SS;\I{ON DOMAIN TONNES TOTAL FE%
High Grade 3,300,000 48.7
INDICATED Medium Grade 18,100,000 29.7
Mining Envelope 10,700,000 20.7
Low Grade 33,000,000 16.5
TOTAL 65,100,000 225

1. Diluted Probable Mining Reserves of 59 Mt @ 21.7% Total Fe



GLOBAL RESOURCES
JORC Resources

Fe

South Centrl
Indicaed

South Wes
Secton

Note: magnetic Fe is 85% of total Fe based on statistical analysis of the historic metallurgical test work.
(]
JORC Exploration Targets

 Tonflore | 1300000 | | W&

Note: magnetic Fe is 85% of total Fe based on statistical analysis of the historic metallurgical test work.

The potential quantity and grade of the exploration targets are conceptual in nature and there has been insufficient exploration to define a JORC compliant
Mineral Resource and that it is uncertain if further exploration will result in the determination of a Mineral Resource.




WEST DEPOSIT - CROSS SECTION

4600 ftRL

\.—4—‘—/———

4200 ftiRL

4000 ftRL

Drillhole Grades
(%Fe) Polygon Hatching
0-15 High Grade (+45% Fe)
15- 20 diini] MediumGrade (25-45% Fe)

20- 25 ; Mining Envelope (20-25% Fe| RICHMOND MINING
3600 ftRL 25- 35 Low Grade (15-20% Fe) . .
— Buena Vista Deposit

Vertical Section 1200N




PROPOSED SITE LAYOUT
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PROPOSED PROCESS PLANT
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CONCENTRATE GRADE VS GRIND

AGO-Yerecoin
EMG-Beyondie VMC-Yalgoo

ARH-Balmoral

AGO-Ridley GRR-Southdown

GBG-Karara

CXM-Bungalow _Ri
ACS-Magnetite Range RHM-Richmond

CFE-Cape Lambert
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NEAR TERM DEVELOPMENT

A

Permitting scheduled for completion Q3/Q4 CY2011
Construction target Q3/0Q4 CY2011
Production target Q4 CY2012




KEY INVESTMENT POINTS

v Existing infrastructure substantially reduces capex needs
v'Life of mine water secured

v'Grid power available

v'Robust resources

v'Proven & simple metallurgy

v Premium product

v'Road, rail & port access

v'Permitting well advanced

v'Capital payback period less than three years




