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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Mame/Scheme Aam Resaurces Limitad
AGNARSN 108 456 444

1. Details of substantial holders (1)
Masrquatle Resource Sarvices Limited, Exchange Minerals Limited, Exchiange Mineralz FZE and Michaet Mihran

Narna Shmazlan
ACN/ARSN (It epplicable)
The holders became substantial heldars on 09/10/2011

2. Detallz of voling pawer
The 1otal number of votas attashed to all the veoling shares In the cempany or voting interests in the scheme that the substantial holder or an agsoclata (2) had a
tolevant interest (2) in on the date tha substantial holder became a substantial holder are as fallows:
[ Glass of sccurlies (4) Numnber of securiles Parson's vates (5) Vating power (8)
IFulIy paid ordinary shares 63,462,751 63,462,751 B5.65%

3. Dotalls of relavant intarests
The nature of the ralevant inerest the substantial helder or an associals hatl In the fellowing vating securlties on the date the substantial holder became &
substantial helder are as follows:

Haldder of relevant inborest Mature of relevant inlerest (7) Glazs and number of securities

Fegistarad halder of fully paid ordinary
Magquarie Resoutce Services Limited  [shares issuad under gub-undarwriting 142,638,001 fully paid ordinary ahatas
arrangemant

Registered halder of fully paid ordinary
Exchange Minerals Limited shares issued in settlement of loan of 13,324,750 fully paid erdingry shares
$106,558.00

Beneficial intarest In speciied propontion,
heing 5%, of trust proparty, being
150,000,000 fully paid ordinary shares
isaugd on 22 October 2010 under Share
Zale and Purshase Agreement dated 1
Detober 2040

Taken undar soctlon 638(3) af the
Corporatiang Act to have a relevan
interest it the {ully pald ordinary shares
Michael Mihran Shmazian in which Maeruarle Resgurce Sarvices  [53,452,751 fully pald ordinary shares
Limited, Exchangs Minerals Limited and
Exchange Minerals FZE have a relevant
Interest

Exchange Minarals FZE 7,500,000 tully paid ordinary shares

4. Detalls of presant reglsiered holdars
The persans registarad as helders of the securities referred 1o in paragraph 3 above are a2 follows:

Holder of relovant Registered helder of Person entitlad to ba Class and number
intarast securities registered as holder (&) of securties
Macquarle Resource Services (Macnuarie Resouree Services Macquaria Resource Servicas 42,638,001 fully paid

Limited Limited Lirmnited ordinary shares
o . i 15,324,750 fully paid
Exchangs Minerals Limied Exchange Minerals Limited Exchange Minerals Limited ordinary shares
, L - 7,500,000 fully paid
Exchan F i iy
xchange Minarals FZE Quaystde Services Limited (Quayside Services Limited ordinary shares
Macquarie Resource Servicas  [Macquere Resource Sarvices
. LImlted, Exchanga Miberals Limited, Exehange Minerals £3,462,751 tully paid
H B ; : VT
Michael Mihran Shmazian Littiterd and Quayside Servicss  |Uimited and Queyeide Services  [ordinary sharas
Limited {as set out above) Limited (e got out above)

5. Consideration
The conaidaration pald for each relavant imlarest reterred to in paragraph 3 above, and acquirad in fhe faus months prior to the day that the substantial holder
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became a substantial holder is as follows:
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Halder of refavan Clags and number
interast Date of acquisilon Consideration (8) of securitias
Cagh | Nan-cash
Macguarie Resourme  Benices 42,838,001 fully paid
Lirmitad 091072011 45541, 104.01 orsinary shares
. 13,324,750 [ully paid
Exghange Minerals Limited 09/10/2011 $106,598.00 ordinary sharos
51 fully paid ordinary sharea in
Gresnland Resources Limited, a .
Exchange Minerais FZE 22/10/2010 company incorporated in the g;,g?r?émg':glrgspa'd
United Kingdom with eempany r
number 000823

6. Aspaciates

The reasons the parsans named in paragraph 3 above are assoclates of the subatantial holder are aa follaws:

Name and ACN/ARSN (If applicable)

MNature of association

Mactuarie Resource Serviees Limited

Wholly-ownad by Exchange Minerals Limited

Exchanga Minarals Limited

The ullimate awner is the same parson as the ultimate owser al Exchange Minarals

FIE

Exchange Mingrala FZE

The ultimate owner Is fhe sama person as the ulimate owner of Exchanga Minerals

L.Imited

Michael Mihren Shrazian

Liltimate ownar of Excharge Minerals FZE and Exchange Minerals Limited

7. Addrezaes

Tha addresses of persans named [n this form are as follows:

Name

Address

Exchange Minerals FZE

Ermirate Tower, Laval 41, Sheikh Zayed Road, Dubal, United Arab Emirates

Exchange Minerals Lirlted

- Walkers Comparate Servicas (BV) Limited, Walkars Chambers, 171 Main Sireet,
Roed Town, Tartola VG1110, British Virgin Iglands

Macquarie Resource Senvices Limited

/s Walkers Camorate Services (BYI) Limited, Walkers Gharmiars, 171 Main Street,
Road Town, Tortola YG1110, British Virgin 1slands

Michael Mihran Shmezian

or- Lawler Partners, Level 8, 1 O'Connell Strast, Sydney, NSW 2000

L
Signature

Vincant John Paul Fayad

print name

sign here

Directer of Exchange
Minerals Limitad and
Macquaria Resource
Services Limitad; Agent
for Michael Mitan
Shmazian, who is
Director of Exchangse
Mineraly FZE

*\ )Q ’ 16 M

capacity

Date
2011

DIRECTIONS

{1 It there are a rumber of substantial holders with similar ar related relevant intarests

{eq, a corporation and |ts refated terporations, or tha manager and

trustea of an equity trust), the names could be included [n an annexure to the form, [Fiha relevanl Interests of a group of persons are essentlally similar,
thay may be refarred 1o threughout the form as a specifically namad group if the membarshie of pach group, with the names and addresses of members
i& clearly set out in paragraph 7 of the farm,

(2 See the definition of “assoniate” i section 4 of tha Gorporations Act 2001,

)] See the dalinltlon of "relevan intarest” in sections 08 and 671B{7} of the Corporations Act 2001.
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{d) The vatlng shares of a company constitute one class unless divided inle separate clazses,

5 The fotal number of votes attached ta all tha vating shares in the cempary or votitg imterasts in the seharme (it any) that the parsen of an associate has a
ralgvant intarest i,

(B) The person's votes divided by the tatal vetes in the body comorate or scheme multiped by 100,

(7) Imeiude details of:

(&) any ralavan! agrasment or other sireumatantss by whizh the ralavant intarest was acotired. If subsection 6718(4) applies, a eopy of any
decurnent setting out the terma of any relevant egreemant, and & statemant by the parsan giving full and accurate details of any sonirad,
echeme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrapgement; and

() any gualification of the power of a parson to exercise, contral the exercize of, or influence the exercise af, the voting powers of disposal of the
sacuriies to which the relevant intarest ralates (indicating clearly the particular securitios ta which the quallfieation apples).
Zea the deflntion of “relovant agreement” tn section 9 of the Corparations Act 2001,

(8) H the substantial holder is unable to detarmire the identity of the parson (8g. i the relavant intarest arisas bacause of an aption) write “unknow, ™

(2 Dratails of the genzideration must include any and all benefits, meneys and ather. that any person from wham a relevant interest was acquired hag, ar
may, become entitled to receive in relation to that acquisitien. Catalls must be Includad even if the beneflt iz eenditional on the happening or not ot &
cortingency. Details muet be included of any benefit paid on behelf of the substantial halder or its a==ociate in relation to the acquisitions, even if they
are net paid directly 10 the person from wham the relevant interest was acquired.




