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Freehills | Fax

From

Pagas

To

Notice of Change of interests of Substantial Holder - Form 604

Matthew Eglezos 23 December 2011
Phona +61 3 8288 1952

Fax +81 3 9288 1567

matthew.eglezos@freshills.com

5

ASX Companles Announcements Office
ASX

" Fax 1300 135 638

Wa act for TMX Australia Pty Ltd. Please see attached a Notlce of Change of interests of
Substantial Holder in relation to Razor Risk Technologles Limited.

Yours faithfully,

Miplerer

Maithew Eglezos

It you are not the intended reciplent:
+ please phona the sender immedlately (reverse charges)
+ Yyou must not disclose or use the information

101 Colling Street Malboume Vic 3000 Australia
Talephone +81 3 8288 1234 Facsimlle +&1 3 9288 1567
www.frashills.com DX 240 Melboumne

Doo 12653427

175



23-Dec-2011 08:32 Freehills 0293224000 2/5

Form 604

Corporations Act 2001
Section o718

Notice of change of Interests of substantia! holder

To Gompany Neme/Schema Razor Risk Tachnologles Limtad (RZR)

ACN/ARSBN ACN 088 299 B12

1. Detalls of substantial helder (1)

Namae TMX Australla Pty Ltd (TMX Australla) and each related body corparate listed In Annexure A (TMX Group Entities)

ACN/ARSN (Hf applicable) ACN 154 513 907

Thare wae @ changs In the Interests of tha

substantial holder on See Annexure “B°
The pravious notlca was glven to the company an 22 Dacamber 2011
The pravious notice was dated 22 Dacembar 2011

2. Pravious and prezasnt voling power

The total numbar of votes attachad to all the voting aharss in the company or voting intarezis In the schama that the substantial holder or an assoclate (2) had &
relavant Intarest (3) I when last requirad, and when now raquirad, 1o give a substantial holding notics to tha company ar scheme, are as follows:

Clags of s (4) Pravious hotica Frezani notice
&%3 oT acurtles Pargon's votes Voting power (5) Parson's vates Vating powar (5)
31.00% (basad on 33.08% (baeed on
Fully paid ordinary 68,705,080 206,453, 585 ordinary shares (97,367 610 288,453,585 ordinary sharas
on iggua) on [asus)

3. Changes In rolovant Interests

Particulars of each change in, or change In the nature of, a ralavant intereat of the substantial holder or an assoclate In voting sacurties of the company or

schame, gince the aubstantial holder was last raquired fo ghve a subatantial holding natice 1o the company or scharmé ans as follows:
Class and
Parson whose Conaldaration ,
Date of Nature of number of Person's voles
rajavant intarast givan In ralation
change changad changs (8) to changs (7) :ﬁdn&m affectad
iAcaulsltion of relevant Intarests In
MX Australia and ordinary shares In RZR @ & regult (50,0340 cagh for each
of acceplances of takeover offers  [RZR ordinary share,
Sem Annexure B jeach of EthnﬂTM)( nade pursuant to a biddars ubject to the temms of See Annexure B [Ses Annexurs B
(Group Entities atatemant lodged with ASX on 14 khe Offers.
Dacamber 2011 (the Offers).
4. Present relovant interasts
Particularz of aach relavant interast of tha substantial holder in voting eecuritios after the changa ara as follows:
Holder of Reglsterad Parson antitlad Natura of Clags and
ralavant holder of fo be registered relavant numkear of Ferson's votes
intarest securitios a8 holder (8) interest (6) sacuriles
ITMX Ausiralla Piy Ltd upon  [Raelevant Intarest held under
ransfar upon sale In zection 808(8) of the
[TV Australla acoordance with the Pre-bid [Carporations Act 2004 as a rasult
Pty Lud and GBST Holdings Dead attachad to TMX of tha Pra-bid Dasad attachad to 143,825 473 Each ardinary shara
anch of tha TMX  [Limited ugtralia's Notlca of tnitffal  [TMX Australla's Notica of Initial  |ordinary shares  (confers one vote,
Group Entities Substantial Sharsholder In  [Substantial Sharsholder In
ralation to RZR dated 30 relation to RZR dated 30
Novarmber 2011, MNovembar 2011,
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Ralevant Intarest under

zactlon 808(1} and/or

ection 608(8) of the
Corporations Act 2001 pursuant
o accaptances of the Offérs. The
sharss which are the subject of

& acoaptances have not yat
boeh rafoed 4o 1 M8 Ml 5,137 |each oranry s

rdinary sh nfers one vots.
The power of TMX Auslraliats | ey (fomerone

[TMX Augtralla and |Various offarees Subjsct to the terms of the

X Group ho have accepted
Entifias an Offer (Cffers, TMX Australia

o Offers Is qualifiad as the
Offers have not basn daciared
unconditional and TMX Australla
|5 not pragantly registerad ac the
haldar of tha shares.

8. Changes In asscclation
The parsons who have bacome assoclaies (2) of, caased to ba associates of, or hava changed the nature of their association (8) with, the substantlal holder In
relation to veting Interasts In the company or scheme are as follows:

Name and ACN/ARSN  (if
appllcabis)

NFA N/A

Natura of assoclation

5. Addrezses
The addrossea of persons namad In thie form are ax foliows:

Name Address
TMX Australla Pty Ltd Laval &, 350 Collina Streat, Malbouma VIC 3000

e
Signature

prntname Matthew Eglazos capacty  Authorised Slanatory

slgn hers ‘M.-.—.:%’T date 23 Dacember 2011

Uh"

DIRECTIONS

4] If thera ane a numbar of gubstantlal holden: with almllar or related ralavant intarasts (ag. 8 corporation and e related corporations, or tha manager and
frustae of an agquity trust), the names could be Included In an annexure to the form. If the relevant interests of & group of persons are essantially simllar,

thaay may be refarrad to throughout the form as a specifically named group if the membershlp of sach group, with the names and addresses of members
Is clearly ot out In paragraph 8 of the form.
{2) San the definiion of "assoclate” In saction 8 of the Corporations Act 2001,

(3 Sam tha dafinition of "relevant interast” in eections 608 and 671B(7) of tha Corparatlons Act 2001.
2] The voting sheres of & company constituta one class unless dividad into saparats classas.

(6} The parson's votas dividad by the total votes In the body corporate or gchame multiplled by 100,
()] Include detatls of:

(@) any rélovant agreument or other olrcumatances bacausa of which the change in relevant interest occurmad, If subsaction 8718(4) applias, a copy
of any document setting out the terms of any relevant agrasmant, and a statement by the person giving full and accurate details of any contract,
sehems or arranpsmant, must accompany this form, togathar with a writien statement carttfying thia contract, achema or amangement; and

(b) any qualification of the power of & parson to exerclas, control the exerclsa of, or Influance the exarcisa of, tha voling powers of dispasal of the
sacurities to which the ralavant interest relates (indicating clearly the particular sacurities to which tha qualtfication applias),

San the definition of "relevant agreament” In section 8 of the Corporations Act 2001,

] Detaila of the congideration must includa any and all benafits, money and other, that any peraon from whom a relevant Interest was acjulred has, of may,
bacome antitizd to recelve in ralation to that acquisition. Datalis must be includad avan If tha banafit [x conditional on the happening or nat of a
contingency, Datalls must ba included on any banefit pald on behalf of the substantial holder or Its asscciats In relation to the acquistions, svan If they
are not pald directly to tha parson from whom thae relevant intarest was acquired.

(B} \f tha substantial holdar [ unable to determing the identity of the parson (ag. if the relevant Interest arises bacauss of an optlon) write “unknown'™.
(# Glve detalls, If appropriats, of the present association and any change In that association since the last substantial holding notice.
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ANNEXURE “A”

This is Annexure A" of 1 page referred to In the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 23 December 2011.

M- Eflegs,

Signed: Matthew Eglezs

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadlan Derivatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.S.A.) Inc.
Finexeo 8.A.

Finexeo SaRL

Finexeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Ine.

MX US 1 ne.

MX US 2 Inc.

Natural Gas Exchange Inc.
NatThruPut Inc.

NGX US inc.

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Select Inc.

TSX Group US Holdings, Inc.

T8X Inc.

TSX US Inc.

TSX Varture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Managemant Ltd.

Weet Canada Clearing Corporation
West Canada Depository Trust Company
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ANNEXURE “B”

This is Annexure “B” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 23 December 2011,

f"

Signed: Matthew Eﬁlezdé’

Details of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
18/12/2011 35,025,668 ordinary shares Each ordinary share confers one
201212011 3,761,140 ordinary shares \éc::ﬁ ordinary share confers one
211272011 6,283,388 ordinary shares Eﬂ:ﬁ ordinary share confers ons
221272011 8,571,941 ordinary shares :I%tc} ordinary share confers ong
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